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TAUST DEED ' STATE OF OREGON,
Codaty of } §S.
I cemtify that the within instrument
__RICHARD. C._DAVIS was receivéd for record on the
4043 Austin of ,19_.__at
Klamath Falls, OR__97603 g’clock M., and recorded in
i1l 3.t ;:mar‘e Hame and Addross SPACE fasszwzs book/reel/velume No. R c'm page
_kP.LQ_L_}iOx«li% waooa;c;s usE t/microfil /aﬁii/?;r; " éee, Hiesinstro-
Klapath Falle, OR_OTRO0L . . Record of o eaid County
P Ror recording, ratuny 16 (HAMG, AGGRRES, ZIPY Witness my hand and sealof County
_Aspen Titie & Escrow. Inc. affixed.
525 Main )
Klamath Talls, OR__97601 NANE
By

THIS TRUST DEED, made this

DAYIS
E_ & BRCROM,.INC.

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
Cournty, Oregon, described as:

That portion of the WI/2NE{NW! that lies South of Forest Service Road and the
Wi SEINW} of Section Z, Township 37 South, Range 12 East of the Willamette
Meridian, Kiamath County, Oregon.

togetker with all and singular the fensinsnts, hereditaments and appurtenances and all other rights thereunto belonging or it anywise now
or hereafter apperiaining, and the rents, iscues and preiite thereof and all fixtures now or hereafter attached to or ussd in conmection with
sho property.

FOR THE PURPOSE OF SECURING PERFORMANCE of ecch agroement of grentor herein contained and payment of the sum

two, thousand

... Dollars, with interest thereon according fo the terms of a promissery
ticiary or order and made by grantor, the final payment of principal and interest hereo!, if
200

Iy
not zooner paid, fo bs due and payable SePtembEl 19 o FHEYY

The date of maturity of the dabt secured by this instsument is the date, stated above, on which the final installment o} the note
becomes due and payable. Sheuld the granfor sither agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of granter's interest in if without first obtaining the written consent or approval of the beneficiary, then, at the
bereficiary’s option®, all chligations secured by this instrument, irrespactive of the maturity dates expressed therein, or herein, shall be-
corne immediately due and payable. The execution by grantor of an earnest money agreement®* does not coustitute a sale, conveyance or
assigrment.

To protect the security of this trust deed, frantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not fo remove or demolisk any building or im-
provement thereon; riof to commit or permit any waste of the proserty.

2. To complete or restore promptly and in good and habitable condition any bujlding or improvement which may be construcied,
damaged or destroyed thereon, and pay when due ail costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; it the beneficiary
so requests, fo join in executing such financing statemsnis pursuant to fhe Uniform Commercial Code as the bensficiary may require and
to pay for filing same in the proper public oftice or offices, as well as the cost of ali lien searches made by filing officers or searching
sdencies as may be deemed desirable by the beneliciary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards a3 the beneficiary mayv from time to time require, in an amount not less than STyl.1--insured
written in companies acceptabls to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to n‘:e%\ “value
ficiary as soon as insured; if the grantor shall fnil lor any reason fo procure any such insurence and to deliver the policies fo the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at granfor’s expense. The amount collecied under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
oi any part thereol, may be released fo grantor, Such application or release shall not cure or waive any default or notice of defaulf here-
under or invalidate any act done pursuant to such notice.

5. To keep the property ires frem consiruction lisns and to pay all taxes, assecsments and other charges that may be levied or
assessed upon or againsé the property before any part of such tares, assessments and other charges become past due or delinquent and
oromptly deliver receipts therefor to bensficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by previding beneficiary with funds with which to make suck pay-
ment, beneficiury may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the noie
secured hereby, togethar with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and Pecome & psrt of
the debt secured by this trust deed, without waiver of any rights arising from bresch ot ary of the covenants hereof and for such paymenis,
with interes! ay aforesaid, the property hereinbefore described, as well as the granior, shall be bound to the samse extent that they are
bound for the payment of the obligution herein described, and all such payments shall be ipunediatcly due and payable without notice,
and the nonpaymeni therea! shall, at the eption of the bereficiavy, render ali sums secured by this trust deed immediately due end pay-
abie and constituto a breuch of this trust deed,

6. To pay all costs, {ses and exponses of this trus? including the cost of title search as well as the other costs and expenses of the
trusctes incurred in connection with or in enforcing tis obligation and trustee’s and atturney's fees actually incurred.

