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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™ is made on SEPTEMBER 18, 1397 . The grantor is
ILIP GCRDON STARLING

{"Borrower"). The irustee is WILLIAM L. SISEMORE

("Trusies"). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA
addressis 540 MAIN STREET, XLAMATH FALLS, CR 97601

("Lender”). Borrower owes Lender the principal sum of
FIFTY THREE THOUSAND AND NO/10¢

Dollars (U S. 8 £3,000.00 IR

This debt is evidenced by Bomower’s note dated the same daie as this Security Instrament ("Nete™), which provides for
teonthly payments, with the full debt, if not paid carlicr, due and pavable on OCTCBER 1, 2012 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
exiensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect
ihe security of this Security Instument; and (c) the performance of Borrower’s covenants and agreeraents under this Security
Instrument and the Mote; and (d) the repayment of any future advances, with interest thereon, made to Bomrower by Lender
pursuzant io the paragraph below ("Future Advances™),

FUTURE ADVANCES. Upon request 10 Borrower, Lender, at Lenders’s option prior o full reconveyance of ihe property by
Trusiee to Bomrower, may make Future Advances to Rorrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating thet said noigs are secured hereby. For this purpose, Bormrower
itrevocably grants and conveys to Trusise, in trust, with power of sale, the following described property located in

KLAMATH County, Oregon:

LOT 7, BLOCX 11, TRACT 1143, RESUBDIVISION OF A PORTION OF BLOCKS 11, 12, 13
AMD 14, BEUEMA VISTA TO THE CITY OF KLAMATH FALLS, OREGOR . ACCORDING TO THE
OFFICYAL PLAT THEREOF ON FILE IN TBE OFFICE OF THE COUNTY CLERK GF KLAMATH
COUNTY, CREGON.

ACCT NO: 3803-019CD-037090 CODE NO: 001 KEY NO: 435489

which has the address of 2509 HAWKINS ST, XKLAMATH FALLS [Stieat, City],
Oregon 97601 [Zip Code]  ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the propetty, and all easements, appurtenances, and
fixtures now or hereafter 2 part of the property. Ail replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will efend
generally the title to the Property against ali claims and demanis, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitate a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani aid agree as follows:

1. Paymient of Principal and Interesi; Prepayment and Late Charges. Borowar shall prompily pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Nots,

2. Funds for Taxes and Insurance, Subject 1o applicable law or 1o 2 written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, unti] the Note is paid in full, 2 sum ("Funds"™) equal 10 one-tweifth of: (a)
yearly taxes and assessinents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renw on the Froperty, if any: {c) vearly hazard or propesty insusance premiums; (d) yearly flood insurance
prasmivms, if any; (6) yzarly mortzage insurance preminms, if any; and (£) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in liew of the payment of mortgage insurance premivms. These items ars called "Escrow hems.”
Lender may, at any itme, coliect and hold Funds in an amgunt ot 0 exceed the meximum amount a lender for a federally related

QREGON-Single Family )
Pago § ¢f § Form 3338 8/%0

o
%
E‘Ig-SQS‘:-DﬁZ {9810} ELECTRGNIC LASERA FORMS, INC. - {800)327-0845 Initiats; &
v A




31032
mortgage loan may require for Borower's escrow account ander the federal Real Estaie Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless ancther law that applies to the Funds sats a lesser
amouni. If so, Lender may, at any time, collect and hold Fands in an amount ot io exceed the iesser amount. Lender may estimare
the amount of Fuiids due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by @ federal agency., instrumentality, or eotity {inciuding
Lender, if Lender is such an institution) or in eny Federal Home Loan Bank. Landar shall apply the Funds to pay the Bscrow fiems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an mdcependent real estase tax reporting service used by
Lender in connection with this loan, unless applicable: law provides otherwise. Usiless an agreement is made or applicable taw
requires interest ¢o be paid, Lender shall not be required to pay Borrower any inierest or earnings o the Funds. Borrower and
Lender may agree in writing, however, that interes: shall be Daid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose {or whick each debit to the Funds was
made. The Funds are pledged as additicnai security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts parmitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender Inay so notity Borrower in writing, and, in such case Borrower shali pay
to Lender the amount necessary o make up the deficiency. Borrower shali make up the deficiency in no more than twelve montily
payments, at Lander’s sole discretion. .

