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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on SEPTEMBER 18, 13897 .
The granior iz BENJAMIN D. JENSEN AND CARMELITA A. JENSEN, AN ESTATE IN FER
SIMPLE AS TENANTS 8Y THE ENTIRETY

("Berrower™). The trustes is
FIRST AMERICAN TITLE INSURANCE COMPANY

("Trustee")., The beneficiary is
MORTGAGELINE F UNDING CORPORATION, AW OREGON CORPORATION
which is organized and existing under the faws of OREGON

e fav . and whose address i
1070 NW BOND STREET, SUITE 206, BEND, OREGON 97701

-
13

("Lender"). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND AND 00/100%***dsnssxn

Dollars (1J.8.366,000.00 ). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrument {"Note"j, which provides for monthly payments, with the fuli debt, if not paid
earlier, due and payable cn OCTOBER 1, 2027 - This Security Instrument secures
0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys w0 Trustee, in trust, with
power of sale, the following described property located in KLAMATH Ceunty, Oregon:
LOT 18, BLOCK 1, TRACT NO. 1168 . ACCORDING TO THE OFFICIAL PLAT

THEREQOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
CREGON

[Street] iCityl

which has the address of 10730 TUNNELWOCD DRIVE, CHILOQUIN

Oregon 97624 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and 2l easements,
appurienances, and fixtures mow or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyved and has the right 1o
grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenasts with
limited variations by jurisdiction to constitute a eniforra security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payreents are due under the Note, until the Note is paid in full, a sum {"Funds™) for:
(2) yearly taxes and assessments which may attain priority over this Secority Instrument as a lien on the Property; (b)
yearly leasehold peyments or ground rents on the Property, if auy; (c) yearly hazard or property insurance premiums;
{d) yearly flood insurance premiums, if any; (&) yearly mortgage insurance premiums, if any; and (f) any sums pavable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in 2n amount not
0 exceed the maximum amount a lender for a fecerally related mortgage loan may require for Rorrower’s escrow
eccount under the federal Real Estete Seitlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless another law that applies to the Funds seis a lesser amount. If so, Lender may, at
any time, collect and hold Funds in ap ameunt not to exceed the lesser amount. Lender Ly estimate the amount of
Funds due on the basis of current data and reasonzbie estimates of expenditures of future Escrow ftems or otherwise
in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Fuads, annually analyzing
the escrow account, or verifying the Escrow Irems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. However, Lender may require Borrewer (o pay 2 one-time charge for an
independent real estate tax reporting  service used by Lender in connsction with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires inierest to be paid, Lender shall not be
required to pay Berrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give i Borrower, without charge, an annuai accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable lzw, Londer shali account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may 56 notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lendei’s sole discretion.

Uper payment in full of ali sums secured by this Security Instrument, Lender shall premptly refund to Borrower
any Funds held by Lender. If, under Daragraph 21, Lender shall acquire or sell the Property, Lender, pricr ¢ the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. ail payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, ¢ any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; ard last, to any lae charges due under the Note.

4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines and impositions atirtbutable 1o the
Property which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender ail notices
of amounts to be paid under this paragraph.  If Borrower mekes thesc payments directly, Borrower shali promptly
furnish to Lender receipis evidencing the payments.
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Borrower shall promptly discharge any lHen which has priority over (his Security Instrument umless Borrower: (a3
agrees in writiag to the payment of the obligation secured by the lizn in a manner acceptable to Lender; (b) contests
in good faith the lien by, or dsfends against cnforcement of the lien in, legal procecdings which in the Lender’s opinica
operate to prevent the eaforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
1w Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propery is
subject te a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice i z
the lien. Borrower shall satisfy the lien or take one or more of the ections set forth above within 10 days of the ghving
of notice. )

