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Until z change is requesied all tax statoments shail be
sent 1o the following address.

WHEN RECORDED MAIL TG  KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSCCIATION
540 MAIN STREET
KLAMATH FALLS, OR 97601

ACCOUNT NUMBER 090-04-16555

TAX ACCOUNT NUMBER 380928CATLET00
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DEED OF TRUST
THIS DEED OF TRUST ("Secuiity Instrument™) is made on SEPTEMBER 17, 1987 . The granior is
WILLIAM J DI BRITO AND MICHELLE X DI BRITO, H&W

("Bormower”). The wusice is WILLIAM L. SISEMORE

{"Trustee"). The beneficiary is KLAVATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION

which is organized angd existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
sddesssis 540 MAIN STREET, KIAMATH FALLS, OR. 97601

{"Lender™). Borrower owes Lender the principal sum of
NINETY THOUSAND AND NO/100

Dolizrs (US. S 90,000.00 Y.

This debt is cvidenced by Bomrower’s note dated the same date as this Secunty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on OCTORER 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of thie debt evidenced by the Note, with interest, and all renewals,
exiensions and medifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instument; and () the perfurmmance of Borrower’s covenants and agreements under this Security
Insirument and the Note; and (d) the repayment of any fulure advances, with interest thereon, made to Borrower by Lender
pursuant o the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request io Borrower, Lender, at Lenders’s option prior to full reconveyance of the propenty by
Trustee to Bommower, may make Future Advances to Borrower, Such Fiture Advances, with interest thereon, shail be secured by
this Deed of Trust when evideniced by promissory noies stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trusies, in trust, with power of sale, the fcllowing described property located in

KLAMATE  County, Cregon:

-
pA}

LOTS AND 8, BLOCK 45, HI

7 LLBSIDE ADDITION TO THEE CITY OF KLAMRTH FALLE,
COUNTY OF KLAMATH, STATE OF

s
OREGON .

which has the address of 2046 HURON ST, KLAMATH FALLS {Street, City],
Oregcm 97601 {Zip Code? (“Property Addrcss”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemests, appuzicnances, and
fixtures now or hereafter a pari of the propesty. All replacements and additions ghall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unsacembered, except for encumbrances of record. Bosrower warrants and will defead
generally the fitle to the Property against all clairas and demands, subject to any encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Londer covenant and agrece as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due vnder the Note.

2. Funds for Toxes and Ingurance. Subject to applicable faw or to a writton waiver by Lendcer, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Noig is paid in full, a sum ("Funds") equal to one-twelfth of: (a)
yearly taxes and asscssntents which may aitain priority over this Security Insitument as a lien on the Property; (b) yearly leaschoid
payments or ground rems on the Property, if any; {c) yearly hazard or propesty insurance preminms; (@) yearly flood insurance
premiums, if any; (¢} yearly mortgage insurance prendums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount 2 lender for a federally related
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fmorigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Pfo@ﬁm%%&“of{f@‘r as
amended from time w0 time, 12 US.C. Sectdon 2801 et seg. "RESPA"), unless another law that applies to the Funds sets 3 lesser
amouni. If 5o, Lender may, ai any time, colisct and hold Funds in an amouat not to exceed the lesser amount. Lender may estimate
the amount of Funds due oni the basis of cuzrent datz and reasonable estimates of expenditures of future Escrow Hems or otherwise
in accordance with applicable law.

The Funds shall be held in sn instituion whose deposits are insured by a federal agency, instrumenality, or entity (ncloding
wender, if Lander is such an instimtion) or in any Federal Home Loan Bank. Fencer shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying the
Escrow Iicins, unless Lender pays Borrower imierest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay 2 one-time charge for an ndependent rea! esiae tax reporting service used by
Lender in commection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Bomrower and
Iender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Bomrower, without charge, an
arnual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instument.

