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DEED OF TRUST
THIS DEED OF TRUST ("Security instrument") is made on SEPTEMBER 12, 1997 . The grantor is

KENNETE D HAWKINS AND CARCL J HAWKINS, H & W

("Berrower"). The rustee is WILLIAM L. SISEMORE

("Trustee”). The honeficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA , and whose
address is MADISON BRANCH, 2300 MADISON STREET, XLAMATH FALLS, OR 97603

{"Lender"). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND FQUR HUNDRED AND NO/100

Dollars (U.S. $ 75,4C0.00 ).

This debt is evidenced by Bomower’s note dated the same date as this Security Instrument ("Nots"), which provides for
monthly payinents, with the full debt, if not paid earlier, due and payable on (OCTOBER 1, 2027 .
Tris Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and msdiﬁcatiqns of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 10 protect
the security of ihis Security Instrument; and (c}-the perfenmnance of Bomower’s covenants and. agreements under this Security
Instrument and the Note; and (d) the repayment of any fulure advances, with interest theseon, made to Borrower by Lender
purseant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to fulireconveyance of the property by
Trusiee to Borrower, may make Futare Advances io Borrower. Such Future Advances, with interest thereor, shall be secured by
this Deed of Trast when evidenced by promissory nofes suting that said notes are secured hereby. For this purpose, Basrower
irrevocably granis and conveys o Trustes, in trust, with power of sale, the following deseribed property located in

KLAMATH  County, Oregon:

LOT 3, BLOCK 1, TRACT 1152, NORTH HILLS, IN THE CITY OF KLEMATH FALLS, IN THEE
COUNTY OF KLAMETH, STATE OF OREGON.

which has the address of 822 HOMEDALE R, KLAMATH FALLS {Streat, Cityl,
Oregon 27602 [Zip Codz]  {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Tnstrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cosiveyed and has the right to grani and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defead
genzrally the title to the Property agaiast all claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constiute a uniform securnity instrament covering real property.

UNMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes aad Insuraice. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal 10 one-twelfth of: {a
yearly taxes and assessments which may atiain pricrity over this Sceurity Instrument as a lien on the Properiy; (b) yearly leaschold
payments or ground renis on the Property, if any, (c) yearly hazard or property imsurance premiums: (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8. in licu of the payment of morigage insurance premiurns. These items are called “Escrow lisms.”
Lender may, at any time, coliect and hoid Funds in an amount not 10 exceed the maximum amount 2 lenger for a federally relared
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morigage loan may require for Bortower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U7.5.C. Section 2601 et seq, ("RESPA™), unless another law that applies 1o the Funds seis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an ameast mot to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditires of future Escrow Items or otherwisa
in accordance with applicable faw.

The Funds shail be held in an institution whose deposits are insured by 2 federal ageacy, insiwmentality, or entity (including
Lender, if Lender is such an institotion} or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems,
Lender may net charge Borrower for holding and applying the Funds, anuvally analyzing the escrow account, or verifying the
Bscrow Items, unless Lender pays Borrower inierest on the Funds and applicable law pemuits Lender 1o make such a charge.
However, Lender may requite Borrower to pay a cne-iime charge for an mdependent real esiate tax reporting service used by
Lender in connection with this foan, unless appiicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Bomrower .~
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

rnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sems secwred by this Security Instrument,

If the Funds held by Lender excead the amounts permitted to be lield by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so neiify Borrower in writing, and, in such case Bomower shali pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mere than twelve monthiy
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lender, prior to the acquisition or sale of the
Properiy, shall apply any Funds heid by Lender 2t the fime of acquisition or sale as a credit againgt the sums secured by this
Sccurity Instrument.

