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435 E. MAIN ST.
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THIS TRUST DEED, made this "EMRE .19.97..., bBeiween
BRITTA BELLE WILLIE

as Grantor,
as Trusiee, and

WILMA M. HIATT

.., as Bensficiary,

WITNESSETH:
rantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
A v .
KLAMATH County, Oregon, described as:

T A ATTACHED BERETC AND MADE A PART HEREOT

todether with all and singular the fe: enta, fiereditaments and appurtenances and all other rights thereunto helenging or in argwise mow
or hereafter sppertaining, and the rents, issues and profits thereof and all Hxfures now or hereafier attached to or used in conrmction with
the property.
FOR THvE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment o
EN THOUSAND, FIVE HUNDRED DOLLARS ~ ~~  ~

S OO SUST ... Dollars, with intsrest thereon according to the terms of a promissory
herewith, payable to beraticiary or order and made by grantor, the final payment of principal and infeccst herecf, if

niot sponer paid, fo be due and payabis SEPTEMBEER . v . XE2. 2010

The date of maturity of the debt secured by this insfrumeur is the date, stated above, on which the final insiallment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of grantoc’s interest in it without tirst obtaining the written consent or approval of the bensticiary, then, at the
beneficiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or harein, shail be-
come fmmediateiy due and payable, The execution by grantor of an =arnest money agreement¥* does not constitute a sale, convevance or
assignment.

To protect the securify of this trust deed, granior agrees:

1. To protect, preserve and maintain the property in good condition and repair; not io rewmove or demolish any building or im-
provement thereon; not fo commit or permit any waste of the praperéy.

2. To cooiplefe or restore promptly and in good and hakitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, end pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting tke property; if the Benaficiary
so requests, to join in executing such finzncing stafements pursuant fo the Uniformn Commercial Code as the beneliciary may require and
to pay for liling same in the progper public office or oifices, as well as the cost of ail lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on the properiy adainst
damage by firs and such other hazards as the beneficiary may from tima to tims require, in an amount not Jess than SNSURARLE,
written in companies acceptable fo the bencficiary, with loss payable to the lattar; all policies of insurance shall be celivered to the bere-
liciary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the poliicies to the bensficiaey
at least titteen days prior to the expiration of any policy of insurarce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneticizry upon
any indebtednsss secured hereby and in such crder as beneficiary may determine, or at option of beneficiary the entire amount so coliected,
or any part therecf, may be released to granfor. Suck application ar release shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such nofice.

5. 7o kesp the property iree irom construction liens and to pay all taxes, assessments and other charges that may be ievied or
assessed upon or against the property belore any part of such taxes, assessments and other charges hecome past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make pevment of any taxes, assessments, insurance premiums,
liens or other chargey payabie by grantcr, either by direct payment or by providing beneficiary with funds with which to mizke such pay-
ment, beneficiary may, at its option, make payment thereof, and the amouni so raid, with inierest at the rate set forth in the note
secured hereby, together with the obiigations described in paragraphs 6 and 7 of this ¢rust deed. shali be added to and becoms 2 part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the propersy hereinbefore described, as weil as the grantor, shall be bound to the same extent that they are
Lound for the payment of the obligation herein described, and all suck payments shall be immediately due and pavable withcut rnavice.
and the nonpayment thereof shall, at the option of the beneficiary, render sll sums sscured by this trust deed immediately due znd pay-
able and constituts a breach of this érus¢ dead.

5. To pay all costs, fees and expenses of this ¢rusé inciuding the cost of title search as well as the otber costs and expenses of
trusies incurred in connection with or in enforcing this obligation and trustee’s and aftorney's fees acrually incurred.

7. To eppear in and defend any action or procseding purporting to affsct the securiiy righis or powers of beneficiary or trusiss;
and in any suit, actior: ar proceeding in which the bensliciary or trustee masy appear, including any suit for the foreclosure of this deed
o1 any suit o action related to thiy instrumonat, including but not iimited to its validity and/or enfotceability, to pay aii costs and ex-
panzes, including evidenca ol title and the bopeficiary’s or truntes's attorney lees; the amount of attornsy fees mentioned in this para-
graph 7 in al cases shall be fixed by #he irial court and in the event of an appesal from any judgment or docree of the trial court, grantor
further agrees to pay such sum af the apgellate court shali adjudge reasonable z5 the beneliciery's or trustes's attorney fees on such apreal.

