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By

, as Grarifor,
as Trustee, and

..., as Beneficiary,

WITWESSETE:
Granfor irrgvocably grants, bargains, sells and conveys to érustee in trust, with power of sale, the property in
County, Oregon, described as:
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together with all and singular the tenements, hereditaments and appurtenances und all other rights thereunto belonging or in anywise now
or hereafter apperigining, and the rents, issues and proiity ¢hareoi and all fiztures now or herealter attached te or used in connection with
tho property.

};:OR THE '}_’U_RPOSE OF SECURQ@;G PERFORMANCE ci ez}ch sgreement of grantor herein contained and payment of the sum

of Lt T host St THILE, I et Bt ... . W

e apre i - -~ Dollars, with ‘nferest thereon seccording o the terms of a promissory
note of even date herewith, payable fo beneiiciary or order and mads by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payabie [ ) e L 1 ey 19

T'he date of maturity of the debt secured by this instrument is the dete, stated above, on which the linal instailment of the note
Becomes due andipayable. Should the granio: either agize to, attempt fo, or actually scll, convey, or assign all (or any part) of the prop-
erty or all (or any part) ot grantor's interest in it without first ob¢aining thn written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tke execution by grantor of an earnest monsy agreement** does not constitute a sale, conveyance or
assignment,

To protect the security of this frust deed, grantor agrees: -

1. To protect, preservo and maintain the property in good condition and repair; nct to remove or demolish any building or im-
provement thereon; not to commit or petmit any waste of the property.

2. To complete or restora promptly and in dood and habitable cordition any Building or improvement wiich may be constructed,
damaged or destroysd thereon, and pay when dus all costs incuired thereler.

3. ‘To compiy with all laws, crdinances, regulations, coverants, conditions and restrictions affecting the preperty; if the beneficiary
so requests, to join in executing such financing statements pursuan to the Uniform Cormmercial Code as the beneficiary may require and
fo pay for filing same in the propet public offizs or offices, as well as the cost of ail iien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

1. To provide and continuously mainfain insurance ori-the bauildinds now or hereaiter erected on the property against loss cr
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than & ey
writien in companies acceptable to the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fai! for any resson to procure any such insurancs and to deliver the policies to the benelficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereaféer vlaced on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as Leneficiary may determins, or ai option of beneficiary the entire amount so collected,
or any paré thereof, may be released to grantor. Such application or releass shall not cure or waive any defauli or nofice of defauit here-
undarc or invalidafe any act done pursuant fo such notice.

s. To keep the property free from construction liens and to pay all iaxes, assessments and other charges that may be levied or
assessed upen or against the property before any part of suck taxss, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fzii o make payment of any taxes, asssssments, insurance premiums,
liens or other charges payable by grantor, either by dirsct payenent or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thercot, end the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this irust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to tke same extent that they are
sound for the peyment of the obligation ferein described, and sll such payments shall be immediately due and payable witkour notice,
and the nonpayment thereof shall, at the option of ths beneficiary, render all sums secured by this trust deed immedistely due and pay-
able and constitute a breach of this trus? deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expernses of the
trustes incurred in connection with or in enforcing this obligation and trustee’s and atteraes's fees actually incurred.

7. To appear in and defsnd any action or proceeding purporiing te afiect ko security rights or powers of beneficiary or trustee;
and In any suit, action or proceading in which the beneficiary or trustee may Rppear, including any suit for the foreclosure of this deed
or any suit cr action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and &x-
penses, iacluding evidernice of title and the bensticiacy’s or trustee’s atforney fees; the amcunt of attorney fees mentioned in this para-
graph 7 in alt cases shall be tixed by the trial court and in the event of an sppea! from ary judgment or decree of the rial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary's or irustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any poriion or all of the property shell be inken under the right of eminent domain or condemnation, bens-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Geed Act providss that the trustze hereunder must he eithar an attorney, who S an active member of the Orsgon State Bar, a bank, trust company
of savings and loan association authorized to do businest under the laws of Sragon or the United Stales, a title insuraace compary authorized to insure title to real
property of this stale, iis subsidlaries, affiliates, 2gants or branches, ine United States or any agency thereol, or an eserow ayeat liconsed under ORS 595.505 1o 636.585.
SWARNIMG: 12 USC 1701]-3 reguiates and may prohibit axareise of this optien,

*~The publisher suggests that such en sgresmont address the Issug of obisining benaficiary’s consent in complsie detail.
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which are in excess of the amount required to pay ali rensormble costs, expensas and attorney’s fees necesserily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorrey's fees, both
ia the frisl and appellaie courts, nacessarily paid or incurred by bensficiery in such proceedings, and the balancs applied upon the indebted-
ness secured hsreby; and graritor agress, at iis own sxpense, to fake such actions and execute such insiruments as shall be necessary
in obtaining such compensation, promptly. upon beneficiary's requast.

9. At any time and lfrom time to time upon writfen request of bensiiciary, payment of its fess and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellztion), without atfecting the liakility of any person for the payment of
the indebtedness, trustee may (a) consent o the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any resériction thereon; (¢} join in any subordination or other agreement abfecting this deed or the lien or <harge thereof; (d)
reconvey, without warranty, all or any part of the propsity. The grantee in any reconveyance may be described as the “person or persens
legally entitied thereto,” and the recitals therein of any malters or jacts akall be conclusive proof cf the truthiulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not iess than $5.

10. Upon any default by granior hereunder, beneficiary may at any time without notice, either in persen, by agent or by a receiver
10 be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby securad, enter upon and iake
possession of the property of any part thereof, in iis own name sué or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expensez of operation &nd collaction, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as bencficiary may determins.