3. Applization of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable urder paragraph 2; third,
1o interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions atiributabis 1o the Property
which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shail promptly furnish to Lender all norices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender réccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 10 the payment of the obligation secured by the Jicn in a manner acceptable 1o Lender; (b contesis in good faith the lien by,
or defenrds against enforcement of the fen in, legal proceedings svhich in the Lender’s opinion operat 1o prevent the enforcement
of the Yien; or (c) secures from the holder of the fien an agreement satisfaciory o Lender subordinating the Yen 1o this Sceurity
Insirument. If Lender determinss that any part of the Properiy is subject 10 a lizn which may attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower ¢hall satisfy the lien or take one or more of the
actions set foith above within 10 days of the giving of notice,

. Hazard or Property Insurance. Borrower shall keEp the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mzintained in the amounis and for the periods that Lender
fequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably wiihheld. If Bomower fails o mizintain coverage described above, Lender may, at Leader's option. obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a si@ndard mortgage clause. Lender shali
have the right to hold the policies and renewals. If Lender requiras, Borrower shall prompily give io Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender
may make proof of ioss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (0 resioration or repzir of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to seule a claim, then
Lender may collect the insusance proceeds. Lender may use the proceeds (0 repair o restore the Property or (o pay sums secured
by this Security Instrument, whetlier or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shali not extend or postnone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the wmount of the payments. If under paragraph
21 the Property is acqeived by Lender, Borrower's right to any insurance policies and proceeds resuiting from daraage to the
Property pricr 10 the acquisition shall pass to Leader (0 the extent of the sums secured by this Security Instrument immediately
prior io the acquisition.

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appilication; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unircasonably withheld, or unless
exlenuating circumstances exist which are beyond Barrower’s control, Borrower shall 7ot destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitwe action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Bomrower may cure such a
default and reinstate, as provided in paragraph 1%, by causing the action or proceeding 15 be dismissed with a ruling that, in
Lender’s good faith determination, precludss forfeiture of the Berrower's interest in the Property or other material impairment of
the lien created by this Securiiy Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender {or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrowsr’s cccupancy of the Property as & principal residence. If this Sccurity Instrument is on a leascheld, Borower
shail comply with aif the provisions of the lease. If Borrower scquires fee 6tle to the Property, the leaschold and the {oz title shall
not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights ia the Praperty. If Bomower fails © periorm the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrapicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thes Lender may do and pay
for whatever is necessary 1o proiset the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums securcd by & len which has privrity over this Security Instrument, appeating in courl, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may ake action under this paragraph 7, Lender dogs
not have o do so. N
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Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, thess amounts shell bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payineat

72, Bazard Insuraunce Warnisg, Unless you, (the "Borrower”) provide us, (the "Londer™) with evideace of imsurance
coverage as required by our contract or loan agreement, Lender may puarchase insurance at Borrower’s expense fo protect the
1 ender's inierest. ‘This insurance may, but need not, also protwect the Barrower's interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Bomower makes or any claim made against the Borrower. Borrower may
later cancel shis coverage by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsibile for cost of any insurance purchased by Lender. The cost of this insurance may be added o your
conizact or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective dats of coverage may bo the daw the Borrower’s prior coverage lapsed or the date the
Borrower failed 1o provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insarance the Borrower can obtain on Borower's
own and may not satisfy the need for property damage coverage or other mandainry liability insurance requirements imposed by
applicable law.

or 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
fnstument, Borrower shall pay the premiums required to maintsin the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 0
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sibstantially equivalent to the cost
to Borrower of the mortgage insurance previcusly in effect, from 2n alternate mortgage insurer approved by Lender. if substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased o be in effect.
Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may
no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) peovided by an insurer approved by Lender again becomes available and is obtained. Berrower shall pay the premiums
required to maintain morigage insuraace in effect, or to provide a toss reserve, undl the requirement for morigage insurance ends in
accordance with any wrilten agreement between: Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable eniries tpon and inspeciions of the Properiy, Lender shali give
Besrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, oz for conveyance in beu of condemnation, afe hereby assigned and shali
be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrewer. In the event of a partial taking of the Property in which the fair marke
value of the Property imunediately before the taking is equal to or greater than the amount of the sums secured by this Security
instrrnent immediately before the taking, unless Borrower and Lender offierwise agree in wiiting, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds nuultiplied by the following fraction: (a) the ol amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event.of @ partial taking of the Properiy in which the fair market value of ihe
Property immediately before the taking is less than the amount of the sums secured immiediately before the taking, unless Berrower
and Lendes otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied t the sums
secured by this Security Instrument whether or not the sums are 1hen due.