If the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account ta Borrower for
the excess Funds in accordance with the requirements of applicable Iaw. {f the smount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 50 rotify Borrower in writing, and, in such case Porrower shall pay
te Lender the amount necessary to make up the deficiency. Borrower shal! make up the deficiency in r:o more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fult of 2li suins secured by this Security Inswument, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior to the acquisition ¢r sale of the
Property, shali apply any Funds held by Lender at the tume of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Uniess applicadle law provides otherwise. all payments received by Lender under paragraphs |
and 2 shali be applied: first, t0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Chavges; Liens, Borrower shall pay sll taxes, assessments, charges, fines and impositions atiributable 1o the Properiy
which may atiain priority over this Security Instrument, and leasehold Payments or ground renis, if any. Borrower shall vay these
cbligations in the manner provided in paragraph 2, or if not paid in that rmanner, Borrower siall pay tiem on time directly to the
persen owed payment. Borrower shall promptly furnish to Lender all notices of amounis 1 be paid under this paragraph. If
Borrowes makes these payments directly, Borrowe: shali promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any Lien which has priority over this Secority Insirument unless Borrover: (a) agrees in
writing to the paymeni of the obligation secured by the lien in a manner acceptable 1o Lender; (b) coniests in good faith the lien by.
or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement
of the lien; cr {€) secures from the hclder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. I Lender determines that any part of the Property is subject 0 a lien which may attain pricrity over this Security
Instrument, Lender may give Bomower a notice identifying the lien, Borrower shall satisfy the lien or take onz or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “easended coverage" and any other hazards, including floods or
fleoding, for which Lender requires insurance. Thisdnsurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carsier providing the insurance shall be chosen by Bofrower subject ic Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 finintain Coverage Gescribed above, Lender miay, at Lender’s opticn, Gbtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policies and rerewals shall be acceptable to Lender and shall include 2 s@adard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requites, Borrower shali prompily give to Lencer all receints of paid
premiums and rencwal notices. In tie event of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender
may make precf of loss if not made promptly by Rorrower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied ie restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lendes’s security is not lessencd. If the restoration or
repair is not cconoitically feasible or Lender’s security would be lessened, the insurance procesds shall be applied 10 the sums
secured by this Security Instrument, whether or net then due, with any excess paid to Bowmower. If Borrower abandons the
Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender muy collect the nsurance proceeds. Lender may use the procecds o repair or 1estore the Property or to pav sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniless Lender and Borrower ctherwise agree/in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragrapits 1 and 2 or change the amount of the paymeats. If under paragraph
21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and proceeds resuling from damage to the
Property prio: (0 the acquisition shall pass to Lender to the extent of the surns secured by this Security Instument immediately
prior to the acquisition,

6. Qccupancy, Preservation, Maintenance asd Protection of the Preoperty; Borrower’s Loan Application; Leaseholds,
Bomrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrament and shall continne to cccupy the Property as Borrower's principal residence for st least one year after the

ate cf occupancy, unless Lender oiherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Borrower’s control, Borrewer shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any fosfeiire action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
ciherwise materially impair the fien created by this Security Instruraent or Lender’s secarity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludss forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defanlt if Borrower, during the
loan applicaiion process, gave materially false or inaccurate informaiion or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrumens is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borvower acquires fes tile to the Property. the leasehold and the fze title shall
not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomrower fails to perfonn the covenants and agreements contained in
this Sccurity Instrument, or there 3§ a legal procceding that may significantly affect Lender's rights in the Property {such as &
procecding in bankruptey, probate, for condempation or forfeiure or to enforce laws or regulations), then Lender may do and pay
for wivstever is necessary o protect the value of the Property and Lender’s rights in the Property, Lender's aclions may tnclude
paying ony suns sccuted by 2 lien which has sviority over this Security Ingtrwincnt, appearing in oo, paying reasonabie
auoraeys’ fecs and ontering on the Property 1o make repaiss. Although Lender may ke action ender this paragraph 7, Leader docs
a6t have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shail tecome additional debt of Borrower secured by this Security
Tnstrument. Unless Romower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payabie, with intersst, spon notice fom Lender to Borrower reguesting payment.