11. The entering upon and taking possession of the property, the collection of such rents, issues and proiits, or the proceeds of tire
and other insurance policies or compersation or awards for any taking or damage of the property, and the application or release thereol as
atoresaid, shall not cure or waive any defsult or notice of default herevnder or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in paymerntof any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary msy declare all suims secured hereby immediately
due and payable. In such an event the bensliciery may elect to proceed to foreclose this trust deed in egquify as a mortgage cr direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustse to pursue any cther right or remedy, either at
law or in equity, which the beneficiary mny have. In the event the beneficiary elects to loreclose by advertisement ard sals, the bene-
ficiary or the trustee shall execute and cause to be rocorded a written notice of default and election to sell the property to satisfy the oblija-
tion secured hereby whereupon ¢the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisemeni and sale, and at any time pricr to 5 days before the date the
trustee conducts the sale, the granfor or any other person so privileged by ORS 86.733, may cure the default or defaults. It the default
consists of @ failure to pay, whea due, suins secured by the trust deed, the default may he cured by paying the eniire amount due at the
time of the cure other than such portion as would niot then Be due had no defaulf occurred. Any other default that is capable of being
cured may be curea by tendering the perlcrmance required under the obligatior: or trust deed. In any case, in addition to curing the de-
fault or defaulfs, the persgon effecting the cure shall pay to the beneficiary all costs and expenses actually ncurred in enforcing
the obligation of the frust deod fogether with frustee's and atterney’s fees not exceeding the amounts provided by law.

14. Qtherwise, the sale shall be held on the date and at the {ime and place designated in the notice of sale or the time to which
tke sale may be postponed as provided by law. The frustce may sall the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cask, payabie at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property o sold, buy without any covenant cr warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the fruthfulness thereof. Any person, excluding the trusiee, but including tke
grantor and beneficiary, may purchass at the gale.

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to pavment of (1) the ex-
penses of sale, including the compensation of the frustes and o reasonablo charge by trustee's attorney, (2) to the obligation secured by
the trust dead, (3) to all persons having recorded liens subsequent to the interest of the irustee in the trust deed as their inferests may
appear in the order of their priority and {(4) the surplus, if any, to the grantor or to any successer in interest eniitied to such surplus.

16. Beneficiary may from time to ¢ime appoint a SUCCRSSCY Or SUCTessors to any trustee named herein or to any successcr frustee
appointed hereunder. Upon such appointment, and without convéeyance to the successor trustee, the latter shall be vested with el titie,
powers and duties conferred upon any trustee berein named or appointed bereunder. Each such appointment and substitution shall be
made by written instrument exscuted by beneficiary, which, when racorded in the morigage records of she county or counties in which the
property is situated, shall be conclusive proot of proper zppeintment of the successor frustee.

17. Trustee accepis this trust when this deed, duly executed and acknewledged, is made a public record as provided by law. Trustee
is not obligated to notily any party kereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unlese such action or proceeding is brought by trustee.

The granior covenants and agrees to and with the peneficiary and the bereficiary’s successor in interest that the grantor is lawtully
seized in fes simple of the real property and has & valid, unencumbered fitle thereto, except as may be set forth in an addendura or exhil it
attached hereto, and that the grantor will warrent and forever defend the same against all perscns whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expensel fo protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cI.gjm made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewkhere. Grantor is responsible
for the cost of any insurante coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying conirect or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage iapsed or the date grantor failed to provide proof of coverage.
The coverage henéficiary purchases may be considerably more expensive than insurance grantor might otherwise
ohtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirsments imposed by appiicable law.

The grantor warranis that the proceeds of the loan represented by the above described nofe and this irust deed are:

¢a)* primarily for granfor’s personal, family or heusshold purposes (see Important Notics below ),

(5) for an organization, or (even if grantor is @ nafural person) are for Dusiness of commercial purposes.

This deed spplies #o, inures to the benetit of and binds all pacties hereto, their heirs, legatses, devisees, administrators, executors,
personal represente tives, SUCCEssors and assigns. The term beneficiary shall'mean the hoider and owner, including pledgee, of the contract
secured kereby, whathes or not named as a beneliciary herein.

In construing this frust deed, it is understood that the grantor, irustee andfor beneficiacy may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plucal, and that generzaily all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this insidument the day gnd vear first above written.
« [PORTANT NOZICE: Delsie, by lining out, whichever warzanty {a} or (3} is 7 e o\i’;ifj y

net applicahle; if warroniy fa} is applicable ang the benoficiary is a crediter (Sl i B y

as such word is defined in the fruth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and R i king required pﬁfy/

disclosures; for this purpose use Stavans-Ness Form Ne. 1319, or equivelent. ,/: ) ,3/ ) /
1f compliance with the Act is not required, disregard this nefice. A B e WA AW A
STATE OF OREGON, County of .. e ianadd
This instrument was acknowledged before me on
by . WL AL e .
;bis instrument was acknowledged before me Ont oo /T,:
- S

RESUEST FOR FULL RECOHVEYANCE {To be used only when obiigaiions have been paid.}

STATE OF OREGON: COUMTY OF KLAMATH :  ss.

Filed for record at requestof ___ Aspen Title & Escrow the 26th
of Sept. AD,19_97 _a__9:37 oclock A M., and duly recorded in Vol M27
of Mortgapges on Page ._3},4414 .
Bermetha G. Letsch, County Clerk
By < Pre /1P x’"/xan