It is nutually agreed that:

8. In the event that any pertion or all of the property shall be taken under the right of eminent domain or condemnstion, bene-
ficiary shall have the right, if it so elects, fo require that ali or any portion of the menies payable as compensation for such aking,

NOTE: The Trust Bead fst provides that the trusiee hersunder must be gither an attorney, who Iz an active mamber of ihe Oregun Sisle Bar, a bank, trust company
or savings and Isan asseciation authorizad to do dysiness uader the Iswe of Oragon or the Unitsd Sistes, a title insurance company authorized to insurs titfe te real
praperty of this stals, its subsldiaries, affifiates, agents o branches, e United Stafzs or any agenecy thereof, ar an csorow 2gent licensed under ORS §96.505 fo 695,595,
“WARNING: 12 UL 1701-3 regulates 2nd may siohibit exercise of this option.

“*The publisher suggests that such an sgrezmant address the Issue of oblaining benefisiary’s consent in tomplete daizil
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which are in excess of the ambunst requeirsd te pay all reasonabla costs, sxpanses and aflorney’s tses necessarily paid or incurred by granior
in such proceedings, shsil bs paid o benaficiary and applied by it first upon any reasonadle costs and expenses and siforney’s fees, both
i the frial and appellate courts, nsceesarily paid or incurred by benroficiary in such procesdings, and the balance appifed wpon the indebted-
ress secured Fereby; and grantsr sgrees, af its own cipense, to take such actions and execute such instruments as shall be n cessary
in obtaining suck compensation, promptly upon beneficiary's request,

9. At uny tims and from tims to firne epon writien request of bensficiary, payment of iis fees and presentation of $his Jdeed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any persen for the payment of
the indebtedness, trustee may {a ) consent o the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction therzon; (c) join in any subordination or cther agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the progerty. The grantee in any reconveyance may be described as the “person or persons
legally entitled therefo,” =nd tha recitsls therein of any mastters or factc shail be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in thiz paragraph shel! be ro¢ lees than 33,

10. Upon any defauit by grantor hereunder, bensficiary may at any time without riofice, either in person, by agent or by a receiver
to be appointed by a court, and without regusd to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereal, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, jess costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as bepeticiary mey determina.

11, The entering upon and taking pessession of the property, the collection of such rents, issuss and profits, vr the proceeds of fire
and otfier insurance policies or comgensation or awards for any taking or damage of the properly, and the application or release thereof as
aforesaid, shall not cuie or waive any default or notice of default hersunder or invalidate anyv act done pursuant ¢c such notice.

12. Upondelault by grantor in payment of any indebtedness securzd hereby or in grantor’s periormance of any agreement hereunder, time
being of the essence with respect {o such payment andfor perfermesice, the beneficiary may declare all sums secured hereby immediately
due and payabdle. In such an svent ths beneficiary may elect to proceed to foreclose this drust deed in equity as a morigage or direcr the
frustee to foreclose this trust desd by advesritisement and sale, or may direct the tiustee to pursue any orher right or remed v, either at
law or in equity, which the beneficiary may have. In the even: the beneficiary elects to foreclose by advertisement and saie, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the cbiida-
tion secured hereby whereupon the trusiee shall fix the firne and piace of sale, give notice thereof as then required by law znd proceed
to foreciose this rust deed in the menner provided in ORS 86.735 to 86.795.

13. After the trustee has comaenced fereclosure by advertisement and sele. and at any time prior to 5 days before the date the

rustee conducts the sale, the grantor or any other gerson so privileged by ORS 86.753, may cure the default or defaults. If the default
conisists of a fsilure to puy, when dus, sums secured by he frust deed, the default may be cured by paying the entire amount due at the
tizne of the cure other than suck portion as would not then be due had no defauit occurred. Any other default that is capable of being
cured way be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
faut or defaults, the person eifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enfor

tiac obligation of tha trust dsed together with trustee’s and attorney's fees niot exceading the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and placs designated in the notice of sale ur the time 1o whic
the zale may be posiponed as provided by Iaw. The trustes may seli the property either in cre parcei or in separzte parcefs and chai
the parcal or parceis at auction to the highest bidder tar cash, payable at the tims of sale. Trustes shall deliver o she gurchaser irs
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals i
dead of any matters of fact shall be conclusive proof of the truthivinesy thereotf, Any person, excluding the trustes, but including :
grantor and benefiviary, may purchase aé the sale,

18, When trustse sells pursuant to the powers provided herein, trustoe shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and & reasonable charde by frustes’s atrarney, {2) ¢o the obligation sscured by
tan trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed us their interesic y
appear in the order of their priority and (4) ¢he surplus, it any, {o the grantor or to any successor in interest entitled to such surplus.

