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KLAMATH FALL3, OR 97601
COLLECTION DEPT.

THIS TRUST DEED, made this ’ 19..97.., between
TOM._C... WEEKS

as Grantor,
ASPFN. TITLE. & ESCROW... INC....an. Oregon. Corporation . as Trustee, and

. as Beneficiary,

WITNESSETH:
Gra_ntor irrevocably granis, bargsins, sells and conveys fo frustee in frust, with power of sale, the property in
..... Klawath ... County, Oregon, described as: ;

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.....

THE MANUFACTURED BOME (1975 Flamingo, Vehicle ID #70F3UCF11806556) NOW SITUATED On THE
REAL, PROPERTY LEGALLY DESCRIBED ABOVE IS ALSC SECURITY FOR THE DEBT UNDER THE NOTE
FCURED RY THIS TRUST DEED.
together with sll and singular the tenements, hereditaments and apgurtenances and all other rights thereunto belonging or in anywise now
or hereafter appestaining, and the rents, issues and profits thereof and all fixfures now or Rereatter aitacked to or used in connection with
the preperty.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreeront of grantor herein contained and payment of the sum

of b

. - = m m. = = = = = = = Dollars, with inferest thereon acccrding o the terms of a promissory
note of even date herewith, payable to beneliciary o order and made by grantor, the tinal payment of principal and inferest hereof, if

niof soonear paid, to bo due and payable Septemberz‘ilz‘qoe,xg}(xxx

The date of maturity of the debt secured by this instrument is the dato, stated above, on which the finel installment of the note
becomes due and payable. Shouid the gruntor either agree to, attempt io, or actually sall, convey, or assign all (or any part) of the prop-
erty or ail {or any part) of grantor’s interest in it without first obtaining tho written consent or approval of the beneficiary, then, at the
beneticiary’s option*, all obligations secursd by this instrument, irrespective of the maturity dates expressed therein, or kersin, shall be-
come immediately due and payable. The execution by grantor of an earneaf monsy agdreement™™ does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove ur demolish any building or im-
proverment thereon; not to conunit or permit any waste of the progerty.

2. To completo or restore promptly and in good and Aabitabls condition any building or improvement which may be constructed,
damagsd or destroyed thereon, and pay when dus all costs incucred therefor.

3. To comply with ell laws, ordinances, rogulations, covenants, conditions and restrictions affecting the properiy; if the berneficiary
so requests, fo join in executing such financing statsments pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for iiling same in tke propoer public office or offices, as well as the cost of all lien searches made by filing officess or searching
agencies as may be deemsd desirable by the bereficiary. i

4. To provide and continuously maintain insurance on the buildings now or hersafter erected on the property against lgss or :
darnage by fire and such cther hazards as the beneliciary may from: time to titne require, in an amount not less then $1nSUrable va Tue
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ficiary as soon as insured; it the grantor shall fail for any reason to procurs any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior fo the expiration of any pelicy of insurance novwr or lereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upen
any indebtedness secured hereby and in such order as beneficiary may defermine, or aé option of beneficiary the entire amount so coliected,
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any default or netice of defzult here-
wader ov invalidate any act dore pursuant fo such notice.

5. T'o keep the property free from coratruction liens and to pay ali taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become pest due or delinquent and
promptly deliver receipts therefor to beneficiary; skould the grantor fail te make payment of any iaxes. assessments, insurance premiurms,
liens or other charges paysble by grantor, eithar by direct payment oc by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment therect, and the amount so paid, with interest at the rate set forth in the rote
secured heteby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bs added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefors described, as well »s the grantor, shail be bound to the sams extent that they are
beund for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment therest shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including $he cost of title ssarch as weil as the other costs and expenses of the
irusies incurred in conpection with ur in enforcing this obligation and frustee’s and atterney’s fees actually incurred.