If ihe Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemiior offers to make an
award or settle 2 claim for damages, Borrower fils to respend to Lender witlin 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at iis aption, either to restozation or repair of the Property or to the sums secured by
this Security Instrument, whether or net thea due.

Unless Lender and Borrower otherwise agree in writing, any apglication of proceeds to principal shallnot extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or chiangs the amouit of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by his Security Instrument granted by Lender (0 @iy successor i interest of Borrower shall not

operate to release the ability of the original Borrower or Borrower’s successors in interest. Lender shall not be required (o
coramence proceadings against any successor in interest or refuse to extend fime for payment o otherwise modify amortization of
the sums secared by this Security Instroment by reason of any demand made by the original Borrower or Borrower's successors in
inicrest. Any forbearatice by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any rizht
or remedy.,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agrecments of this
Security Instrument shali bind and benefit the successors and assigas of Lender ‘and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrurnent but does not execate the Note: (a) is co-signing this Security Instrument oply to morlgage, grant and convey that
Borrower’s iaferest insthe Property under the terms of this Security Instmment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Rorrower may agree o £xiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instruraent or the Noie without that Borrower’s consent.

13. Loan Charges. ¥ the loan secured by this Secusity Instzument is subject to a law which sets maximum loan charges, and
that Taw is finally interpreted so that the imterest or other loan charges collected or to be collected in connection with the loan
exceed ihe permitted Iimits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the charge 10 the
permitted limit; and (&) any sums already collectzd from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any rotice io Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anoiher method. The notice shall be directed to the Property Address or any
otker address Borrower designates by notice to Lender. Any noiice to Lender shall be given by first class mail to Lender’s address
stated hercin or any other address Lender designates by notice to Bormrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jarisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument ¢r the Noie
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumeni or the Note which can be
given effect without the conflicting provision. TS this cad tie provisions of this Sccurity Instrument and the Noie are dezlared © be
severable.

16. Borrower’s Copy. Bormower shall be given one conformaed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bervowey. If all or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 nztural pesson) without
Lender's prior written consent, Lender may, ot its option, requie immediaic payment in full of all sums secered by this Security
Instrument. However, this option shall not be exercised by Lender if exercise i5 prohibited by federal law as of the date of this
Sccusnty Instrument, :
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If Lender exercises this option, Lender shall give Borrower netice of acoeleration. The notice shall provide a ;:EI"I()J& of fiot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Secunty
Tnstrment, If Borrower fzils to pay these sums prior 1o the expiraticn of this pericd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sceurity Instrument discontinued at any time prior to the earkier oft (a) 5 days (or such other periad as applicuble law may
specify for reinstatement) tefore sale of the Property pursuant to any power of sale contained in this Security Iastrument; or (b)
eniry of a jndgment enforcing this Secusity Insrument, Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrtument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (¢) pays sl expenses incusted in eniorcing this Security Instrument, including, but not limited to,
reasonable atiomeys’ fees; and (d) akes such action as Lender may reasonably require to assure that the lien of this Secerity
Instrument, Lender’s rights in the Property and Bomrower's oblization to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fuily effective as if no acceleration had cccurred. However, this right io reinstate shall not apply in the casz of acceleration under
paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Noie (together with this Security
Instrument} may be solé one or more times without prior notice to Borrower. A sale may result in a change in the entity (known &s
the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and zpplicable law. The notice will staie the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other informaton
required by applicable law.

