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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 22,
PATRICK MQORE AND LEANNE MCORE, H&W

Bt i
("Borrower"). The trustee s WILLIAM L. SISEMORE

(“Trustee™). The bencficiary s~ KLAMATH FIRST FEDERAL SAVINGS AND IOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATSS OF AMERICA , and whaose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 57601

{*Lender™). Bomrower owes Lender the principal sum of
NINETY FIVE THOUSAND NINE HUMNDRED AND NO/160

Doliars (U.S. $ 95,%00.00 3.

This det is evidenced by Borrower's note daled the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on OCTOBER 1, 2027 .
This Security Inscument secures to Lender: (3) the repayment of the debt evidenced by the Note, with ifiterest, and all renewals,
extensions and modifications of the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 {c protect
the security of this Security Instrument; and (e)rthe perfermance of Borrower’s covenants and agreements under this Security
Inseument and the Note; and (G) the repayment of any future advances, with interest therecn, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option psior io full reconveyance of the properiy by
Trustee to Borrower, may make Future Advances to Borower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory noies stating that said notss are secured hereby. For this purposs, Borrower
irrevocably granss and conveys to Trustee, in trust, with power of sale, the following described property located in

KLAMATH  Couaty, Oregost:

OF MOYINA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

ACCT NO: 3809-036CD-02200 KEY NO: 452897 CODE NO: 141

which has the address of 1406 MCCLELLAN DR, KLAMATH FALLS [Street, City],
Cregon 97603 {Zip Code!  {"Property Address");

TGGETHER WITH sl the improvemenis now or heseafter erected on the property, and ali casements, appurisnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants and will defend
generally the tide to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aad non-nniform covenants with Hmited
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsi aad Interest; Prepuymoent and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and lats charges due under tie Now.

3. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are dus ender the Note, until the Note is paid in full, a sum ("Funds") egual to one-twelfth of: (2)
yearly taxes and assessments which may aitain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leasehold
payments or ground tents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fioed inswance
premiums, if any; (8) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of merigage insurance promivms. These irems are called "Escrow liems.”
Lender may, at any time, coliect and hold Funds in an amount not (0 exceed the maximum amount a lender for a federally related
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morigage loan may require for Borrowes’s escrow account nader the federal Real Estate Seglement Procedures &
amended from time to tme, 12 U.S.C. Secton 2601 of seq. ("RESFA"), unless another law that applies to the Funds

the amouni of Funds due on the basis of current date and reasonzble sstimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law.

The Funds shall b2 held in an institution whose deposits are insured by a federal agency, Insrumentality, or eatity {ncluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendsar shail apply the Funds o pay the Escrow Iems,
Lender may not charge Borrower for holding and applying the Funds, annually anslyzing the escrow account, or verifying the
Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to raake such a charge.
However, Lender may require Borrower o pay & one-time charge for an independent real estate iax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires intersst to be paid, Lender shail not be required fo pay Borrower any intercst or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Fonds was
made. The Fands are pledged 35 additional security for all sums secured by this Security Instnunent.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Berrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
0 interest due; fourth, 1o principal due; and lasi, {0 any iate charges due under the Note.

4, Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bostower shall pay them on time directly to the
person owed payment. Borrower shall prompdy furnish to Lender ail notices of amounts {0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable (o Lender; (b) contesis in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this Security
Instrumeni. If Lender determines that any part of thie Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actious sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lerder reguires insurance. This fiisurance shall be maintzined in the amounts and for the periods that Lerder
reauires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withbeld. If Borrower fails 10 maintain coverage described above, Lender nizy, at Leander’s option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader shall
kave the right to hold the policies and reacwals, If Lender requires, Bonower shall prompily give to Lender all receipts of paid
prerniums and renewal notices. Inshe event of loss, Bomower shall give prompt notice 10 the insurance carrier and Lander. Lender
may mzke proof of loss if not mace prompty by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance praceeas shall be applied to the sums
secured by this Security Instrument, whether or not then Gue, with any excess paid to Bomower. If Borrower abandons ihc
Property, or does not answer withine 30 days a notice fiom Lender that the insurance carrier has offered o settle a claim, then
Lender mnay collect the insurance prcceads. Lender may use the proceeds o repair or restore the Froperty or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

