45806 TRUST DEED

THIS TRUST DEED, made this 23rd

batween_GARY L., GIVENS AND EUNICE L. GIVENS AS TENANTS BY THE ENTIRETY

oW

, @5 Grarnitor,

, as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY CF OREGON, INC.

WITNESSETH:

- %!antm irravocably grants, bargains, sells and conveys to trustes in trust, with power of saie, the property in KLAMATH
b

County, Oregon, described as:

LOT 6 IN BLOCK 5 OF RIVERVIEW ADDITION ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERE OF KLAMATH
COUNTY,OREGON.

which real progerty is not currenlly used for agriculiural, timber or grazing purposes, fogether with all and singular ths tsnements, hereditaments and
appurienances and alf othar rights therounts bolonging or in anywies now appariaining, and ths rents, issusn and profits thereot and alf fixiures now
attachod to or used in conneciion with said raal astate;

Foz the purpese of sesuring: (1) Paymant of the indebtedniss in the plincipalsumoi$ 32904 15 end sl other lavful charges saderced
by a loan agreement of even date herawith, matde by grantor, payablz to the oider of bensficiary at all timas, in monthly payments, with the full debt, ¢

net paid earlier, dus and payableen__ 10/01/17 i and any extensions thereof;

{2) performance of ach agreement of grantor herein contained; {3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms heraof, tegether with interest at the note rate thereon.

To protact the security of this trust desd, granier agress:

1. Yo keap said property in good condition and Topair; not fo remave or demotish any building therson; to compiete or restore prempily and in good
and workmaniike manner any building which may be constructed, damaged or destroyed thsreon and to pay when due al claims for laber performad
and matarials furnished therefor: to comply with all laws affecting said property or requiring any slteralions or improvements o be made thereon; nol to
commit of permit wasie therscf, not tc commil, suffer o permit any act upon said propety in violation of law; and do all othar acts which from the
character or use cf said Fropatty may be reasonably necessary; the specific enumerations hergin not exeluding the gensral,

2. Te provids, mainiain and keep the improvaments now existing or nareinaiter erecisd on the premises insured against ioss or damage by fire and
other hazards and perils inciuded within the scope of a standard extended coverage andorsemsnt, and such othar hazards as Beneficiary may require,
in such amounts and for such periods ag Bansficiary may require, and in afinsurancs company or insuiance companios acceplabie to Beneficiary. All
nsurancs policies and renewals shall designate Bensficiary as morigage loss payee and shali bs in & form acceptable io Boneficiary. Grantor hareby
confers full power on Beneficiary to settle and compromise all loss claims on all such policies; to demand, receive, and receipt for sl proceeds
tecoming payable thereunder; and, at Beneficiary’s option, 1o apply same toward edher the festoration or repair of the premises or the payment of th
nete. Any application of such preceeds toward payment cf the note shall not extend or postpone the due date of munthly installments due under the
nota.

3. To pay all costs, fees and expensas of this trust including the cost of title search as well as ather costs and expenses cf the trustee incurred in
cennection with or enforcing this obligation, and fustee’s and atiormey's fees actually incured as parmitted by law.

4. To appear in and defend any action or preceeding purgorting to affact the secursity hereof or the rights or pewars of beneficiary or trustes; and 13
pay all costs and expensss, including costs of evidence of title and altorney’s fees in a reascnable sum as permitied by law, in any such astion or
proceeding in which benaficiary or trustee may appear.

5. Yo pay at Ieast ten (10) days prior to delinquency all taxes or assessmeants affecting the propeny; to pay when due all encumbrances, charges
and lizns with interest on the preperty or any part thereof that at any time appsear to be prior or superior hersto.

6. Ii Grantor fails 1o perform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficiary may at its option, but shall not be raquired to, disburse such sums and take such actions
necessary to pay such taxss, procurs such insurancs, of olhanwiss to protect Beneficiary's intorsat. Any amount disbursed by Bensficiary hereurder
shall be an additional obligaticn of Bsneficiary secured by this Trust Deed. Uniess Granter and Beneficiary agres otherwise, all such amounts shall be
payable immediately by Granior upon notics from Beneficiary to Granior, und may bear interest from the dats of disbursement Dy Beneficiary at the
lesser of the rate staled in the note o the kighest rate permissible by applicable law. Nothing contained in this paragraph shali require Beneficiary to
incur any expense or lake any action whatsosver.

it is mutually agread that:

7. Any award of damages in cennection with any condamnation for pubhe uso of or injury to said property or any part theraof is hereby assigned and
shall be paid to beneficiary who may apply of rolease such monies recsived by it in the same manner and with the same aifect &s above provided for
disposition of proceeds of fire or other insurance.

