KIMBERLY A. MCKOWN
5451 GLENRIDGE WAY
KLAMATH FALLS, OR 97502

Grantor
MICHAEL W. CHAMBRERIAND AKND
3869 MADISON
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TRUAT DEED

THIS TRUET DEED, wmade on SEPTEMBER 8, 1597, betyeen
KIMBERLY A. MCRKOWN , as Grantor,
AMERITITLE , a8 Trustee. and
HICHAEL W. CHAMBERLAND AND HEATHER ¥ICHELLE CHAMBERLAND, HUSBAND AND WIFE CR THE
SURVIVOPR TEEREOF, as Beneficiary,

] - WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in crust, with
power of sale, the property im KLAMATH County, Oregon, described as:

LOT 4 IN BLOCK 2 OF TRACT NO. 1182 GREEN XNOLL ESTATES, ACCCRDING TO THE
OFFICIAL PLAT THEREOF OM FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COURTY, OREGON.

togethcr with all and siagluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixnures now or hereafter attached to or used in connecrion
with the property.

FOR THE PéRPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the sum of
*TWELYE THOUSAND FIVE HUNDRED** Dollars, with interest thereon
according 1o the terms of a romissory note of even date herewith, p:(iiyabie to beneficiary or order and made payzable by grantor, the
final payment of principal and interest nereof, if not sooner paid, 1w be due end payable April 23 1998 .

The date of maiurity of the debt secured by this instrument is the date, stated above, on which the final installment of said aote
becomes due and payable. In the event the within described proper?;, or any part thereof, of any interest therein is sold, agreed to be
soid, conveyed, assigned, or alienated by the grantor without first ha

> { ) by the 1rst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed thersin or
herein, skall become immediately due and pagab}e.

ee

To protect the security of this trust deed, granior agrees: . .

i. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
proveinent thereor; not to commit or permit any wasté of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be construcied,
damaged or destreyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenanss, conditions and restriciions affecting the property; if the beneficiary
50 requests, to iotn in executing such financing statements pursuant to the Uniform Comumercial Code as the beneficiary may require
and to pay for iiling same in the proper public office or offices, as weli as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurasce on the buildings now or hereafter crected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time {0 time require, in an amouns not less than the full insurable value,
written in companies accepiable o the beneficiary, with loss pavable to the atter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall {ail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
bencficiary upon any indebtedness secured hereby and in such order as beneficiary may determire, or at option of beneficiary the
enlire amouni so coilected, or any part thereof, may be released to gramtor. Such application or release shail not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such netice.,

5. To keep said premises free from comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said prc%pcny before any part of such taxes, assessments and other charges become past due or delinquent and
prompily deiiver receipis therefor fo benaficiary; should the grantor fail to make payment oI any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such paymesnt, beneficiary may, at is option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphis 6 and 7 of this trust deed, shall be added fo and become
a pat of the debt secured by this trust deed, without waiver of any rignts arising from breach of any of the covenants hereof and for
such paymenis, with interest as aforesaid, the roperty hereinbefore described, as well as the grantor, shall be pound to the same
extent that they are bound for the payment of the cbhligation herein described, and all such paymenis shall be immediately due and
payable withouf notice, and the nenpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
mmmediately due and payable and constitute a breach of this trust deed.

5. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee Incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incuvred.

7. To appear in and defend any action or proceeding purporting to affect the security righis or powers of béneficiary or trusice; and
inany suit, action or proceeding in which the benzficiary or trustee ruay appear, including aay suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of atiorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appea! from anv judgerent “or
decrees of the trial couri, graneor further agrecs to pay such sum as the appellate court shatl adjudge reasonsbie as the beneficiany's
or trustee's attorney's fees on such appeal.

It is mutually sgreed that:

8. In the event that any pordon or all of said property shall be taken undor the right of emizent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payabie as compensation for such taking, wWhich aré
MOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney. who is an active member of the Oregon
State Bar, a bank, trust company, or savings and joar association authorized 1o do busingss under the laws of Oregon or the Undied
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 t0 666.585.
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in excess of the amount required to pay ail reasonable cosis, expenses and attorney's fees pecessarily paid or incurred by grantor in such
rocecdings, shall be paid o bepeficiary and appiied by it first upon any such reasonable cosis and exrenses and attorney's fees,
ot in the irial end appeilate courts, necéssarily paid or incurred by gem:ﬁciarv in such proceedings, and the balance applied upon the
indebtedness secured hereby; and granior agrees, at its own expense, to izke such actious and execute such instruments as shall be
necessary in obtaining such compensation, prompily upon beneficiary’s request.

