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MARCG ANTONIO COLMENARES

2417 ORCHARD AVENUE

KLAMATH FALLS, OF 37601
Grantor

TRUSTEES OF THE CASCADE TRUST

Reneficiary

After recording return to: ESCROW NO. MT42508-KA

METRCPOLITAN MORTGAGE

ATTN: CARRIE ROWMAN

W. 929 SPRAGUE AVE.
v,.;spomms, WA 99204 TRUST DEED

[ag! THIS TRUST DRED, made on 05/20/97, betwsen

LSARCO ANTONIO COLMEMARES, an unmarried person , as Grantor,
AMERITITLE , as Trustee, and

EﬁRUSTEES OF THE CASCADE TRUST, as Beneficiary,

WITHESSEYH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
power of sale, the property in KLAMATH County, Oregon, described as:

Lot 3 in Block 125 of MILLS ADDITION to the City of Klamath Falls,
acecrding to the cfficial plat thereof on file in the office of the
County Clerk of Klamath Countvy, Oregon.

together with all and singluar the tenements, hereditaments and appurienances and ail other rights thereunto belonging or in anywise
h gr or hereafter appertaining, and the reats, issues and profits thereof and all fixtures now or hereafter attached to or used in connection
with the property.

FOR ’YI:‘{ PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
*FORTY TWO THOUSAND FIVE HUNDRED** Dollars, with interest thereon
according to the terms of a {fromissmy note of even date herewith, payable to beneficiary or order and made payable by gramtor, the
final payment of principal and interest hereof, if not sooner paid, 10 be due and payable September 19 2017 .

The dare of maturity of the debt secured by _this instrument is the date, stated above, on which the final installment of <aid note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
scid, conveyed, assigned, or alienated by the grantor without first having obtained the written: consent or approval of the beneficiary,
then, ai the beneficiary's option, ail obligations secured by this instiument, irrespective of the maturity dates expressed therein or
herein, shall become iminediately due and payable.

To protect the security of this trest dead, prantor agrees:

i. To protect, preserve and muintain said property in gosd condition and repair; noi to remove or demclish any building or im-
provement thereon; not to commit or Fem‘m any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any buiiding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
$0 requests, 10 join in executing such financing statements pursuart o the Uniform Commercial Code as the beneficiary may require
and to_pay for Eling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafier erecied on said premises against loss cr damage
by fire and such other hazards as the beneficiary may from time © time require, in an amouni not less than the fuil insurzhle value,
wrilten in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shail be deiivered to the
beneficiary as soon as insured; if grantor shall faii for any reasen 1o procure any such insurance and to deliver said policies o the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same al grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebiedness secured hereby and in such order as beneficiary maif determine, or at option of beneficiary ihe
entre amount so collected, of any part thereof, may be released to grantor. Such application or release shall not cure or waivé any
default or notice of default herennder or invalidate eny act done pursuant to such notice.

3. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be ievied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
prompuly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, cither by direct payment or by providing beneficiarv with funds with which to
make such payment, beneficiary may, at its option, make payment theréof, and the amount so paid, with interest at the rate set forih
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added 1o and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediarely due an
payable withoul notice, and the nonpaymert thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
irnmediately due and payabls and constitute a breach of this trust deed.

6. To pay all costs, fees and ezpenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incuired in copnection with or in enforcing this obligation and irustee's and attornay’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights Or powers of héneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, including zny suit for the foreclosure of this deed,
to pay all cosis and expenses, including evidence of title "and the beneficiary's cr trustee's altorney's fees; the amount of attorney’s
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appea! from any judgement or
decrees of the wial court, grantor further agrees 1o pay such sum as the appellate court shall adjudge reasonable as e beneficiary's
or frustec's atsorney’s fees on such appeal,
it is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of ersinent domain or condemeation, beneficiary
shail have the right, if it 50 elects, to require that all or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trusiee hereunder must be either an atterney, who is an active member of the Cregon
State Bar, 2 bank, (rust company, or savings and loan associaticns authorized to do business under the laws of Oregon or the United
States, a title insurance compani' authorized {0 insure title to real propenty of this state, its subsidiaries, affiliates, agents or branches,
the Unitea Siates or any agency thereof, or an escrow agent licensed under ORS 695.505 1o 696.585.




Vyig O H
e ﬁif’* J.i"‘::‘
\‘4:

in excess of the amount reguired to pay all reasonable costs, expenses and attorusy's fess necessarily paid or incurred by grantor ia such
sroceedings, shell be paid to beneficiery aud applied by it firet upon any such reasonable costs and expenses aod aitorney’s fess,

oth in the trial and appzilate courls, necéssarily paid or incurred by beneficiary in such proceedings, and tie balance applied upon the
indebtedness secuved Eereby; and gramtor agress, at its cwi expense, to take such actions and execute sucl instruments as shall be
riecessary in obtaining such compensation, promptly epon beneficiary's request.

