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MODIFICATION OF DEED OF TRUST

THIS MORIFICATION OF DEED OF TRUST IS DATED SEPTEMBER 12, 1997, BETWEEN J.V. Michag! and Assoclates, An Oregan Assumed
Business Wame consisling of Jim Cayior and Virginla Dowling. (referrad o below as "Grantor"), whose address Is 2207 Washbuim Way,
Kiamaih Falls, OR 87803; and South Valley Bank & Trust {raferred fo beiow as "Lender”), whose address Is P O Box 5210, Klamath Falls, OR
87501,

DEED OF TRUST. Granlor and Lender have entered into a Dead of Trust dated April 6, 1990 {the "Deed of Trust”) recorded in Klamath Counly, Steia
of Oregon as follows:

Recorded In the office of the Klamath County Clerk, Volume §i99, Page 6528, Microfilm #13340 ont Aprll 9, 1939

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the foliowing describad real propesty (the "Real Property™) recorded in Kamath County,
Slate of Oragon:
PARCEL 1
The wesierly 300 feat of the Mortherly 135 faet of Lot 2, Block 3, TRACT 1056, WASHBURN PARK, according to the oificial plat
therest on fiie in the office of the County Clerk of Klsmath County, Uregon.
Tax Accouni # 3308 6028 01208

PARCEL 2:

A parcel of land siludied in Lot 2 of Block 3, TRACT 1080-WASHBURN PARK, accerding fo e ofiicial piat thereo! on file In tha office
of the County Clerk of ¥lamatit County, Oregon, being more parficulariy e:escribed as foliows:

Beglanlng al a2 2" iron pipe on thy West line of sald Lot 2, fom which the Northwest corner of sald Lot 2 bears Merth 60 degrees 03°
30" Easl 314.74 feel; ihence Nonh 03 degress 03 30" Easi elong sald Wesl line 112.50 feet io the {rue pom* of beginning: thence .
South 88 degrenssa' 30" East, 200.00 feet {o the East line of said Lot 2; thence North G0 degrees 33" 30" East along the East line of
Lot 2, 202.24 feet {0 the Hm‘teani comer of saif Lot 2; thence Morth 89 degrees 56’ 3™ West alonu the North fine of Lot 2, $00.00
feet {o the Northwest corner of Lo? 2; thence Scoulh 00 degress 03° 20" West elong the West line of Lot 2, 202.24 fest to the polnt of
beglnning, EXCEPTING THEF%E?-‘R()M the Weslerly 350 feet of the Noriherly 135 feet thereot, with bearings basad on Hilnor Pariition
No. 83-82, as filed in the Kiamath County Enginesr’s Ofiice.

Tax Account #3563-002BC 01380

An appurtenani easement a5 evidences by Instrument recorded Jenuary ¥, 1578 in Volume M73 al page 473, Microfilm Records of
Kiamath Counly, Oregon, wherin Washburn Enterprises, Inc, an Oregon Carporation is grantor and Arthar L. Harris, ef ux, is grentes,
10 wit:

“TOGETHER WITH & porpelual non-exclusive easement for drainage and installation of uliilies along end upona sd~foot sirip of land
measured at right angles to and parallel with the Eesterly and Rortherly linas of sald Lot 2, sald lines being described as {oilows:
Beginning at a point South 08 degrees 03’ 30" West 314.74 feet from tha NE comer of said lot 2; fhence Soulh 00 degress 03° 36"
West 285.00 feet, thence South 89 degreas 56° 30" East 84.97 fesl.”

The Real Properly cr ifs address is commonly known as 2207 Washburs Way, Kiamatlh Falls, OR  97503.

ROBIFICATION. Granlor and Lender hereby modify the Deed of Trust as foliows:

increase the Principal emount of Loan {o $306,000.02,
increase the monthly pavment and adjust annuaily.
Ravize the interest rate to include a fixed rate of prime pius 3.00 for a period of one year, and adjust annuaily if necessary.

CONTINUING VALIDITY. Except 25 expressly modified above, the lerms of the originai Deed of Trust shall remain unchanged and in full force and
effect. Consent by Lencer t3 this Modification does not waive Lender’s right to reguire strict performance of ithe Dead of Trust as changed sbave nor
obligate Lender to make any fulure modifications. Nething in this Modificalion shali consiitule a safisfaction of the promissory note or ofher credii
agreement secured by the Dead of Trust (the "Nole™). It is the intention of Lender o islaln as liable @l parties {o the Deed of Trust and ali parlies,
makers and endorsars o the Nole, ml*’uqu accomimodation parlies, unless a parly is expressly ralsased by Lendsr in wiiling.  &ny sker or andorser.
incivding accommodation makers, shail noi bs released by virlus of this Modifi cation. If any person who signed the o"gmai Deed of Trust &

sign this Madificalien, then all porsons signing balow acknowlsdge that this Modification is given conditionaliy, based on the representation ¢

n'st the nen-~sigaing person consents to the changes end provisions of tnfs Modification or ctherwise will not be released by . This waiver appiics not
crly lo any initial extension or modificalion but alse 1o all such subseguent aclions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, ARD EACH
GRANTCR AGHEES TO ITS TERMS.
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CORPORATE ACKNOWLEDGME

]

STATE OF O e oy

COURTY OF ,k/ﬂ'c"k&g,«f::!;

On this /}ﬁ‘ day of Secfoaba. 1977, bafcre me, ine undersigned Notary Public, personally appearad James K. Caylor,
Presldent; ang virginia R, Dowling, Secratury of JV. stichaal end Associates, and known fo me 1o be authorized agents of the corporation fhat
oxocuted the Modification of Desd of Trust and acknowledgad tha ttodification io be the free and voluntary act and deed of the corporation, by
authaily of its Sylaws or by resolufion of ils board of disestors, for the uses and purposss therein mentionad, and on oath sizied tnat they are
authoﬁm\o exacuts ihis Modificgtion and in fact execuled the Modification on behalf of tha corpuration.
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LENDER ACKNOWLEDGMENT
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On _this “S day of 3&43:('1"»"1‘\ . 18 7 ! before me, iha undersigned Notary Public, personally appsarzd
Tohimear. o BraAlad | and known fo me fo be the Laoneis Nema g , authorized agent for the Lender

That excowian the wanin and foregoing instrument and anknowiedged said instrument o be tne Tée and voluntary act and deed of the said Lender,

duly authorized by the Lender through its board of direciors or ctharwise, for the uses and purposss therein :nentionad, and on oath stated thal he o

she is authorized to execute this said insirument and that tha seal affixad is the corporate sea! of said Lender.
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STATE OF OREGON: COUNTY OF KLAMATH ¢ ss.

Filed for record at request of

South Valley Bank the 23xd day
Sept. AD.19 97 _a_ 10:06  o'clock - M., and duly recorded in Vol. MOF
of Mortgages yPage 31003

. Bernetha G. Lc;s/?ﬁ County Clerk
$15.00 By ‘aém:f_/n b




