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THIS CONTRACT, Made this..... . 4th day of...oeeere 5P w 1897 ., between
Michagl B..Jager. & Margaret.H..Jager,. as.Trustees.of..tha.Jager. F
£0:15-91 & Clark . J.. Kenyan. 4. Geqrgiana. K. Kenyon
Amphorn P, OfF .

wee ., hereinafter called tke buyer,

WITNESSETH: That in consideration of the mutual covenants and agreemenis herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the follcwing de-
scribed lands and premises situated in. Rlamath. . «ooe...County, State of.... . Cregon , to-wit:

Lot 20 in Black 8 and 1/49th of Lot 1 in Block 11, Tract 1161,
High Country Ranch, according to the official plat thereof on
file in the office of the County clerk, Klamath County, Cregon.

)

4t is mandatory that purchaser be a member of the High Country Ranch Road and Park
Assoclation and is subject to abide by the articles of association of the High
~ountry Ranch Road and Park Association recorded in Klamath County, QOregen on Sept.
32, 1975, Instrument No. 73846, Volume M79, Page MNo. 21734.

e
o~

fgr the sum of .5 § 1 ST il J30Hars (817,000,000 )
‘Chereinafter called the purchase price ), on account of which .. Five. Thousand and no/oo ——-

Seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 12,000.00 . ) ¢o the order
of the seller in monthly paysments cof not less than. 1w Thirty Eight. ai
Dotlars {8 238.00 D BECH, e e b oo B e eens .

payeble on the ginining with the month of............ NOVa. oo , 1997,
and continuing until said purchase prics is fully paid. Afl of said purchase price may be paid at any time;
alt deferred balances of said purchase prica shall bear interest af the rats of..7... . per cent per ennum {rom

untii paid, inferest to be paid... . monthly .. . and * -}‘br;i“z i;:md:d in

the minimum monthly payments above required. Tazcs on said promises for the current tax year shell e pro-
rated between the parties hereto as of the dafe of this contracs.
The huyer warrants io apd covenanis -with the estier that the veal propaity described in {his contrscl is

O LAL primarily. far buyects et T o reparesr
{B} lor an organustion or (even il buyer is a nalural person) ia lor business or commeicisl purposes cther l'h-n agriculturel purposes.

The Luyer shall be entitled {0 possession of said lands on ... .. . sztll e 0 18 97, und may refain such possesticn o long as
fis ia not in delauli under the terins of this contract. Thie buyer agrees that af ai! €2 he will keep the buildings en said premises now or hescalter
erected, in goodicondition and repaic and will not sufler or permil any waste or atrip theceol: that Re will keep said premises iree lrom rnechanic's
and all other licns and save the seller harmlsss therefrom and reimburse seller lur all costs and atiorney's lees incurced by him in deiending against any
such liens; that he will pay ol tazes hzrealter levied adainst said properiy, as well az all water rents, public chardes and municipal lets which here-
alter tawiully miay be imposed upon eeid premises, nll promptiy Selore the same or sny part thereal beconie pest due; that 4t buyer's erpense, he wili
insure and Reep inzured all buildings tiow or herealter erected on sqid premises afainsd loss or damage by fire (with extended coversge) in an amoun?

net fess than § . none . i1 & comgpany or compifiies satislaciory o the sciler, with loss paysbls firet (o the seller snd then o the buyer at
theis reapective intereais may ep and sl palicies of insusance to be delivered o the spller as so0n at insured. Now if the buyer shall lail to pay any
such fieas, costs, water rents, tases, or cherdes or to procure and pay lor such insurance, the seller miay do 3o and any paymen! so ntade shall be acdded
{0 and becoms a part of the debt secured by this contract amd sholl bear intereat at the rale aloresaid, without waiver, kowever, of &ny iight arising (o

r lor buyer’ ach of contract, 3 3
the selle r buyer's bre. nf ac and de Slted in escrow )

The seller agrees thet &t his expense and within lO .o .. dayh from the dote hereol, he wili furnish unto buyer & title insurance policy in-
suring {in an amount equel (¢ 1aid purchase price) marketable tiile in and 10 said premises in the seller on or tubsequent fo the date o! thiv agreement,
save and excent the usual orinted exceptions and the building and other restrictions and easements now of record, tf any. Seller &l agreer thet when
said purchase price is lully paid and upon request and upon surrender ol this sgreement, he will deliver a &ood and sullicien! deed conveying swid
prenuses in les simple unto the buyer, his heirs and assidny, frce and clear ol encumbiances as of the date hereo! and free and ciear of all encumbrances
aince caid dats placed, pzimitted or arising by, through or uader selles, excepting, however, the said easerments and restrictions and the iaxes. municipal
liens, water renis and public charges 30 ssaumed by the buyer and turther excepting all liens and tncumbiances crested Ly the buyer or his essigna.