9. Atany time and from lime to time upon written request of beneficiary, payment of its fees and presentazion of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trusies may (a) consent to the making of any map or plat of said property; (b) join in graming any easement or
cteating sny restriction thereon; {c) join in any subordination or other agreement affecting rhus deed or tas bien or ¢ arge thereof;
(&) reconvey, without warranty, ali or any part of the property. The grantes in any reconveyance may be described as the "person or

2rsons legally entitled thereto,” and the récitals therein o any matters or facts shall be conClusive proof of the truthfulness thereof,

Tustee's fees for zm%/ of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in Deraon. by agent or by a receiver
to be appointed by a court, and without regard 1o the adequacy of any security for the indebtedness hereby seoured, enter upon and
take posscssion of said property or any part thereof, in i#tS own name sie or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operaiion and collection, including reasonable
attorney's fees upon any indebtednzss securad hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of satd propefty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any defauit or notice of def2ult Sereundar or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence With respect to such payment and/or performance, the beneficiary may declare all sums sscured hereby immiediately
due and paysbie. In such anevent the beneficiary at his election raay proceed o foreciose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or raay direct the trustee to pursue any other right or remedy,
cither at law or in equity, which the beneficiary aay have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneﬁcizgy or the irustee shall execute and cause to be recorded his written notiee of default_and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fiz the time anc place of sale, give notice
thereof as then required by iaw and proceed fo foreclose this trust deed in the manrer provided in GRS 86.735 to 86.795.

I3. After the trustee has commenced foreclosure by advertisement and sale, ang at any time prior to 5 days before the date the
trustee conducts the sale, the grawor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure 1o pay, when due, sums secured by the trust deed, the defanit may be cured by paying the entire amoun: due at the
time of ithe cure other ifvllan such portion as would not'then be due had no default ocenrred, Any other defaul; that is capable of being
cured may be cured by tendering the performance rcc.;luired under the obligation or trust deed. 'In anv case, in addition to curing the
default or defaults, the person effecting the cure shalf pay to the beneficiary all costs and expenses actually incurred in enforsing the
obligation of the trust deed together with trustee's and attorney's fees noi exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
seli the parce or parcels at auction to the highest bidder for cash, payabic at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conve ying the prolperty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive preof of the truthfulness thereof.  Any person, exc‘luding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursmant to the powers provided herein, trustee shail apply the proceeds of sale to pavment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable chavee b trustee's aitorniey, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust desd as
their interests may appear in the order of their priority and (4) the surplus, if amy, 10 the grantor or to his successor in intersst
entitied to such surplus.

16. Beneficiary may from time to time appoint & SUCCESSOr OF SUCCESSOrs to any trustee named herein or 1o anv successor trusice
appointed hereunder.” Upon such appointment, and without conveyance to the successor trusiee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereender. Each such appointment and substitution shal!
be made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Tiustee accepts this trust when this deed, duly executed and ac nowledged is made a public record as provided by law. Trusiee is
not obligated o notify ar:P/ party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a'party unless such aciion or proceeding is brought by trustee, ~

The grantor covenants and agrees fo and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized 1n {ee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsocver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the coniract or lean
agreemient between them, beneficiary may purchase insurance at grantor's expense to profect beneficiary's interest.  This
instrance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against granter. Grantor may luter cancel the coverage by providing evidence
that grantor has obtained property coverage eisewhere. Grantor is responsible for the cost of auy insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prier coverage lapsed or the date
grantor failed to provide proof of coverage, The coverage bene iciary purchases may be considerably more expensive than
insurance grantor might otherwise obtain alone and may not satisfy any need for property damage toverage or any mandatory
liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the joan represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that doss not apply]

(b) for an organization, or (even if grantor is 2 naural person) are for business or commercial purposes.

This deed applies to, inures to the berefit of and binds all pactics hezeto, their heirs, legatees, devisees, administrators, 2XEeCulors,
personal representatives, successors, and zssigns. The term eneficary shall maean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bensficiary herein,

Ir: construing this moﬁgaﬁe, it is understood that the mortgagor or raortgagee may be more than one persen; that if the context so
requires, the singular shail be taken to mean and include the piural and that gensraily all grammatical changes shall be made, assurned
and implied to make the provisions herec{ appl cqually to corporations and to individuals,
iN WITNESS WHERE%F, said grantor has hereunfo set his hand the day and year first above written.
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, Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the fore oing trust deed. Al sums secured by the trust
deed have been fully paid aud satisfied. You hereby are directed, on payment to you of any sums owing 10 you under the terys of the
trust deed or pursuant to statute, to cancel all evidénces of indebiedness secured by the trust deed (which are delivered to you herewith
together with the trust deed} and to reconvey, without warranty, to the pariics designated by the terms of the trust deed the estate now
held by you under the sams. Mail reconveyance and documents to:

DATED: , 19

Do 10t lose ar desiroy this Trust Deed OR THE NCTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. Beneficiary

STATE OF OREGON: COUNTY OF KLAMATH : .

Filed for record at request of Amerititle the 23rd
of _ Sept. ADLIS 97 a 3:20 _ o'clock P. M., and duly recorded in Vol. M%7

of Mortpgages onPage _ 31073 |
/Beme!ha G. Letseh, County Clerk
ik}

FEE  $20.00 By

ﬂ’dfz{i/}‘ = ] fzg