5. Hazord or Property Insuzamce. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the zmounts
and for the perinds that Lender requires. The insurance carrier providing the insurance shall be chesen by Borvower
sabject to Lender’s approval which shall not be unreasenably withheld. If Borrower fails to mainwain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. All insurance policies and renewals shall be acceptable to Lender and shall include a
standard merigage clause. Lender shall have the right 1o heid the policies and renewals. If Leader requires, Borrower
shall promptly give to Lender ali receipts of paid premivins and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 5 restoration or repair
of the Property damaged, if the testoration or repair is economically feasible and Lender’s security is not lessened.
if the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not ther due, with any excess paid 1o
Borrower. If Borrower zbandons the Property, or does mot answer within 30 days a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may collect the insurance proceceds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior o the acquisition shall pass tc Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bomower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s priacipal residence swithin sixty days
after the execution of this Security Instrument and shall contimue to occupy the Property as Borrower’s principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or ualess extenuating circumstances exist which are beyond Borrower’s comtrol.
Borrower shail not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the Hen
created by this Security Instrument or Lender’s security interesi. Borrower may cure such a default and reinstate. as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender’s security interest. Borrower shali also be in default if Borrower, during
the ioan application process, gave materially false or inaccurate information or statements to Lender (or failed io
provide Lender with sny maierial information) in connection with the loan evidenced by the Noie, including, but not
limited o, representations concerning Borrower's occupancy of the Propenty as a principal residence. If this Security
Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquires fee fitle
to the Property, the leaseho!ld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fuils to perform tiie covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture or to enforce laws or
regulations), then Lender may o and pay for whatever is necessary to protect the value of the Property and Lender’s
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rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in cours, paying reasonable attorpeys’ fees and entering on the Property to mzke repairs
Although Lender may take action onder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other ierms of payment, these amounts shall bear interest
from the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower regquesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the morgage insurance previcusly in effect, at
a cosi substantially equivalent to the cost to Borrower of the mortgag: insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalers morigage insuzance coverage is not available.
Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a loss reserve in leu of mortgage insurance. Loss reserve payments may no longer be required, at
the opiion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires} provided
by an insurer approved by Lender again becomies available and is obtained, Berrower shail pay the premiums required
to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage insvrance
ends in accordance with any written agresment between Borrower and Lender or applicable law.

9. Taspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnation. The procesds of any award or claim for darnages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a parial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds
multiplied by the following fraction: () the total amount of the sums secured immediately hefore the taking, divided
by (b) the fair market vaiue of the Property immediately before the taking. Any balance shail be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amoumt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sems are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers o
make an award to settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whethier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not extend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such
payments.

1. Bosrower Not Releasel; Forbearance By Lender Mot a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shall not operate 1o refease the Hability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Secarity Instrument by reason of any
demand made by the original Borrower or Borrower's SUccessors in iercst, Any forbeacance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors ard Assigns Bousd; Joint and Several Liability; Co-sigotxs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this
Sccurity Instrument but does not execute the Nole: (2) is co-signing this Security Instrument only to morigage. grant

CREGON-Single Family-FNMA/FEILMC UNIFORM INSTRUMENT Forma 3638 9/50
Document Systems, Tnc. (800) 640-1362 Page 4of &




and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is roe personaily
obligated to pay the snms secured by this Security Instrument; and (c) agrees that Lender and any otker Rorrower may
agree 1o extend. modify, forbear or make any accommodations with regard to the terms of this Securisy Instument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thar the interest or other loan charges coilected or 1o be collected in
connection with the loan exceed the permitted limits, then: (g) any such toan charge shall be reduced by the amouat
necessary to reduce the charge two the permitied  limit; and (b) any sums aiready coilected from Borrower whick
exceeded permitted lirsits will be refunded to Borrower. Lender may choose io make this refund by redecing
principal owed vnder the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the red
wil be treated as a partial prepayment without any prepayment charge under the Mote.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another methed.  The notice shall be directed io the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall he given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower., Any
notice provided for in this Security Instrument shall be deemed 1o have been given 1o Borrowe: or Lender when given
as provided in this paragraph.

15. Govereing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared 10 be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Propenty or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral
persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all
sums secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If' Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security Instruraent. If Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Seccrity Instrament without further notice or demand on Borrower.,

i8. Borrower’s Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Iustrument. Those conditions
are that Porrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: {c) pays al! expenses
incurred in enforcing this Security Instrument, including, but not limited to. reazonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require io assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation io pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right tc reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nete or a pariial interest in the Note (together with this Security
Instrument) may be sold onc or more times witheut prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects monihly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelaied t & sale of the Note, If there is o change of
the Loan Servicer, Borrewer will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall net cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail nct apply (o
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the presence, use, or sterage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approprizie to normal residential uses and to maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance of
Enviconmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverumental
or regulstory azutbority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Berrower shali promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials costaining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmenial Law" means federal Jaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelesation: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph 17 unless
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Insttument and sale of the Propersy. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrewer to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
tnsirument without further demand and may invoke the power of sale and any other remedies permitied Dy applicable
law. Lender shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21,
inciuding, bu¢ not limited to, reasonable wtorneys’ fess and cosis of title evidence.