inless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exterd or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proczeds resuiting from damage to the
Property prior io the acquisition shall pass to Lender o the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Property as Bormrower's principal residence for at Ieast one year after the
date of occupancy, urless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
exienuating circumstances exist which are heyond Bosrower’s control. Borrower shall not destroy, damage or iinpair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matexially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defauli and reinstate, as provided in paragraph i8, by causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by ihis Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any materisl information) in conneciion with the loan evidenced by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property &3 a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the leaschoic and the fee dile shail
not merge unless Lender agrees {0 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee laws or reguladons), then Lender may do and pay
for whatever is necessary io protect the value of ihe Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fecs and entering on the Property io meke repairs. Ajthough Lender may take action under this paragraph 7, Lender does
not have to 4o 5o,
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Any amousnts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Insuument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note zate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting payment,

72, Harzard Insurance Warntegz, Unless you, (he "Benower") provide us, {the "Lender") with evidence of insurance
coverage as regnired by our contract or lvan agrecment, Lender may purchase inswrance at Borrower’s expense {o prolect the
Lender’s interest. This insurance may, but need not, also protect the Borrower’s interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Bomower makes o any claim made against the Borrower. Bomower may
later cancel this coverage by providing evidence that Borrower has obtained properiy coverage elsewhere,

The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added w0 your
confract or loan balance. If the cost iz added to the conizact or loan balance, the interest rate on the underlying contract or Jean will
apply o this added amount. Effective deie of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed io provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for properiy damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

v 8, Mortgage Insurance. If Lender required mworigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obimin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially egaivalent 1o the cost
to Borrower of the moertgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If subsiantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of
the vearly morigage insurance premizm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect
Lender will accept, use ang retain these payments as a loss reserve in lisu of morigage insurance. Loss reserve payments may
no lenger be required, at the option of Lender, if morigage insurance coverage (in the amount ang for the pericd that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums
required to mainiain morigage insurance in effect, or to provide a loss reserve, untl the requirement for morigage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in lieg of condemnation, are hereby assignad and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property in which the fair market
valne of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument inmediately before the taking, unless Borrower and Lender otherwise agree in writing, the suwms secured by this
Security Instrument shall be redeced by the amount of the procceds muliiplied by the following fraction: (a) the totz! amount of the
sums secured immediately before the teking, divided by (b) the fair market value of the Pioperty immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Properiy in which the fair market value of the
Property immediately before the taking is less than the amount of the sumis secured immediately before the (aking, unless Borrower
and Lender otherwise agree in writing cor unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or i, after notice by Lander o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or {0 the sums secured by
this Security Instrumert, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amounit of such paymenis.

11. Borrower Not Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amoriization of the sums secured by this Security Instrumeni granted by Lender to any successor in interest of Borrewer shall not
operate to release the liability of the original Borrower or Borrower’s successors i inerest. Leader shall not be required to
cominence proceedings against any sucoessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the excrcise of any right
oy remady.