7, Harard Insurance Warning., Unless vou, (e *Borrowar’) provids us, (ke "Lender") with evidence of insurance
coverage 25 Tequired by our contract of loan agresment, Lender may purchass insurance at Borrower's expense io proicat the
1 ender's intorest. This insurance may, but need not, also protect the Borrower's inierest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrawer may
fater cance! this coverage by providing evidence that Borrower has obtainzd propesty coverage clsewhere.

The Borrower 18 responsible for cost of any insgrance purchased by Lender. The cost of this insurance may be added ‘o your
contraci or foan balance. If the cost is added to the contract of loan halance, the interest rate on the nderlying contract or loan will
apply fo this added amount. Hffective date of coverage may be the date the Borrower's prior coverage lapsed or the dae the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be congiderably more expensive than insurance the Borrower can obtain on Borrower's
own and may not satisfy the need for property damage coverage or other mandatory lability insurence requirements imposed by
applicable law,

PP 8. Mortgage Insurance, If Leader requited morigage insurance as 2 condition of making the loan secured by this Security
Tnstrument, Borrower shall pay the premiums reguired 10 maintain the mortgage inswrance in effect If, for any reason. the
morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiumas requrred o
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantizlly equivalent to the ccsi
to Borrower of the morigage insurance previously in effect, from an alteinate morigage insurer approved by Lender. If substantiafly
equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o one-twelfih of
the yearly morigage insurance premium teing paid by Borrower when the insurance coverage lapsad or ceased o be in effect
Londer wiil accept, use and retain these payments as a loss reserve in liew of morigage insurance, LOSS reserve payments may
nn longer be required, at the option of Lender, if mortgage insurasce coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premivms
required 1o maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for merlgage insurance eads in
accordance with any writien agreement beiween Sorrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of thie Property. Lender shall give
Borrower notice at the time of or prior {6 an inspestion specifying 1¢ sonable cause for the inspection.

10. Condemnation. The procesds of any awand or claim for damages, disect or consequential, in conmection with ary
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignec and shall
he paid to Leader.

In the event of 2 total taking of the Property, the proceeds shall be applied 10 the suins secured by this Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Propesty in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender aiherwise agree in writing, the swms sscared by this
Security Instrument shall be reduced by the amount of the procesds multiplied by the foilowing fraction: {a) the toial amount of the
suins secured immediately befors the taking, divided by (b) the fair mharket valpe of ihe Property tmmediately before the taking.
Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the fair market value of the
Property immediately before the iaking is less than the amount of the sums secured immediately before the taking, unless Bosrower
and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
securcid by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, oriif, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower fails to respond w© Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the procesds, at ifs option, ¢itiier to resioration or repair of the Property or 19 the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
she due date of the monthly payments referred to in paragraphs 1 and 2 or change the amaiint of such payments.

11. Borvewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by tis Security Instrument granied by Lender to/any successor in interest of Bomrower shall not
operate to release ihe ligbility of the original Borrower or BOOWer'S SUCCESSOrs il interest. Lender shall not be required to
commence proceadings Against any successor in interest o refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Inswrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbeatarice by Lender in exercising any right or remedy shall not be a watver of or preclude the exercise of any right
or remedy.