If Lender invokes the power of saie, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an sveat of default and of Lender’s election to cause the Property to be sold and shall cause such notice
ie be recorded in each county in which any part of the Propenty is located. Lender or Trustee shall give notice of sale
in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the
time required by applicable law, Trustee, without demand on Borrower, shall sell the Properiy at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines. Trustee may posipone sale of all or any parcel of the Property by public
announcement ar the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trusice’s decd conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sile,
including, but not Hmited to, reasonable Trusiee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {¢) any excess to the persen or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Iostrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrumsnt io Trustee. Trustee shall reconvey the Property without warranty 1o the person or persons tegally
entitled to it. Lender may charge such person or persons a fee for reconveying the Property, if the fee is paid to a
ihird party Trustee for services rendered and charging of the fec is permitted under applicable law. Such person or

ersons shall pay any recordation Costs.

93. Substiote Trustee. Lender may from time to time remove Trustee and appeint a successor trustee (o any
Trustee appoirted hereunder. Without cenveyance of the Propedy, the successor trustee shail succeed to 2ll the title,
power and dusies conferred upon Trustee hevein and by appliczble law.

24. Atiorneys’ Fees. As used in this Security Instrument and in the Note, "attomneys’ fees” shall include any
attorneys’ fees awarded by an appeliate court.

25. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together witk
this Security Instrument, the covenanis and agreemenis of each such rider shail be incorporated into and shail amend
and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.
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ICheck applicabie box{es)]

i
D Adjustable Rate Rider l::] Condominium Rider D 1-4 Family Rider

fm—
D Graduated Payment Rider ,_J Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider rt_—_l Second Home Rider

D Otier(s) [specify]
WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we
may purchase insurance at your expense to protect our interest. This insurznce puay, but need not, alse protect your
interest. §f the collateral becomes damaged, the coverage we purchase may rot pay any cluim you mzke or any claim
twade against you. You may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your
comtract or loan balamce. I the cost is added to your contract or loan balance, the inferest rate oa fhe underiying
coniract or lean will apply fo this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase eay be considerably more cxpensive than insurance you can ohtain on your own and may
not satisfy say need for properiy damsge coverage or any mapdatery liability insurance requirements imposed by
applicable law.

OREGON-Single Family-FMMAMGIMC UNIFORM INSTRURMENT Ferm 3038 9/50
Document Systems, foc. (800) 649-1362 Page 7of 8




BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coniained in pages 1 through 8
of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

\"‘b"‘f i (Seal) ! /;g,q 2L A £ /?L’ ittt (Sealy
ST _Borrower CARMELTTA A JENGEN Fomower

(Seal)
-Borrower

(Seal)
-Borrower -Borrowe
Witness: Witness:

STATE OF OREGON, KLAMATH

This instrument was acknowledged before me on  September
by Bernjamin D. Jensen and Carmelita A. Jensen

A / 7

SECCCOSUEESSSTY) /\ ”/ 7 4] / /i

T OFFICIALEEAL | b Havre LA /’{M/

SUSAN MARIE CAMEBEL;‘ v Moury Public for Oregon

: NOTARY PUBLIC - OREGON L

i COMISSION 0. 032456 i i e

A Y COMMISSIGN EXPIRES MR 01, 1995 ) My Commission expires: 3-1-93

éﬁ%‘&%‘ W%

i

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said poie or notes, together with
all other indebtedness secured by the Deed of Trust, have been paid in fuli. You are hereby directed to cancei said
nute or notes and this Deed of Trust, which are deliversd hereby, and to reconvey, without warranty, all the estate now
keld by you under this Deed of Trust to the perscn or persons legally entitled thereto.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Kiamath County Title the 25th
Sept. AD., 19 _97 & 2:17 _ o'elock P. M., and duly recorded in Vol. ___M97
of Mortgages onPage __ 31374 .
. sBemetha G. Letsch, County Clerk
$45.00 By ,‘jmé{w, Aosns