Deliver to ASSOCTATES FINANCIAL SERVICES COMPANY OF OREGOH, INC.

©TH STREET XLAMATH FALLS, OR 97503 PHONE 541-885~-9991
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default by grantor.of 41 or any part of the progsity is sold of bansierred by granter vithout bénefidiany's coasent, the Leneficiary may
at any time, without netice, either in parson or by agent, and without regard to the adequacy of any security for the indebledness secured, enter upsn
and tzke possession of the property or any part of i, and that the entsring upon and taking possession of the property shali not cure ar waive any
default or notics of default or invalidate any act done pursuant to such netice,

2. Upon default by grantor in payment of any indsbledness secured of in his performance of any agresment, the beneficiary may declare all sums
secured immediately due and payable. In such event beneficiary at its slection may procesd to foreclose this trust deed in equity in the manner
provided by faw for morigage foreclosuras or direct the trustoo to foreclose this trust deed by advertisement and sale. In the latter evant the baneficiary
of the trustee shall execute and causs te ba recerdad its written notice of default and it oleclion to sell the said described roal property (o satisfy the
obligations sacured hereby and procaed to fureslose this trust deed in a manner providad by law.

10. I after default and prior to the tims and date sat by tiustee for the trustee's sale, the grantor or ather person pays the entire ameunt then dus
under the terms of the trust deed and the obligation =acured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and sxpenses actually incurred in anfercing the terms of the obligations as permitted by law,

11. Upon eny default by grantor harcunder, grantor shall pay beneficiary for any reasenable attorney fzes incurred by beneficiary consequent to
granter's default. Grantor will pay these fees upon demand,

12. After a lawiul fapss of time following the recordation of the notica of default and the giving of notice of sale the trustes shali sell the property as
provided by law at pubiic auction to the highest bidder for cash payable at the tima of salke. Trustee shall daliver to the purchaser a deed withoui
express or impliad covenants or warranty, Any person excluding the trustee may purchase &t the sale,

13. When the trustee sells pursuant to the powsrs providad, trustee shall apply the procesds of sals to payment of (1) the expenses of sale.
including the lawiul fees of the trustee and the rensonable fues of the trustes's atiorney, (2) the otligations secured by this trust deed, {3) to all persons
having recorded fiens subsequent to the interast cf ihe beneficiary and the frust dsed as their interest may appear in the order of their prictity, and {4)
the surplus, i any, to the grantor ar to his successer in interest entitled to such surplus. :

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors {o any trustee named herain or to any
successor trustee appointed hereunder, Upon such appointment, and without cenvayance to the successor rustee, tha latter shall be vested with all
tile, powers and duties conferred upon any trustee herein named or appeinted hureunder,

The grantor covenants and agress to and with the beneficiary and those claiming under him, that he ia lawfully seized in fee simple of said
described real property and has valid, unencumbered title therete and that he wil wartant and forevar defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPZATY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WATH THE APPROPRIATE CITY OR COUNTY PLAKNING DEPARTMENT TO VERIFY APPROVED
USES.

This dzed applies to, inures fo the benefit of and binds ali parties herets, their heirs, iegutees, devisess, administraters, executors, successors and
assigns, The term benaficiaty shall mean tha hoider and owner, including pledgee, of tha note secured hereby, whether or not named as a beneticiary
herein. In construing this deed and whenever the context so requires, the masculine gender! includes the feminine and the neuter, and the singular
number inciudes tha plural,

iN WSTNE?S WHEREQF, the grantor has hereunto set his hand and seal the day snd veal first above wrilten.
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STATE OF CREGON

OFFiCIAL SEAL
e JANMES A SOWLES
Eue /] NOTARY PUBLIC-OREGON
5 COMMISSION NO. 03
MY COMMISSION Expinizs MAT

i)

Countyof  XLAMATH

Perscnally appeatid the above named __ GARY L. GIVENS AND BUNICE L. GIVENS and

acknowledged the foregeing instrument to b«!{l . THEIR voluntary act and deed.
N

; P L —_ -
Betfore me‘;\{%«»—iﬁ/ el My commission expires: »% ot 25 B0
L//) Notary Péhtis

REQUESYT FGR FULL RECONVEYANCE 1'

To be used only whan obligations have been paid. {
|

i

H

ko undmsigned is ihe legel avwner and hatder of &l indsbtednass socured by the toreguing Sust dsoct. Al sums secired Ly saic bust deed have baan fully paid and aerisfed, You hersby

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 25¢h day
of Sept. AD., 1997 at 1131 orclock &4 . M., and duly recorded in Vol Mo7 o

of Morteages (m};‘agc 31317
/Beme}ha G. Letsch, County Clerk
$15.00 By A (aon (o’
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