12. Successors znd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of s
Security Insument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraphl 17. Borrower s covenanis and agreemenis shall be joint and several. Any Rorrower who co-signs this Security
Instrument but does not execuse the Note: (a) 18 co-signing this Sécurity Instrument only to morigage, grant and convey that
Rorrower's inigrest-iri the Property under the terms of this Security Instmment; {b) is not personally obligated to pay the sems
secured by this Security Instrument: and {c) agrees tat Lender and any other Berrower may agree to exiend, modify, forbear or
make any accommodations with regard to the tarms of this Security Instrument or the Notz without that Borrower’s consenit.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interproted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necossary to reduce the charge to the
permitted fimit; and (b) auy sums already collecied from Borrower which exceeded permitted limits wii he refunded 1o Borower.
Lender may choose 1o make itis refund by reducing the principal owed under the Nois or by making a direct payment o Borrower.
1f a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge unader the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other adiiress Borrower designates by notice 1o Lender. Any riotice 10 Lender shall be given by first class mail to Lender's address
ctated horein or any other address Lender designaies by aotice to Borrower, Any notice provided for in this Security Instument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Cloverning Law; Severability. This Security Instroment shall be govemed by federal law and the law of the
junsdiction in which the Preperty is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw, such conlict shall not affect other provisions of this Security Instrument or the Note which can bc
given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note arc declared o be
severable,

16. Borrower’s Copy. Borsower shafl be given one confoamed copy of the Note and of this Secarity Instrument.

17. Transter of the Property ov 2 Beneficint Interest in Borrower, if all or any part of the Proparty or any inferest in it is
sold or sransferred for if a beneficial interest in Borrower is cold or ransferred and Borrower is not a nawral person) withow
Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the dawe of this
Security Instrument.
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If Lender exrercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days irom the date the notice is delivered or mailed within whick Borower must pay all sums secured by this Security
Instrument. If Bosrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies parmitted by
this Security Instrument without furher notice or demand on Borrower,

18, Borrgwer’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shali have the right o have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law may
specify for reinstatement) Defore sale of the Property pursuant to any power of sale contained in this Security Inswument; or (b)
eniry of a judgrient enforcing this Security Insirument. Those conditions are that Borrower: (a} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ocearred; (b) cures any default of any other
covenants or agrecments; () pays all expenses incurred in enfereing this Security Instrument, including, but not limited 1o,
rcasonable attorneys’ fees: and (d) takes such action as Lender may reasenably require to assure that the lien of this Security
Instrament, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shafl
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had ocourred. However, this right ‘o reinstate shall not apply in the case of acceleration under
paragraph 17,

15. Sale of Note; Change of Loan Servicer. The Note or & pariial intetest in the Noe (together with this Security
Instrument) may be s0ld one or more times without prior notice to Borrower. A sale may result in a change in the entity (known 2s
the "Loan Servicer") that collects monthly payments die under the Mote and this Security Insirument. There also may be one or
moge changes of the Loan Servicer unrelated 16 2 sale of the Note, If there is o change of the Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable iaw.

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release of zny
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anyihing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, ase, or storage oa the
Properiy of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residendal uses and
to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand; lawsiit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirgnmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notitied by any sovernmental or regolaiery authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bonower shall promptly take al}
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbesios or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jimisdiction where the Property is locaied that relaie o
healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice te Borrower prior to acceleration following Berrower’s breach of
any covenant or agreement in this Security Instritmient (but not prior o acceleration under paragraph 17 uniess applicabte
law provides vtherwise), The notice shall specify:  (a) the default; (b) the action required to cure the default; (c) a date, pot
less than 30 days from the date the notice is given fo Borrover, by which the default must be cored; and (&} that failure to
cure the default on or before the date specified in the notice may resgl! in acceleration of the sems sccured by this Security
Instrument and sale of the Property. The notice shail furthor mform Borrower of the right to reinstate after acceleration
and the vight io bring a court action to assert the nsn-existence of a defauit or any stker defense of Borrower fo
acceleration and sale. If the defauit is nof cured o3 or hefore the date specified in the notice, Leuder, at iis option, may
require iamediate payment in full of all spms secured by this Seeurity Tastrument withont further demmand and may invoke
the power of sale and any other remedies permitied by applicable faw. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited fo, reasonabie attorneys’ fees
ang costs of title evidenvce.,

If Lendev involies the power of sale, Lender shall execute oF cause Trustee to execute a writfen notice of the
oteurrence of A event of default and of Lender’s election f0 cause the Propexty to be seld and shall cause such notice to be
recorded in each county in which any part of the Property is locaied. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Burrower and {0 other perspns prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Properiy at public auction {6 the bighest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee deternines. Trusiee may posipone sale of alf or any parcel of the Froperty by public announcement at the time and
piace of any previcusly scheduled sale. Lender or is designee may purchage the Property at any sale.

