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Coynty of .
ertify that the within instrument
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e, 38
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on page
4s fee/file/instru-
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Record of Mortgages of said Cognty.
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THIS MORTGAGE, Mads gbis L2 day of

977
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WITNESSETH, That the morigagor in conside:%jtica of __.

Sk

, a8 mortgagee,

Fhoysand [lo ilone.

N s £ S O
Doliars (3_--&..£5 %

paid to the mortgagor by the mortgagee, docs hereby grant, bargain, sell and convey unto the mortgagee, a_y] the mortgagee’s pec-
. . . s - -

sonal represeatatives, successors and assigms, thet zeal propedty situated in the Couaty of .. ._£2 #5374

State of Orsgen, described as follows:
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. 2§60 - SFo ¢

Together with zll and singulur the tenements, heseditaments and appurtenances thereunto belonging or in any way apper-
taining, «nd which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and say and all fixtures
upon the premises at the time of the execution of this Inorigage or at any tims during the term of this mortgage.

TO HAVE AND TO HOLD the premises with the appurienances unto the morigagee and the mortgagee’s personal repre-
seniative, successors and assigns forever.

This morigage is intended to sscure the payment of one (or more) promissory note(s), in substantiaily the following form(s):
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“.,,.défﬁ;i?f o) “21% (;g‘lwu debt secored by this mortgage is the date on which the lost schedled principal payment bacomes due, to-wik

The manoa'{o‘ warrants that the prccecds of the loan re'\rcscme.l by the note(s) and this moxtgage arc:
(a)* pnmanly for mongagor’s perso'ml farily or hm.st'noxd purposes (see Important botice below), or
by fer. -di-ssgaRtien-us{ororibrengagor rmatorab person)-for- Susiressor ORIl PUTpOSEE.
gogon 10 "I:z:s mongage js further condhifone d upon the faithful observarce by the mongagor of the foliowing covenants hereby expressiy entered into by the mort-
BgL [ )
Mortgagor is lawsully seized of the pre'“uscs 2nd now has a valid and unencumbered fee simp
/ .
Yo, ,\Ce D/ 701

aad monganor will w.m;m[ and defend ilie sams against the clzims and dersands of all persons whomsoever.

Morntgagor will pay the promissury nom(s) and all installments of imterest thercon prosnpily as the same become due, according to the tenor of the nctefs).

So long as this mongage remains in force, mortgagor will pay all taxes, assessments, aud other charges of every nature levied or assesszd upen or against
the premises when due and payabig, accerding to law. and before the same becomes delinguent, and will also pay all taxes levied or assessed on this morigage or the
debi thereby secured, and wili promptly pay and satisfy any mechanics’ liens or other eacumbrances that, by operaticn of law or otherwise, become a lien upon the
mongaged premises superior to the lien of this morngages.

Mortgagor will keep the improvements erected on the premises in good order and repair and will not coramit or suffer any waste of the premises. At the
request of the raortgagee, the mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Cede, in
form satisf: actory to the montgagee and will pay for filing the same in the proper public office(s), as well as the cost of any lien scarch made by filing officers of
sezrching agencies as may be decrned desitable by the merigagee.

“Se fong as this morngage shall reinain in force, mortgagor will keep the buildings now erected, or any which may hereafte: be erected on the premises,

e title thereto, except as foliows (if ao exceptions, so state):

insured against loss or damage by fire, with extended coverage, to the extent of 5 B = omeeeer in some company of companies acceptable to the mengagee
and for the henefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof to the mengagee.

WARNING: Unless morigagoer provides morigagee with evidence of insurance coverage as required by the contract or loan
1g.eement between them, mortgagee may purchase insurance at mr‘ngagor s expense 1o protect mortgagee’s interest. This insurance
may, but need not, also protoct mortgagor's inferest. If the collater:! becomes damaged, the coverage purchased by mortgages may
not pay any claim made by or against mortgagor. Mortgagor may later cancel the coverage by prowdmg evidence that morigagor
has obtained r*myﬂﬁy coverage elsewhere. Murtgagor is responsible for the cost of any insurance coverage purchased by mortgagee,
which cost may be added to mortgagor’s contract or loan balance. If it is so added, the interes: rate on the nderlying contract or
loan will apply to it. The effective date of coverage may be the date morigagor’s prior coverage lapsed or the date morigagor failed
to provide proof of coverage. The coverage mortgagee purchases may be considerably more expensive than insurance mortgagor
might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory lability insurance
requiremcn{s imposed by applif‘ bie law.

NOW THEREFORE, i€ the mortgagor shall pay the pmmlssmy note(s) aad shall felly saisfy and comply with the covenants heseinbefere set forth, then
this conveyance shail be void, but otherwise it shall remain in full force and virtue as a mertgage to sccure the payment of the piomissory note(s) in accordance with
the terms thereof and she performance of the covenants and agreemenis hesein contained. Any f:uhnﬂ 1o miake any of the payments provided for in the note{s) or this
mortgage when the same shall become due or payable, or 10 perform any agrezment herein contained, shall give to the mongagee the option to declare the whole
amount due on the note(s}, or unpaid thereon or o this mortgage, st once due and payable, and this mortgage by reason thereof may be forsclosed at any time there-
after, If the morigagor shall fail to pay any taxes or other charges or any lien or insurance premium as herein provided to be done, the mortgagee shal! have the option
1o puy the same. Any payetent so made shali be added 10 and become a part of the debt secured by this mortgage, and draw inferest at the same Tute as the note(s)
without waiver, however, of any rignt arising from breach of any of the coveasnts herein. Time is of the essence with respeet to all sums due kereundsr, and the
promissary note(s).

{n case a suit or action is brought to fureclose this mortgage, the couit may, upon motion of the holder of the mortgage, withsut respect to the cendition of
sie progerty, appeint a receiver to collect the ronts and profits anising out of the premises and direct the teceiver o apply such rents and prefits to the payment and
satisfaction of the amount die under this mortgage, {irst deducting sl! proper charges and expenses of the receivership, including a reasorable charge for attoracy
fees.

1n the event any suit of action to forectose this mornigage is commenced, the losing pany therein agrees to pay the attormey {ees, costs and disbursements of
the prevailing party, including statutory cosis and disbursements and costs of title report(s) and/or title search. If any appeal is taken from any judgment or decree
entered pussuant to such suit or action, the iesing party on appeal therein promises to pay the attomey fees, costs and disbursements, including all statutory costs and
disbursements, of the prevailing pariy. To the extent permitted by law, ali such sums shail be and are secured by the lien of this mortgage and shall be incladed in the
judgment or decree of foreclosure.

Each and all of the covenants and agreemsnts herein contained shall apply to, inure to the beaefit of, and bind the personal representatives, successors and/or
assigns of the norgager and of the morigages respectively.

In construing this mortgage and related note(s), it is understood that the mongagor or rmortgages may be more than cne person. If the confext so requires,
the singular shall be taken to mean and include the plural. Generally, ali grammatical changes shail be made, assumed and implied to make the provisions herzof
apgly cqul{y 1o corporations and to individuals.

IN WITNESS WHEREOF, the mortgagor has executed this instrument the day and year first above written. If the mortgagor
is a corporaiion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do
so by order of its board of directors.
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STATE OF OREGOM: COUNTY OF KLAMATH :  ss.’

Filed for record at request of Michael T. Harding the 23rd
_AD,19_97 a 2:38 o'clock ___ P. M. and duiy recorded in Vol. ____HMG7
Mortgages on Page 31067 .
,chema G. Letggh, County Cierk
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