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TRUST DEED Vol _7177

THIS TRUST DEED, mada this ’727\!
DARRELL JAMES LEE and LILLIAN LEE NOT AS TENANTS
betwaen IN _COMMON, BUT WITH THF RIGHT_OF SURVIVORSHIP . as Grantor,

AMERITITLE , as Trustee, ana

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGOH, INC.

a5 Beneficiary,
WITNESSETH:

Grantor iirevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

PLEASE SEE ATTACHED EXHIBIT "aA®

which real property is not currantly used for agriculiural, timber or grazing pusposes, together with &l and singuiar the ienements, hereddaments and
appurlenances and ail cther rights thereunto belonging or in anywise now apperiaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connection with said real estate:

For the purpose of sacuring: (1) Payment of the indebtedness in the principalsum of §_7 3, 584 . 38  and all other lawiul chasges evidenced
by a loan agreement of even dats herew;ir_}. made by granior, payable to the ordar of bensficiary at ali times, in monthiy payments, with the full debt, if

not paid earlier, due and payablson__10/01/17 ; and any extensions thereof,

{2} periormance of each agresment of granter herein contained; (3) payment of &ll sums expended or advanced by beneficiary under or pursuant {o
the terms herect, togsther with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees: i

1. To keep said property in good condition and repair; not to remove or demelish any building therzon; to complete of rastore promptly and in good
and workmanlike manner eny building which may be constructed, damaged or destroyed thereon and to pay when due all cleims for labor performed
and materiais furnished therefor; to comply with all laws affecting said property or requiring any alierations cr improvements tc be made thereor:; not to
commit or perm't wasie ‘therech; no t to commit, suffer or permit any act upon said property in violation of taw; and do all other acts which from the
character or use of said propery may be masanab.y necessary, the specific enumerations hersin not excluding the gensral.
¢ 2. To provide, maintain and keep the emprcvamsnts now existing or hiereinafter eracted on the premises insured against less o damage by fire ang
olher hazards and perils inciudad within the scepe of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such pericds as Beneiiciary may require, and in an insurance company or insurance companies acceptable to Beneficiary. Al
insurance policies and renewals shail designate Beneficiary as mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to sattie ang compromise ali loss claims on all such policies; to demand, receive, and receipt for ail proceeds
becoming payable thereunder; and, at Beneficiary’s option, to apply same towerd either the restoration or repair of the premises or the payment of the
nete. Any appiization of such proceeds toward payment of the note shalfl not extend or postpone the due date of monthly instaliments due under the
nota.

3. To pay all costs, faes and expenses of this trust including the cost of title seaich as well as other costs and expenses of the trustee incurred in
cenngction with or enforeing this obligation, and trustee’s and attorney's fees actually incurred as permitted by law.

4. To appear in and defend any acticn or proceeding purporiing to affect the security hereof or the righis or powers cf beneficiary or trustee: and to
pay aii costs and expenses, including costs of evidence of fitie and atiormey’s fses in a reasonable sum as permitied by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at teast ten (10) days prior 1o delinquency all taxes or assessments affecting the property; to pay when due ali encumbiances, charges
and liens with interest on the property or any part therecf that at any time appaar to be prior or superior hereto,

8. if Grantor fails to perform the covenants and agreernents contained in this Trust Deed, including, without limitation, covenants o pay laxes.
procure insurancs, and protect against prior iiens, Beneficiary may at its opticn, but shail not be reguirad to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance. or otherwise to protect Beneficiary’s interest. Any amount disbursed by Beneficiary hersunder
shall be an additionat cbligation of Benoficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwisa, all such amounts shiall be
payable immediately by Grantor upon notice from Beneficiary to Grantor, &nd may bear interest from the date of dishursement by Beneficiary at the
iesser of the rate stated in the note or the highsst rate: permissible by appiicable law. Nothing contained in this paragraph shall requite Benaficiary to
incur any expense cr take any action whatsosver.

itis mutually agreed that:

7. Any award of damagss in connaclion with any condemnation for public use of or injury to said preperty or anv pad thereot is hereby assigned and
shall be paid to benasficiary who may apply or release sush monies received by it in the same manner ard with the same effect as above provided for
disposition of procaads of fire or other insurance.

Detliver to ASSOCIATES FINARCLAL SERVICES COMPANY OF OREGQON,

3926 SOUTH SIXTH STREET KLAMATH FALLS.OREGON 97603

{Address)

ORIGINAL (1)
BORROWER COPY (1)
RETENTION (1)
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§.Upsn emfidefault by granter or.if ali or any part of the proparty is scid or transferred by grantor without beneﬁc%;ry@‘cgnsem‘ the benehaiary may
at any time, without notice, either in parson.or by agent, and without regard.to the adeguacy of any security for thegnilsbtednass secured, enter upon
and take possession of the property of any part of it, and that the entering upon and taking possession of the property shail not cure or waive any

dafault or notice of dafault or invalidate any ast done pursuan? to such notice.

8. Upon default by grantor in payment of any indeblednsss secured o in hiz performance of any agreement, tha beneficiary may declare ail sums
secured immediately dus and payable. In such ovenrt bensficiary at its elaction may procecd o foreclose this trust deed in equily in the manner
provided by law for morigage foraclosures or direct the trusiee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustes shall execute and cause 1o be recorded its written notice of default and its 2lection (o sell the said descnbed real property to satisly the
obligations securad hereby and proceed to foreclose this trust deed in a mannes provided by law.