And it is undersiood and agreed hefwsen said parties that time is of the essence of this contract, and in case fhe buyer skali icil to make the
payments abave tequired, or any of them, punctually within ten days of the time limited therslor, or lail to keep any agreement herein roatained, then
ihe gefler et his option shall have the loliowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principel balancs of
snid purchass price with the interest thereon at once due and payable and/ar (3} to foreclose this confract by suit in equity, ard in any of such cases,
all rights and interest created or then sxisting in favor ol the buyer as against the seller heceundsr shall ulterly ceose and determine and the right to the
possession ol the premises above described and alf ofher rights acquired By the Luyer hereunder shall tovert fo and sevest in said seller without any &c!
of re-entry, or any ather act of said seiler to be performed and without any rigat of the buyer ol return, reclsmation or tompensation lor moneys psid
ont account of the purchas: of 3aid properfy as absolutely, fully and peslectly gs if this contract and such pzyments had never been made; snd in case
of suck delault all payments theretciore made on this contract are to be relained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time ol such delault. And the asid sellez, in case of such delault, shall have the right immediately, or at any time therealter, to
enfer upon the land aloreraid, without any process of law, and take immediate possession taercol, together with all the improvements and agpurtensnies
thereon or therein befonging.

.. The buyer lurther agrees that lailure by the selicr at any time to requirs performance by the buyer of any provision hereol shail in no way aflect
hiy righi hereunder o enlorce the same, nor skall sny waiver by said seiler of any breach ol 2ny provision hereof be held to be a waiver of any suc-
ceeding breach ol any such provision, or as & waiver of the provision ifself.

The trus and actuel comideration paid for this fransler, stated in terma of dollars, ix §.. 17,000.30

peopeniy vartwe—given_ax iaecdmdiictinin et T sensidutativa (indicate which} D

In case euit or aciion is indituted 10 lorecioss this confract or fo enlorce any ol the provizions hereol, the buyer ageees 1o pay such surm oo the
court may edjudfe ressnnable ac atfarney’s lees o be allowed pleintitl in asid euit or action and il an nppeal is taken from any judgment or decrre
ol the trial court, the buyer lurther prornises fo pay such sum as the appellste court ahall adjudgde rcasonsble as plaintili’a attorney's fecw on such
appeal.

in ronstruing thiz contract, it is understood thaf the sellar or the buyer may be more then one petson; that if the confert = requires, the singu-
lar pronous shall be taken to mean and include the plural, the masculine, the lerrinine and the neutsr, end that generally all grammatical changes shall
be made, anumed snd implied to make the provisions hereol apply cqually to curporations and fo individuals.

I WITNESS WHEREQF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused ifs carporate name to be signed and its corporate seal affixed hereto
by its officers du!y”aufhorized fher?;mo by order of ifs board of directors.

PURCHASERS : 7 /@ SEL;‘%V . e : (7:6/[

P - 4 &7
Jager, 'Ist/?' ‘

ey e v iy

sralin H L. inebud: L5

*IMPOETANT HOTICE: Delate, by linlng oul, whichavar phrore end whichever waitenly (A} e {B) it fpilcable. bolt H not opplitctle, ,ehduld Le
# worronly {A) Iy opgplicobls ond If the satfor is o ceeditar, ot such waord Iy definad In the Truth-Infandifig Act ond deleled; see Qrogen Revised” Stchutes,
Hegulotion 2, ths seller MUST 1ompiy with the Act ond Regvictien by making required ditclotw:es; 1567 this purpess, Suction 93.039. (Notaric! otkrowiedg.
use Stevens-Nems Foem No. 1308 o7 simifor unless the contiact will bacoma a fiest flen te fincaces the purchaie of @ mant on reveres).

dvalllng In whith gven? vie Sievant-Ness Ferm No. 1307 or 2lmilar.
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title the 26th
of Sept. AD., 19 _97 at__10:27 o'cleck ___A. M., and duiy recorded in Vol.
of ‘Deeds_ - _.onPage 31452 .

ernetha G. Letsch, County Clerk
FEE $35.00 By /< it T Ko
7 H
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