12, Sveceszors and Asszigns Bound; Joint and Several Lisbility; Ce-signers. The covenants and agreements of ihis
Security Instrement shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisioas of
parageapn 17, Borcewer’s covenants and agreements shall be joint and sévesal. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s mierest in thie Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree 0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the lozn secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in conrection with the joan
exceed the permitted limits, then: {2) any such lean charge shall be reduced by the amount necessary to reduce the charge o the
permitied limit; and (b) any suras already collected from Berrower which 2xceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principe! owed under the Note or by making z direct payment to Borrower.
If a refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of another method. The notice shall be directed 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designales by notice to Borrower., Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secuwrity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instument or the Nowe
conflicts with applicable iaw, such conflict shall nof affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 2 Beneficial Intercst in Borrower. If all or any part of the Property or any interest i it is
sold or wensfened {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nateral person) without
Lender’s prior written consent, Lendar may, at its option, require iinmediate payment in full of all sums secured by this Security
Instrumesnt. However, this opgion shall not be exercised by Lender if exercise is probibited by federal Iaw as of the date of this
Security Instrument.
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- If Lender exercises this option, Lender shall give Borrower notice of acceleration, Tha rotice skall provide a period of not less
than 20 days from the date the notice is delivered or mailed within which Botrower must pay all sums secured by this Security
Instrument. If Bamrower fails w0 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withous further notice or demand on Borrower,

18. Borrower’s Right fo Reinstate, If Borrower mects certain conditions, Borrower shall have the Tight to have enforcement
of this Security Instrument discontinued at anty time prior 1o the earlier of: {a} 5 days (or such other period as applicable law may
specify for reinsratement) before sale of the Property pursuant 1 any power of sale contained in this Security Instrument: or (b)
ertry of a judgment enforcing this Security Instrament. Those conditions are that Berrower: (a) pays Lender all sums which then
would be due under this Security Instroment ang iz Note as if no acceleration had scewrzed; (b) cures any default of any ather
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incleding, bt not limited to,
reasonzble attorneys’ fees; and (d) takes such action as Lender may reasonably require 1 assure that the lien of this Security
Instrament, Lender’s righis in the Property and Bomower's obligation t¢ pay the sums secured by this Security Instrement shall
continue unchanged. Upon reinstaiement by Bowrower, this Security Instrament and the ohligaiions secured hersby shall remain
fully effective as if no acceleration had occurred. However, this right o reinstste shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Nete; Change of Loan Servicer. The Note or a partal interest in the Note {together with this Security
Instrument) may be sold one ar more times without prior notice to Borrower. A sale may result in a change in the enfity (inown as
the "Loan Servicer") that coliects monihly payments due under the Note and this Security Instrument. There also may be one or
irore changes of the Loan Servicer unrelaled (o a sale of the Note. If there is 2 change of the Loan Servicer, Borruwer will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice wili state the name and address
of the new Loan Secvicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

26. Hazardous Substances. Bomrower shall A0l cause or permit the presence, use, disposal; storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyere else te do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall nog apply to the presence, use, or storage on the
Property of smali quentities of Hazardous Subsiances that are generally recognized to be appropriate 10 nornal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand; lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirosimental Law of
which Bormwer has actual knowledge. If Borrower learns, or is notified by any sovernmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necsssary, Bommower shail promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances" are those substances defined as i0xic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, cther flammable or toxic peiroleum preducts, toxic
pesticides and herbicides, volatile solvents, materizls ining asbestos or formaidehyde, and radicaciive materials, As used in
this pzragraph 20, “Envirormental Law™ means federal laws and Jaws of e jurisdiction where the Property is located that relate 1o
health, safety or environmental protection.

NON-UMIFORM COVENANTS. Romower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any cevenant or agreement in ¢his Secnvity Instrament (but not prior to acceleration under paragraph 17 unless applicable
tav; provides otherwise). The nofice shall specily:  (a) the default; {b) the action reguired to cure the defanit; (c) a date, not
less than 30 days from the date the notice is given to Borrower; by which the default must he cured; and (d} that failure to
cure the default vn or before the date specified in the notice may result in acceleration of the sums secured Dby this Security
Iastrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the right o bring a court action fo aesert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defanlt is nof cured @n or before the date specified in the netice, Lender, 2t its option, may
require immediate payment in full of ali sums secured by this Security Insirument without further demand and may invoke
the power of sale and any other remedies permitied by applicable law. Lender shail Ge entitied to collect all expenses
incurred in pursuing the remedies provided i this paragraph 21, including, but not limited 10, reasonable attorneys’ fees
and cosis of fitle evidence,