7. To eppear in and defend any action or procseding purporting to effect the security rights or powers of bereficiary or frustes:
and In any suit, action or proceeding in which the bensliciary or trusice may Sppesr, including any suit for the foreclosure of this Jeed
or any suif or action related to this instrument, including but not limited to its validity end/or enforceabiiitv, fo pay all costs and ex-
ponses, including evidenca of titly and the beneficiary’s or trustes’s attorney fees; the amount of aitorney fees mentioned in this para-
dvaph 7 in ali cases shall be tized by the trial court and in the event of an appeal frem any judgment or decree of ths trial cour?, granfor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or frustee’s attorney fees on such appeal.

It is mutually agreed that:

3. In ths event that any portion or all of the property shali be taken under the right of eminent decmain or condemnation, bene-
iiciary shall have the right, if it so clects, fo require that all or any portion cf the monies pavable as compensation for such tfaking,

note of even dafe herewith, pay

NOTE: Tha Tust Deeg Act provides that the trusies harsunder mnst be elther an atlorney, who i8 an astive member of the Gregon State Bar, 2 bank, trust sompany
G savings and loan assactation aulhorized fo do Business undsr the fews of Cregon or tha Unlizd States, a title Insuranse company authorized o insure Gile to real
gronarty of ihls stads, lis subsidiaries, affilistes, agents or branshes, the United States o7 any agency therec!, or 2 escrow sgent lcensed ynder ORS 638505 1s 5%3.38%.
SWARMNING: 12 USC 1701)-3 repuistes and may prohibit exarciss of this eplion.

*+¥ha publisher suppests that such zn sgreement address ihe issue of oblairing beagfsiarys consent ie compiete detail.




which are in excess of ths amoeunt required fo pay egU roasonsble costs, expenses and attornsy’s fess necessacily paid or incurred by grantor
in such procesdings, shall be paid fo banfi'cnry and appifed by it first upon &1y rsasonadla costs and expenses and atftorney’s fees, both
in the trial and appellate courts, necessarily pam’ or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and granfor agrses, af ifs own expense, fo take such actions and execufs such insrrumenis as shall be necessacvy
in obtaining such compensation, promptiy upon bensliciary’s requset,

9, Af any time and from t:mo to #ime wpon written request of beneficiary, payment of its fees and presentstion of this deed and
the note for endorsemment {in case of fuil reconvayances, for canceiiation), without alfecting the ’mb:lxty of any person for the payment of
the indebiedniess, frusten may (u) conseni o the making of rny map or plat of the property; (B) join in granting any easement or crest-
ing any restriction thercon; (c) join in any subordination or vilier agresmsni alfecting this deed or the lisn or charge thereof; ()
reconvey, without warranty, all or gny part of the proporty, The grantes in nay roconvayance may be described as the “person or persons
lagally sntitled thereio,” and the recitsls thersin of any matters or fects shall be conclusive proof of the fruthiulpess thereof. Trustee's
fees for any of the services meationed in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary ma,v at any time without notice, either in persen, by agent or by a receiver
to he appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the properf/ cr any part thereof, in if3 own name sue or otherwise collert the rents, fssues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, m\.ludzrd reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as heneficiary ay defermine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or cempensation or awards for any taking or damage of the property, and the application or releese thereof as
atoreczaid, skall not cure or waive any defeult or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the sssence with respect to such payment and/or periormance, the beneficiary may declare ali sums secured hereby immediately
due :md payable. I such an event the beneficiary may elect to proceed fo forecless thiv trust deed in equity as a mortgage or direct the
trustee to foreclose this frust desd by advertiserment and sale, or may direct the trustee fo pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneficiary elects Yo foreclose by advertisement and sale, the bent-
ficiary or the trustes shall exscute and cause to be recorded & writien notice of defeult and election fo sell the property to satisfy the obliga-
tion secured Aereby whereupon the tructee shall fix the iime and placs of sale, give notice thereof as then required by law and proceed
to foreclose this frust deed in ¢he manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreclosure by advertisement and sale, and at any e prior tc 5 days before the date the
frustee conducts the sale, tho drantor or any other person so privileged hy ORS 86.753, may cure the default or defaultc. If the default
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the enfire amount due at the
titne of the cure other than such portion as would rot then ba due had no default occurred. Any other default that is capable of being
cured msy be cured Hy fendering the performmance required under the obiigation or trust deed. In any case, in addition ¢¢ curing the dﬂ-
fauit or defaults, the person effecting the cure shall pay tc the beneficiery all costs and sxpenses actuaily incurred in enforcis
the obligation of the frust deed together with trustee’s and aftomny s fees not exceeding the amounts provided by iaw.