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promply refund to Bomower any Funds
hield by Lender. If, under paragraph 21, Lender shall acquire or seil the Properiy, Lender, prior 1o the acquisition or sale of the
Froperty, shall apply any Funds held by Lender at the time of acquisition or salz as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali paymenis received by Lender under paragraphs 1
and 2 shall be applied: first, io any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2; third,
to interest due; fourth, 1o principai due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all tascs, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold hayments or ground rents, if any. Borrower shall pay these
obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them con time directly to the
pesson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payrents directly, Borrower shali promptly furnish to Lender receipts evidencing the paymen

Borrower shail promptly discharge any Lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiabie to Lender: (b) contests in gocd faith the lien by,
or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion opesate to prevent the caforcement

{ the len; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines that any part of the Property is subject to a Hen which may attain priority ¢ver this Security
Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall satisfy the lier or take onc or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erectzd on the Progerty
insured aga'nst loss by fire, hazards iacluded within the ierm “extended coverage” and any other hazards, including flcods or
flocding. for which Lender requires insurance, This insurance shall he mainteined in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject t¢ Lender’s approval which shall not
be unreasonably withheld. If Berrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage (e protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acveptable to Lender and shall include a standard morigage clavse. Lender shall
have the right o hol2 the policics and renewals. If Lerder requires, Barrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of foss, Borrower shall give promp: notice to the insurance carrier and Lender. Leader
tizy make proof of loss il not tnade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied io restoration or repair of the
Property domaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoinically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instument. whether or not then due, with any excess paid 10 Borrower. If Bomower abandons the
Property, or docs not answer within 30 days a nolice from Lender that the insurance carrier has offercd io setde a claim, then
Leader may collect the fusurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shail not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Jf under paragranh
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prios o the acquisition shall pass to Lender 19 the extent of the sems secured by this Security Instrument immediately
prior o the acguisition.

6. Occupancy, Presevvation, Maintenance and Protection of the Property; Borrower’s Lean Appiication; Leaseholds,
Borrower shall occupy, establish, and use the Property as Bomrewer’s principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent chall not be unreasonably withtheld, or unless
extendating circumstances exist which are beyond Borrower's conteol. Borrower shall not destroy, damage or impair the Property,
allow the Property o detericrate, or commit waste on the Property. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could sesult in forfeinre of the Property or
otherwise materially impair the len created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be diswnissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the fien created by this Security Instroment or Lender's security interest. Borrower shall aiso be in defauli if Borrower, during the
loan upplication process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any materisi information) in connection with the loan cvidenced by the Note, including, bui rot limited o, representations
concerning Borrower's ceeupancy of tie Property as o principal residence, I this Security lnstumest is on 2 leaschold, Rorrower
shall comply with all the provisions of the icase. If Borrowser acquires fee title to the Property, the laschiold and the foe tde shall
neit merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or W enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lendet's actons may include
paying any sums secured by a lien which has priority over this Secarity Instrument, appearing in court, paying reascnable
allomeys’ fess and entering on the Propesty to make repairs. Although Lender may tuke action under this paragraph 7, Lender does
rot have to do sc.
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Any amounts disbursed by Lender vader this paragraph 7 shall become additional debt of Borrower secured by this Security
instrement. Unless Borrower and Lender agree to other tenes of payment, these amounts shall bear interest from the date of
disbursement at the Note rats and shall be payable, with interest, upon notice from Lender 0 Borrower requesting payntent,

7a. Harard Tosurance Warning. Urlsss you, {the "Borrower") provide us, {the "Lender™) with evidence of insurance
coverage as required by our contract or loan agrecrent, Lender may purchase insurance at Borrower's expense 1o protect the
Lender’s interest. ‘This insurance may, bust nesd not, also protect the Rormwer's interest. If the collateral becomies damaged, the
coverage tire Lender purchased may not Dy any claim Borrower makes or any claim made against the Borrower. Borrower niay
latex cancel this coverage by providing evidence that Borrower has obtatned properiy coverage elsewhers.

The Borrower is responsible for cost of any ingurance purchased by Lender. The cost of this insurance may be added to your
contzact of loan balance. If the cost is added to the contract or loan dalance, the interest rate on the underlying contract or foan will
apply to this added amount. Effective date of Coverage may be the date the Borrower’s priot coverage lapsed or the date the
Borrower failed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower’s
cwn and may not satisfy the need for propeity damage coverage or other mandatory liability insurance requiremsnts imposed by
applicable faw.

& 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Inswument, Borrower shali pay the premiums required io mainizin the 1morlgage insurance in effect. Xf, for any reasom, the
morlgage insurance coverage required by Lender lapsos or ceases to be in effect, Borrower shall pay the premiuins required te
obwin coverage substantiaily equivalent i the morigage insurance previously in effect, at a cost substantially equivalent to the cos:
to Borrower of the mortgage insurance previously in effect, from aa alternate morigage insurer approved by Lender, If substantially
cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to one-tweifth of
the yearly mortgage insurance premium being paid by Bonewer when the insurance coverage lapsed or ceased to be in effect,
Lender will acsept, use and retain these payments as a loss reserve in lisy of mortgage insurance. Loss reserve paymenis may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoun: and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is oktained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accerdance with any written agreement between Borrower and Lender or applicable law.