10. 1 afer default and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay 1o the
benaficiary il the zosts and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hersunder, grantor shall pay beneficiary for any reasonable allorney fess incutred by beneficiary consaguent to
grantor's default. Granier will pay these fees upon demand.

12, After a lawful lapse of time following the recordation of the notice of default and the giving of nctice of sale the trustee shaii seil the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a daed without
express or impiied covanants of warranty, Any person excluding the trustee may purchese at the sale.

13, When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses ol sale,
including the lawiul fees of the trustee and the reasonable fees of the tiustee's attorney, (2) the chligations secured by this trust deed, {3} to all persons
having recorded fiens subsequent o the interest of the beneficiary and the trust deed as their interest may appeer in the order of their pricrity, and {4}
the sutplus, if any, to the grantor or to his sticcessor in interest entitied to such surplus. :

$4. For any reason permitted by law, the beneficiary may from time to tirae appcint 2 successor of sUCCessors to any trustee named herein o7 s any
successor trustee appointed hereunder. Upon such appointment, and without convayance to the successor trustee, the lattsr shall be vested with ail
title, powers and duhies conferred upon any trustee herein named er appointed hereunder.

The grantor covenants and agrees to and with the beneticiary and those claiming endar him, that he is lawfully seized in fee simple of said
described real property and hss valid, unencumbered litle thersto and that he will warant and forever defend the same against all pgrsons
whomsoever. T

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE AFPPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term benefisiary shall mean the holder and ewner, including pledgee, of the note secured haraby, whether or not named as a beneficiary
herein. In construmg this deed and whenavar tho context so roquives, the masculine gender incluges the feminine and the neuter, and the singular
number includes the plural

I WITHESS WHEREOF, the grantor has hereunto set his hand and seal the day and yeat first abuve written.

- Witnats Grantor
{ DARRELL JAMES LEE
oo & Aee
Witnass Grantor
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LILLIAN LEE

OFFICIAL SEAL
JARIES & SOWLES
NOTARY PUBLIC-OREGOR
COMMISSION NO, 052568
1Y COMMISSION EXPIRES MAR. 28, 2008

Countyot  ¥TLAMATH

Parsonally anpeared the above named D4 3 LILLIAN LEE and

acknowledged the foregoing instruraent lo be o tH voluntary act and desd.

. - % .
Before me:g\-gﬁ»rf’”ﬂ&éi‘f - =—a¢'é’w L My commission expires: %&7 28, zzol

7
Notary Putiic

REQUEST FOR FULL RECORVEYANCE
To be usad only when cbligations havs been paid.

The undarsignad is the legal ovmaer and holder of &!f indeblecness secured by the foregaing fust dasd. £l sums secured by ssid trust deed hava ceen fully paid and selisfed. You hershy
are directed (o cancet oll avidencss of indebiedmass soixwed by x4 st deed fivhich e guiivseed to you hesentt togeshsr wiiy s9id Fust doad] and 3 reconvay, without waTanly, o ihe patos

desiganfos by P ferms of anid rust deed it estate fow hald by you undor tha sz A reconvey anne and dacwnents o

Do not loze 7 doziroy this Trust Deod OR THE HOTE whish it sscuros. Both must ba dsiiversd to tho trustes for 5 whill be mads.

§97245
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EXHE‘SR? AT gﬁ.i araF 'i%z
LEGAL DESCRIPTION

A tract of land situated in the N1/2 NW1/4 of Section 28, Township 39 South, Range 12 East,
Willametie Meridian, Klamath County, Oregon, more particularly described as follows:

Beginining at the 1/4 corner common o Sections 21 ang 28 of said Township and Range, from
which the Northeass comer of said Section 28 bears Easterly 2,650.79 feet;” thence
Westeriy along the North line of said Section 28, 1,264.77 feet to the point of beginnin

of this descri tion; thence Westerly along the Northerly line of said Section 28, f,099. i
feet; thence <3.90 feet, more or less, 1o a 5/8-inch rebar with plastic cap on the
Southerly rig ay line of Bunn Road, as constructed; thence continuing South 630,00
feet to a'5/8%inch rehar with plastic cap; thence Rast 770 G0 feet to a 5/8 inch rebar

with plastic cap; thence South 687.13 feet; thence Easterly to the NW1/16 cormner of said
Section 28; thence Easterly to the CN1/16 T id Section 28; thence Northerly
along the North-South cenfer Section line of said Section 28 to the centerline of the North
Canal; thence Westerly along the centerline of said canal 1o a point that bears Eag; of a
3/8-inch rebar with plastic cap which Is located South 672,37 fast and East 295.36 feqt
from the true point of be%)mnmg of this description. thence West to said 5/8-inch rebar;
thence continuin West 295,36 feer to a2 3/8-inch rebar with plastic cap; thence North

630.00 feet to a /8-inch rebar with plastic cap; thence continuing North 42.7) feet, more
or less, i the true poini of beginning of this description, bearings based on R.O.S. 3853

as recorded in the office of the Klamath County Surveyor

STATE OF OREGON: COUNTY OF KELAMATH -

Filed for record at request ¢f . the 24th day
of Sapt, _AD,19__97 o —3:56___ o'clock B s M., and duly recorded in Vol Mgy

ofﬁ____k_,__ﬁo_rj:‘ga ges —onPage __ 31297 .
Bemetha G. Lcj:c( h, County Clerk

4 '/ .
FEE  $20.00 by . Kelot g e d

—— Y
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