Trusiee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustes’s Geed shall be prima facie evidence of the truih of the statements made
therein. Trustee shail apply the preceeds of the sale ia the following order: (a) io all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; () io all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

22. Reconveyance, Upon payment of all sums secured by this Security Instument, Lender shall request Trusiee to reconvey
the Property and shall surrender this Security Instrument and 2li noies evidencing debt secured by this Security Instremen: o
Trustee. Trustee shall reconvey the Property without warranty for a2 fee of not less than 35.00 to the person or persons legally
antitied 1o it. Such person or persons shall pay ary recordation costs.

23. Substitute Trusice. Lender may, from time to time, remove Trustee and appoint a successor frusiee o any Trusice
appoinied hereunder. Without conveyance of the Property, the successor teusies shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable faw.

24. Attorneys’ Fees. As used in this Security Instrument, and in the Note, "attorneys’ fees” shall include any aorneys” fees
awarded by ax appellate court.

25, Riders o this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall 2mend and suppiement

e covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es) .
= L i i inin ide [—_!’ 4 Familr Ride
L! Adjustable Rate Rider L. Condominiuvm Rider l—i 14 Family Riger
.{—_ Geaduated Payment Rider ,[__‘:; Planned Unit Development Rider f:_.:; Biweekly Payment Rider
[__ Balicon Rider L.t Rate Improvement Rider L Second Home Rider
i

L_J VA Rider ) Other(s} [specify)

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITHMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERWNING LOANS AND OTHER CRERIT EXTENSION WEICH
APE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD FURPOSES Or SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFCRCEABLE.®
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SIGNING BELOW, Borrower accepts and agrees to the termas and covenants contain
d with it

any rider(s) executed by Bomower and recordes
Witnesses:

EaYala’ &
0974

m this Secarity Inshument at

FRAN

(Seal)
WILLIEM J @r BRLTO

-Borrower

f’i;/:/z,f’(ﬂ/@ ///{4

(Seal)
MICHELLE X Di BRITO

-Borrower

(Seal)

-Borrower

STATE OF OREGON,

On this ek ] 7 THA R hkKX d“y of s FHFGE SPTEMB

it GILLIAN J DT BRITO
he foregoing instrument 1o be FEFFHET

My Commission Expires:
{Qfficial Scal}

DI BRITQ #%#*
mhm:ary act and desd.

QP‘F‘\@:
Hay B

L BEAL
QiDGLi""i‘i.E

NOTARY PUBLIC - OREGON
iy COMMISSION NQ. 037607
MY SHMMISSI0N EXPIRES SEPT. 13, 1888

STATE OF OREGON: COUNTY CF KLAMATH

Filed for record at request of

fepen Title & Foeyow the

(Seal)

-Borrower

County ss:
1997 *%* personally appeared the above named

ol de
HRT

Rk REE

SRR R

Py LT T and W\ﬁ{‘\ﬂludgvd

Refore me:

C%a» z @ﬂﬁxﬂ@-«/)

Notary l’dﬁi’cém'\")rcgon
~J

22nd

Sept. AD., 19 817 ai

3:46

o’clock ____ P. M., and duly recordadin Vol Mo7

of Mortesges

on Page 30967 .

530.00

Br*'nelhag Lemh County Clark

7< 244 Z:///IL ?{JJ/‘ f,«’;

Paga5ol§ Form 3038 9/20

day
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