9. Inspectinn. Lender or ils agent may make reasonable entries upon and inspecticns of the Property. Lender shall give
Borrower notics at the ume of or prior t0 an inspection specifying reasonable cause for the inspection.

15. Condemnation. The proceeds of any award or claim for damages, direct or conseguendial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance 1n lien of condemnation, are hereby assigned and shall
te paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which ihe fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Insrument immediately before the taking. unless Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaine of the Property immediately befire the taking.
Any balance shall be paid to Borrower. In the evert of a partial taking of the Property in which the fair market value of the
Froperty immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borower
and Lender otherwise agree in writing or vnless applicable law otherwise provides, the proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after nodce by Lender o Borrower that the condemnor ofiers to make an
award or seitle a claim for damages, Berrower fails 1o respend to Lender within 30 days after the daie the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

{Uinless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or postpone
the due date of the monthly payrmenis referred 1o in paragraphs 1 and 2 or change the ameunt of such payments,

11. Borrower Not Released; Sorbearance By Lender Not 2 Waiver, Extension of the time for payment or modification of
amoriization of the sums secured by this Security Instrument granted by Lender w any successor in interest of Borrower shall rot
operale 1o release the Yability of the original Borower or Borrower’s successors in interest. Lender shall rot he required w0
commence proceedings against any successor in inierest or refuse to extend time for payment or ctherwise modify amortization of
the sums secured by this Security Instrument by reason of any dernand made by the original Borrower or Romrower's successors in
interesl. Any forbearance by Lender in exercising any right or remedy shall nof be a waiver of or preclude the exercise of any right
or remedy.

12. Buccessors and Assigns Bound; Joint ang Several Liability; Co-signers, The covenanis and agreements of this
Security Instrutnent shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrinment but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inswument; (b) is not personally obligated io pay the sums
secwrsd by this Security Instrement; and {c) agrees that Lender and any other Borrower may agree i0 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in cennectior with the Joan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permitied Hmit: and (b) any sums already collected from Borrower which excesded permitied limits will be refunded to Borrower,
Lender may choose to malke this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces princiral, the reduction will be treated as a partial prepayment without any prepayment charge under the Noie.

14, Motices. Any notice to Borrower provided for in this Secarity Insirument shall be given by delivering it or by mailing it
by first class mai! unless applicable law requires use of another method. The notice shall be direcied to the Property Address or any
other addrzss Bowrower designates by notice to Lender. Any notice t0 Lender shall be given by first class mail o Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any naitce provided for in this Security Instrament
shall be deenzed 1o have been given o Borrower or Lender when giver as provided in this paragraph.

15, Governing Law; Severability, This Secwity Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thic end the provisions of this Security Instrument and the Note are declared o be
severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benefirial Interest in Borrawer. If all or any part of the Property or any interest in it is
sold or transforred (or if a beneficial intesest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at s option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by fzderal law as of the date of this
Security Instriment.
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* I Lender exercises iy opiion, Lender shall give Borrower notice of accelerasion. The notice shall provide a pexiod of rf%t lass
than 30 days from the dae the notice is delivered or mail ith i cr must pay all sums secured by this Security
¢ o pay these sums pri Lender may invoke any remedies permitted by
this Security Instrument withont further Aotice or demand on Borrower,

18. Borrower’s Right to Reinsigte, If Borrower meets certain conditions, Borrower shall kave the right to have enforcement
of this Security Instrument discontimued at any time prior to the earlier of: (@) 5 days (or such other pedod as applicable law may
specify for reinstatement) before cale of the Property pursuant to any power of sale contained in this Security Instrement; or (b)
entty of a judgraent enfoscing this Security Instrument. These condifions are that Borrower: {a) pays Lender all sims which then
would be due under this Security Instrament and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reazonable aitorneys® fees: and (d) takes suck action as Lender may reasonably require o assure that the len of this Security
Instument, Lender’s rights in the Property and Romower’s obligation io pay the sums secured by this Security Instument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shali remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerstion under
paragraph 17.