0. At'any time and from time to time upon wriiten request of beneficiary, payment of its fees and preseniaiion of this deed and the

note for endorsement (in case of full reconveyances, for cangellation), without affecting the liability of any persoa for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting any easement o
creating any restriction thereon; {C) join in any subordination or other agreement affecting this deed or tl%e lien or cﬁarge therecf;
(d) reconvey, without warranty, all or any part of the pr&;perty. The grantes in any reconveyance may be described as the "persen or
persons legaily entitled thereto,” and the recitals therein of any matters or facts shali be conclusive proof of the truthfuiness thereof.
Trustee's fees for any of the services mentioned in this paragraph shall be pot less than $5.
10. Upon any default by grantor hereunder, beneficiary may ai any time without notice, either in person, by agent or by a receiver
to be appointed by a coufi, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession ol said property or any part thereof, in its own mname sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operaticn and coilection, including reasonable
attorney s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of s2id property, the collection of such reats, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking cr damage of the property, and the application or release therecf
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured bereby or in his performarnce of any agreement hereunder, time
being of the essence with respect to such payment and/or perforinance, the beneficiary may declare all sums secered hereby immediately
due and payable. la such an event the beneficiary at his election may proceed to foreclose this irust deed in equity a5 a morigage or
direst the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue axy other right or remedy,
either at law or in equity, which the beneficlary may have. In the eveat the beneficiary elects to | reclose by advertisement and sale,
the beneficiary or fhe trustee shall execute and cause 1o be recorded his written notice of default and his election to sell the said
described real property to satisty the obligation secured hereby whereupon the trustee shall fix the tume and place of sale, give notice
thereof as then required by law and proceed ic foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

13, Afier the trustee has commenced foreclosure by advertisement and sale, ang at any time prior ©o 5 days before the date the
trstee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defauit or defaults. If the default
consists of a failure to pay. when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default eccurred. Any other detault that is capable of heing
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, thé person effecting the cure ohall pay to the beneficiary all costs and cxpenses actually incurred n enfercing the
cbligation of the trust deed together with trusiee’s and auorney's fees not exceeding the amounts provided by law,

14° Otherwise, the sale shall be held on the daie and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may seil said propeny either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction 1o the highest bidder for cash, payable at the time of sale. Trustee sirall deliver to the purchaser
its deed in form as reguired by law conveying the pfolperty so sold, but without any covenant or warranty, ex?ress or implied.
The recitals in the deed of any matters of fact all be conclusive proof of the truthfulness thereof. Any person, excluding the irusiee,
ut including the grantor and beneficiary, may purchase at the sale.

15. When trusiee sells pursuant to the powers provided herein, trusiee shall apply the proceads of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's artorney, (2} 1o the obligation
secured Dy the trust deed, (3) to ail persons having recorded liens subsequent to the thie interest of the (rustee in the trust deed as
their intefests may appear in the order of their pricrity and (4) the surplus, if any, t© the grantor or to his successor in interest
entitled to such surplus.

16. Benefictary may from time to time appoint a SUCCESSOT OF SUCCESSOIS 10 any lrustce named herein or to any successor trpsiee
ap?oimed hereunder, Upon such appointment, and without conveyance (o the sticcessor trustee, the fatter shall be vested with all
title. powers and duties conferred upon any trusies herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, wien recorded in the mortgage records of the county or couniies in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ecknowledged is made a public record as provided by law. Trustce is
not obligated to notify aﬁ garty hereto of pending sale under any other deed of trust or of amy action or proceeding in which granior,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The gragtor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the gramtor is lawfully
seized 1 fee simple of the real property and has a valid, unencurmbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

WARNING: i%n!ess grantor provides beneficiary with evidence of insurance coverage 2s requived by the contract or loan
agreement between them, beneficiary may purchase insurance at arantor's expense to protect benmefictary's interest.  This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
Beneficiary may not pay any claime made by or against grantor, Grantor may later cancel the coverage by providing evidence
that granfor has obtained property coverage elsewhere. Graator is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be addad to grantor's contract or loan alance. If it is 5o added, the interest rate on the unger-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be comsiderably more cxpensive than
Insarance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any maedatory
Hability insurance requirements imposed by applicable faw.

The grantor warranis that the proceeds of the loan represented by the above described note and this trust deed are:

{a) primarily for grantor’s personal, family, or household purposes INOTICE: Line out the warranty that does not apply]
(b) for an organization, or (even if granior is a naiural person) are for t‘usincss or commercial purposes.

This deed appiies to, inures to the benefit of and binds all garlies hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives. successors, and assigns. The term beneficary shall mean thie hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

Ia constraing this mcﬁga{ge, it is understood that the mortgagor or mortgagee may be more than one person; that if the comiext so
re%u_nres, the singniar shall be taken to mean and include the plural and that geperally all grammatical changes shail be made, assumed
and implied to make the provisions hereof apply equally to corporations and to individuals.

N WI%NESS WHEREQF, said grantor hai“l‘s:remm set hiis hand the day and yeay first aboy N sitten.
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This instrument was acknowledged before me on 2/ LR A

MARCC ANTONIC COLMENARES )i
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REQUEST FOR FULL RECONVEYANCE (To be used only when ob

, Trusiee

The undersigned js the legal owner and hoider of all indebtedness secured by the foregoing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment o you of any sums owing 10 you under the terms of the
trust dead or pursuant to statute, to cancel ali evidences of indebtedness securad by the trust deed (which are delivered to you herewith
'.o;%eihe: with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by vou under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this Trast Deed OR THE NOTE which it secures.
Both rust be delivered to the trustee for cancellation before

reconveyance will be made. Bengticiary

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at reques: of Amerititle the 24th day
of Sept. AD., 19 87 at 3:54 P. M., an¢ duly recorded in Vol. Me7 .
of Morigages on Page 31241 o
Bernetha G. Letsgh. County Clerk
FEE $20.00 By atrr il s ré bl