If Lender invekes the power of sale, Lender shall execute or cause Trustee to execute a writfen notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shal cause such notice i¢ be
recorded in each county in which any part of the Property is jocated. Lender or Trustee shall give notice of sale in the
manner prescribed by a?pﬁcabla law to Borrower and io ofher BErsonis prescribed by applicable law. After the time
required by applicable faw, Trustee, without demand on Borrower, shall sell the Property at public auction to the kighest
bidder at the time and place and under the terms designated in the notice of sale in one or nore parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previvusly scheduled sale, Lender or its designee may purchase the Froperty at any sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Properly without any covemamt or warranty,
expressed or implied. 'The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustea shall apply the sroceeds of the sale in the following arder: (a) to all expencses of the sale, including, bet net
Emited to, reasonable Truostee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any excess
to the person or persous legally entitled to i,

22. Reconveyance. Upon payruent of all sums securcd by this Security Instrument, Lender shall request Traslee to reconvey
the Propenty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without wartanty for a fee of not less than $5.00 to the peison or persens legally
entitled w© it. Such person or persons shail pay any recordation cosis.

23. Substitute Trustee, Lender may, from time to time, remove Trusice and 2ppoint a successor trustes 1o any Trustee
appointed herennder. Without conveyance of the Properiy, the successor trusiee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorpeys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any atterneys’ fees
awarded by an appellate court.

25. Riders to this Secavity Instrument, If one or more riders are execuied by Romower and recorded together with this
Secerity Instrument, the covenants and agreaments of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable hox(es)] o
o= Adjusiable Rate Rider L] Condominium Rider Ej 1-4 Family Rider
L .| Graduated Payment Rider L Plannied Usit Development Rider L] Biweekly Payment Rider
Lot Balloon Rider t.! Rate Improvement Rider Sccond Home Rider
|__i VA Rider j Cther(s) [specify)
"UNDER OREGON L&W, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY 1S AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LORNS AND OTHER CREDIT BXTENSION WHICH
ARE NCT FOR PERSONAL . FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SCOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE ST NED
3Y US TO BE ENFORCEABLE.Y

) Form 3038 990 o\
?;5 -8285002 (5010} Pago 4ol 5 mma:«;{’f_ ANt
™ A




- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenasts coniained in this Qeumty ms(mmem and in
any rider(s) execuied by Borrower and recorded with it. : 7

‘mmesses: ‘ f ;’{; .
;’Wf Lo e (Seal)

PATRICK mOO ' -Borrower

/ 7 EH 7 (Seatd

-Borrower

{Seal) (Seal)

-Bosrower -Berrower

STATE OF OREGON, 23 ed 8> County ss:
Cn this eitksh Z,-;‘\}D BT (53}’ cﬁ*R*SLPTEVBER'\ 5 44 . perso

PATRICK MOORE & LEANNE MOORE H%&HR&sffidivhtasis ittt st
oing instrument to be* X REE THEIR #sssx voluntary act and deed,

My Commission Expires: Before me:
(Dfficial Seal)

v h
OFFICIAL SEA -
KRY £ Bovime < w*( &5 @w\ £ &}dﬁ%——/

NOYARY PUBLIG - OREGTN Notary Public for Oregen b

C[E 1&1!3359;\1 MO, 637207

88 F\Pml:s SEPT 13, 1698 !
et Sl

STATE OF OREGON: COUNTY OF KL AMATH : se.

Eiled for record at request of Ameriticle —_the 5th day
of Sept. AD,19__97 _at 11:52 o'clock A. M., and duly recorded in Vol M7
of Mortgages on Page __ 31335 !

4/Beme1ha G. Lers;!;,Co.mt y Clork

eli i P2

$30.00

7R,
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