15. Sale of Note; Change of Lean Servicer, The Note Or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may reseit m a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be give:
writlen notice of the change in accordance with paragzaph 14 above and applicable law. The notice will staie the name and address
of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other information
required by applicable law,

20. Hazardous Substances. Borrower shali NGt cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, nor allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognizad 1o be appropriate to normal residential uses ang
lo maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesiigation, claim, demand, lawsuit or other action by any
governmenal or regulatory agency or private party invelving the Property and any Hazardous Substance: or Envircnmental Law of
which Bogrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatery authority, that any
removal or oilier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl prompily izke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous substanices by
Environmental Law and the following substances: gascline, kerosene, other flasnmable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviroamental Lav" means federal laws and laws of the Jjurisdiction where the Property is located that relats 10
health, safery or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall Eive notice to Borrgwer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bt not prier {0 acceleration under paragraph 17 unless applicable
faw provides otherwise). The notice shall spevify: (a) the defaunlt; (b) the action required o cure the default; (c) a date, not
less than 3C days from the date the noGtice is given io Berrower, by whick the defanls must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleralion of the sums secured by this Security
Instrament and sale of the Property. The notice shall further inform Berrewer of the right to reinstate aftér acceleration
and the right to bring a court action to assert the mon-existence of u defamit or any other defense of Borrower to
acceleration aud safe. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in foll of all suras secured by this Security Instruiment without further demand and may invoke
the power of sale and any other remedies permitied by applicable law., Lender shall be entitled t¢ collect 2it expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but uot limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute u wrilten notice of the
sccurrence of am event of default ard of Lender’s election to eause the Property te be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender er Trustee shall give notice of sale in the
manner prescrived by aippﬁcable law i5 Borrower and to other persons prescribed by applicable lav. After the time
requived by applicable Iaw, Trustee, without demand on Borrower, shall self the Property at public auction f¢ the highest
bidder at the time and place and under the terms designated in the notice of sale in one Or more parcels and in any order
Trustee determines, Trustee may postpone saie of all or any parcel of the Property by public announcernent ot the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amy covenaunt or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proczeds of the saje in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s ang atterneys’ fees; (b) to alf sums secured by this Security Iastrument; and (c) any excess
to the person or persons legally entitled to it

22. Reconveyance, Upon payment of all sums secured by this Security lnstrument, Lender shall request Trustee to reconvey
the Property and shall serrender this Security !nstrument and all notes evidencing debt secured by this Security Iastrument (o
Trastee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the peisen or persons legally
entitled to it. Such person or persons shall pay any recovdation costs.

23. Substitute Trustee, Lender mey, from time to time, remove Trustee and appoint 2 successor musiee fo any Trustce
appointed hereunder. Without conveyance of the Property, the successor trusice shali succeed to all the title, sower and duties
conferred upon Trustes herein and by applicable law,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "atiorneys’ fees” shall include any attorravs’ fees
awarded Dy an appellate cour.

25. Riders to this Security Instrument, If onc or more ridess are executed by Borrower and recorded together with this
Security Instrutnent, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{ss were a pant of this Security Instrument,

[Check applicable box(es)] —_
Adjustabls Rate Rider L.J Condomtnium Rider [ Jis Family Rider
f_;] Graduaied Payment Rider .:J Plannied Unit Davelopment Rider (] Biweekly Payment Rider
Lw_ﬂ Bailoon Rider Lo Ratie Inprovement Rider i Second Heme Rider
J VA Rider L] ottier(s) [specity)

"UNDER CREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT ZXTENSION WHICH
ARE NOT FOR PERSCNAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BR SIGNED
BY US TO BE ENFORCEABLE."
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¥ SIGNING BELOW., Borrower accepts and agrees to ihe ter, ns and covenants contained in this Security Instum 3

any rider{s) cxecuted by Borrower an
Witnesses:

ard recorded with it

Tument and in

Vo, /’/L/

STARLING™

( 7/{ L2 'F?*?”?’//

PHILIE GORPON

(Seal)

-Beorower

_{(Seap)

STATE OF QREGON,
On thig#*#* 18TH

PHILIP S8TARLING

*RERE dgy of %

the foregeing instrumens

My Commission Expirea:
(QOfficial Seal}

4-SA7

AFFICIAL SEAL
DE' S L. BICKFORD
h‘ ,M% PUBLUIC - OREGON
SSION NO. 051871

‘\4‘{ !"OMM!SSiO‘J WP* ES APH 15, 2000

STATE CF OREGON: COUNTY OF XLAMATH - ss,

Filed for record at request of

EfefRadhis

e

HIS #%fkaisas

Ameri¢

-Borrower

#5A%ER GEPTEMBER #

S T T )

voluntary act and deed,

Befere me:

Notary Public for Oregon

of Sept.

AD,19 97 at __
of Mor tsazes

—the___23pd

itle
11 A M., and duly recorded in Vol _ M

144 o clock _

%-8285902 81y
Y

onPage _ 31031 .
Berr\etha G. La I‘h County Clerk
ﬁﬂ/x./
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