26, Hazardous Substances. Borrower shall not causc or pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone eise 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to nonnal residential uses ard
1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge. If RBorrower learns, or is notified by any governmental or regulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable cr toxic peiroleum products, foxic
pesticides and herbicides, volatile solvents, maierials containing ashestos or formaldehyde, and radioactive materiafs, As used in
this paragraph 20, "Eavironmental Law" means federal Jaws and laws of the fjurisdiction where the Property is located that relate ic
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notite to Borrower prior to acceleration following Borrower’s breach of
any covenant oF agreetaent in this Security Instrument (but not prior to accelération under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the rotice is given fo Borrower, by which the default must be cored; and (d) that failure to
cure the default on or before the date specified in £hie notice may result in acceleration of the sums sécured by this Securily
Insirument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right fo bring a court action fo assert the non-existence of a default or any other defemse of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in foll of all suges secured by (his Security Insirument without further demand and may invoke
the power of sale and any other remedies permitied by applicable law. Lender shall be entitled {0 collect all expeases
incurred in pursuing the remedies provided in this paragraph 21, including, but fot Emited to, reasonable attorneys’ fees
and costs of title evidence,

if Lender invokes the power of szle, Lender shall execute or cause Trustee to execuls a writien notice of the
sccurrence of 4n event of default =nd of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is locatéd. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law (o Borrower and to other persons prescrived by applicable law. After the time
required by apphicable Taw, Trustee, witheut demand on Borrower, shall sell the Properiy at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any ovder
Trustee dotermines. Trustee may postpone sale of all or any parcel of the Property by public anncuncement af the time and
place of any previously schaduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed couveying the Property without any covenanl or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sale in the followiag order: (2) to all expenses of the sale, inciuding, but not
fimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secuved by this Security Instrument; and (¢ any excess
to the person or persons legafly entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall request Trastee to reconvey
the Property and shalt surrender this Security Insirument and all notes evidencing debt secured by this Security Instrument (o
Trustce, Trustee shail reconvey the Property without warranty for a fec of not fess than $5.00 w the person cr persons legally
eniitled to it. Such persen or persons shail pay any recordation cosis.

23, Substituie Trustee, Lender may, from time to time, remove Trustee and appoint 2 successor trusiee o any Trustee
appointod hereunder. Without conveyance of the Propesty, the successor trustse shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Atiorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellaic couri.

25, Riders {o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

{Check spplicable box(es)] — —
L,__l Adjustable Rate Rider L] Condominium Rider L;J 1-4 Family Ridee
[ Graduated Payment Rider [__] planned Unit Development Rider ‘_(:;1 Biwcekly Payment Rider
[__| patloon Rider D Rate Improvement Rider L} Second Home Rider
{1 VARider 1 Other(s) {specify]
WINDER ORECON LAW, MOST AGREEMENTS, PRCMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND CTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAYL, FAMILY, CR HOUSEHOLD TURPOSES OR SECURED SOLELY BY THE
ROBRROWER'S RESIDENCE MUST BE IN WRITIRG, FEXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE.®
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BY SIGNING BELOW, Borrower accepis and ageess 10 the wrms and covenants contained in this Sscurity Tnsirunént and in
any rider(s) execused by Borrower and recorded with it. , _
Witnesses: / A
7 it // Yt v {Seal)
RERNATH D HAWKING

-Borrower

7

7 ; /

. // . . -
/Vf\—( </f~ A~ (Sea))
g HAWKII{E%?”

-Borrower

(Seal) : {Seal}

-Botrower -Borrower

STATE OF GREGON, Kiamath  County ss:
Oniis 19%¢ch day of September , 1897 , personally appeared the above named

aneth awkd . Hawki .
Keaneth D. Hawkins and Caro 1 J. Havwkins and acknowledged

the foregoing instrument to be their voluntary act and deed.

My Commission Expires: 12~18-38 _ Before me:
{Officiul Seai)

L
3

1
;ﬁ;\ LAt

Notary P&J‘?ﬂig\{or Oregorn

BSIANA |- BE
gy AUmTG - ORECON \
: ICH ND, 04015

P«rmss_‘nm. 5 Tasg 1

R a.G?vw el

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 24th
Sept. _AD., 19 97 a 11:38 o'clock A M., and duly recorded in Vol M97
of Mortgages _onPage_ 31167 |
¢ Bernetha G, Lets h, County Clerk
By }g{'nﬁ‘t‘}%»g//ﬁﬁ - £ f2z

$30.00
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