16. Benoficiary may from time fo time appoint a successor or successors fo any irusiee named herein or fo any successor trusres
appointed hereunder. Upon such appointment, and without conveyance o the successor trusiee, the latier shail be vosted with ail ritle,
powers and duties conferred upon any frustee Beroin namsd or appointed hereunder. Each such dppointment and substitution shzlf be
made by written insérument executed by benoficiary, which, when recorded in the murtgage records of the county or counties in whick the
property is situnied, shall be conclusive proot of proper appointment of the successor frustee,

17. Trusése accepts this trust when this deed, duly executed and acknewledged, is made a public record as provided by law, Trustes
is not obligated to notity any pacty hereto of pending sale ungoer any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such acticn or procesding is brought by srustee.

T'he grantor covenanis and agrees fo and with the beneliciary and the beneficiary’s successor in inferest that the granter is lawihully
seized in fes simple of the real property and has a valid, unencumbered title thereto, excepr as may be set forth in an addendum or exkhik
attached hereto, and shat the grantor will warrant and forever defend the same against ali persons whornscever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, bensficiary may purchase insurance at drantor’s expense to protect bene-
ficiary's interest. This insurance may, buf need nol, also protect grantor’s interest, If the collaterai becomes damaged,
fhe coverage purchased by beneficiary may not pay any claim made by or agairst grantor. Grantor may larer cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverade purchased by beneficiary, which cost may be added tc grantor's contract or
foan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effsctive date
of coverage may be the date granior's prior coverage fapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
cbtain alons and may not satisfy any need for property damage coverage or any mandatory Nability insurance re-
quirements imposed by applicable law.

The granter warrents that the proceeds of the loan represented by the ehove described ncte and this trust deed are:

&Z i ptimarily for grantoc’s personai, family or household purposes (see Important Nofice below ),

B e o R e Y s R B HE BRI T TS N SRR

This deed applies to, inures fo the benelit of and binds all parties heratfo, their heirs, legatees, devisees, administrators, execusors,
personal representatives, successors and assigns. The ierm Beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether ar not named as a beneficiary kerein,

In construing this frust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; thar
if the context so requires, the singular shail be teken io mean and inciude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equaliy to corporations and te individuals.

iN WITNESS WHEREOF, the grantor has executed thisnstrument ths d. fnd year Firs, ove written.
T IMPORTANT NOTICE; Delote, by lining out, whichaver warrenty {a) or {bj is /‘{ “flf'é:;ﬁ/ ?z é ﬁ/_)" g

net applicable; if warranty {a} is applicable and the baneficiory is a cediter ‘7 "’T';.., fokd Tr UT1T

a3 suck word is defined in the Truth-in-Lending Act and Regulation Z, the - DF 1TTA BELLE WILLIE

bansticiary FMUST comply with the Act and Regulation by malking required

discloswures; for this purpese usa Stevens-Ness Form No. 1319, or eguivalent.
¥ compliance with the Act is net raquired, disrsgard this notice.

by
This insérument was acknowledged before me on

Notsry Puklic for Oregon M ¥ commission sxpires
REQUEST FOR FULL BECONVEYANLE {To be usod enly when oblivatiens have baen paid.}

TO: ., Trustse

The undersignad is tho legal awner and & Ider of ai! indebtedness sscured by the foregoing trust deed. All sums secured Sy the st
deed Rave been fuily paid and satistied, You hereby are directed, on Fayment fo vou ef apy sume owing fo you under ths terms of the
frust deed or pursuzant to statuts, to cancel nil evidences of indebtednsss secured by tne trust deed {which are delivered to you herewith
fogether wilth the frust deed)} and to reconvey, without warranty, io the parties designated by the terms of the trust deed the estafe now

Feld by you wunder the sains, Mail reconveyunce and documoents 6 ... ... R

Ds not lass or desivoy this Trust Deed O THE NOTE which it sseuret.
Buth must bo deifvarsd ta the irustes for concellativn before
reconveyonea will be made.




EXHIBIT "A"

A parcel of iand gsituvated in the W 1}'4 S 174 of Section 25, Township 24
South, Range 8 Bast of the Willamette dian, more particularly
described as follows:

Beginning at a point 132.9 feet North of the Southwest corner of the
Wo1/2 SW 1/2 BW 1/& SW 174 of Section 25, Township 24 South, Range 8 East
of the Willamette Meridian; thence Easterly 33@.8 feet; thence Northerly
132.9 feet; thence y’esterlg 33p.9 feet; thence Southerly 132.6 feet to
the point of beginning.
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This document was acknowledged before me on

by RRITTA BELLE WILLIE
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STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Riamath County Title the 25th
of Sept. I, 97 __at 2:17 _ o'cleck P. M, apd Guly recorded in Vol. MG7
of HMortgages _on Page 31371 .
Berpetha G. Legsch, County Clerk
FEE  $20.00 By ANetdim . Keaa)