14, Otherwise, tha sale shall be held on the date and at the time and place deszgne[ed in the notice of sale or *hu time to which
the sale may be postponed as provided by law. The frustee may sell the properiy either in one parcel or in separate parcels and shail seil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustze shall deliver to the purchsser its deed
in foerm as requited by law conveying the progerty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary, may purchase a¢ the sale.

15, When trustee sells pursuant to the powers provided herein, frustee shali apply the proceeds of sale to payvment of {I) the ex-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee's attorney, (2) to the obligation sscured by
the trust deed, {3) to all persons having recorded iiens subsequent to the interess of the frustee in the ¢rust deed as their interests may
appesr in the order of their pricrity and {(4) the surplus, if any, to the granfor or to any successor in interest entitled to suck surpius.

16, Beneficiary may frora time o ¢ime appoint a successor or successors !o any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and withouf conveyance {o the successor trustee, the latter shall be vested wish all L!I
powers and duties conferred upon any irustee herein named or appointed #ereunder. Each such apvomrment and substitution shall b
made by written instrument execuled by beneficiary, which, when recordad in the mortgage records of he county or counties in which me
property is situated, shall be conclusive proof of proper 5ppointmem of the successor frustee.

17. Trustee uccepts rhis trust when this deed, duly executed and ackrowledged, is made a public record as provided by law. Trustes
is not oblijated to noitly any party kerets of pending sals under any other deed of trust or of any action er praceeding in which grantor,
beneficiary or trustse shall be a party unless such action or proceeding is brought by trustee.

Tho grantor covenants ard agrees Yo and with the beneticiary and the bensiiciary’s successor In interest that the grantor is lawiuliy
seized in fee simple of the real propsrty and has a velid, unencumbered title thereto, except as may be set forth in an addendum or exkibit
atisched hsreto, and that $he grantor will warrant and forever defend ¢he same against ail persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agresment betwaen them, bensficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need nof, alse protect grantor's interest. If the collateral becomes damagded,
the coverage purchased by beneficiary may not pay any claim made by or against granter. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan halance. If it is so added, the intcrest rate on the underiving coniract or loan will apply to it. The effective date
of coverage may be the date granfor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfos might otherwise
obtain alone and may not safisfy any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.

The grantor warrants tnat the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's perconsal, family or housshold purpozes (sce fmperiant Notice below),

(&) for an organization, or (even if granior is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the henetit of and binds all parties hereto, their heirs, legataes, devisees, administrators, executors,
personal rapresentatives, successors and assigns. The torm bencficiary shall mean the holder and owner. including pledgee, of the contraci
secured hereby, whetdier or nof named as a benefiziary hersin.

In construing this mortgoge, it is understood that the morigugor or morigeges may be more than one person; that if the context so
requiires, the sinjular shall be taken to ynean and inciude the piural, and that generally all grammaticai changes shall be mede, assumed and
implied fo make the provisions hzreof apply equelly to corporations and to md:v:duafsy

IN WITNESS WHEREOF, the grantor has executed this jas
IMPORTANY NOTICE: Delota, by lining out, whichever warranty {a} or (b} is 5_4/
not upphce:.:l 2; i§ warmranty {3) is cpplicable and the beneficiary is o crediter”
as such word is defined in she Truthein-landing Act and Regulation Z, lha
beneficiary MUST comply with the Act and Reguiation by meking ¢
disclosures; for ihis purpese use Sfeven:-Nass Form Mo, 1319, or nqunvalml.

If complinnce with the Act is no? raquired, disregard 1his notice.

STATE OF OREGON, County of ... X1lamath
This instrument was acknowledged before me on September _{
Richard C. Davis

S%'ﬁ“rﬁ*ﬁﬁl‘: CAMPETE"?.‘

OfNO ARY. BUBLIC « DREGON--
OMMISSIGN NO. 032458 4
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REQUEST FOR FULL RECONVEYANCE {To bz usad enly whan otligatiens have been pzid]

STATE OF OREGON: COUNTY OF KLAMATH ;

Filed for record at request of Klamath County Title the 24th day
of Sept., AD,19__ 97 at_ _10:47 o’clock ____ A.M., and duly recorded in Vol M97 e
of Marigages onPage 31107 .

 » Bemnetha G. Letgch, County Clerk
FEE  $15.00 By Aaddlus . Rzl