7. To appesr in and defend sny action or proceading purpotiing to affect the sscurity rights or powers of benreficiary or fristee;
and in sny suit, action or procesding in which the beneficiary or trustee may appesr, including any suit for ths foreclosure of this desd
or any tuit or action related to this instrument, including but not limited to ’ts validity and/or enforceability, to psy all costs and ex-
penses, insluding evidence of title and the bereficiary’s or trustee's attorney iees; the amount of attorney lees mentioned in this para-
graph 7 in ait casss shall be fixed by the trial court and in the event of an eppeal from any judgment or decree of the trial court, gramior
turther adrees o pay such sum at the appeliate court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

1t is mutually agreed thaé:

8. In thoe event that any portion or all of the property shail be teken under the right of eminent domain or condemnation, bene-
ticiary sholl have the right, if it so elects, to require that all or any porticn of the monies payable as compensation for such taking,

NOTE: The Trus! Dead Act provides that ths trustes hersusider must be either an stiomey, who I an 2ctive mamber of the Oregen Stale Bar, 2 bank. frust campany
of savings and lcan assosiation authorized to do business under the faws of Grogon of tha Ynited Stales, a itle Insurance cumpany authorized to insure Uite 1o real
uraperty of this siate, Ils subsidlaries, alfillates, agents or branshes, the United States or 23y agsncy tharee!, or an escruw agent ilceased under ORS 638505 to £95.585.
“WARNING: 12 Y¥SC 17013 roguiaies and may prohidit exsrcise of thiz oplian.

S0

**Ths publisher sugges!s that such an agrsement address the lssue of obialning beasiiciory’s consent In complate detall.
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which are in excess of the amount required fo pay ali r le costs, exp and atiorney’s fees necessarily paid or incurred by grantor
in such praceedings, shall be paid ¢o beneliciary and applied by if first upen any reasonable cosls and expenses and attorney’s fees, hoth
in the trial and appellate courts, necessarily paid or incarred by benoficiary in such proceedings, and the Dalance applied upon the indebted-
ness secured hereby; and grantor afrees, st ifs own expense, lo fake such actions snd execute such instrumente as shall be recessary
in ebtaining such compenzation, promptly upon beneficiary's request.

9. Af any time and from tims to time upon writtenr requeat of beneficiary, payenen: of its fees and pressntation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the Hability of any psrson for the payment of
the indebtadness, trustes may (a) consent io the making of any map or plat of the property; (b join in dranting any easement or creat-
ing &ny restriction thereon; () join in any subordination or other agresment atfecting this deed or the lien or charge ithercof; {d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyarice may be described as the “person or persons
lagally entitled thereto,” and ike reciials therein of any matters or facts shail be conclusive proof of the truthfulness thersof. Trustee's
fers for any of the servicss mentioned in this paragraph shall be not less than 85.

16. Upon any delault by grantor hereunder, benseficiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebécdness hereby secured, enter upon and take
possession of ths properiy or any part thereof, in its own name sus or otherwise collect ths rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and coilection, including reasonable attorney's fees upen any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possessicn of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waivs any default or notice of default hereunder or invalidate any act done pursuant fo such notice,

12. Upondetault by grantor in payment of any indebtedness secured kereby or i drantor's performance of any agreement hereunder, time
being of the esserice with respect to such payment and/or performance, ths beneficiary may declare all sums secured hereby itnmediately
due and payable. In such an event the bensficiary may elect fo proceed to foreclose this trust ceed in equity as a mortdage or ditect the
trustes to foreclose this trust deed by advertisement and sale, or may direct the trustee to rursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bencliciary elects to foreclose by advertisement and sale, ihe bene-
ficiary or the trustee shall execite and cause to be recorded a written notice of default und election to sell the property to satisfy the obliga-
tion secured hereby whereupon tha trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertissment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at thke
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obiigation or trust deed. In any case, in addition to curing the de-
faule or defzults, the person effecting the cure shall pay o the beneficiary ali costs and expenses actually incurred in enforcing
the obligation of the trusi deed together with trustee's and attorney’s iees not exceeding the amounts provided by law.

14, Otherwise, the sale shall bs held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in ons parcel or in separate parcels and shall sell
the parcel or parcels at auction to the Lighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchasar its deed
in form as required by law conveying the property so sold, but withous any tovenant or warranty, express or imiplied. The recitais in the
deed of any matters of fact shall be conclusive proof of the truthfulness therect. Any person, excluding the trustee, but including the
drantor and beneficiary, may pucchaso a¢ the sale.

1% When trustee sells pursuan? to the powers provided Zerein, trustes shall spply the proceeds of sale to poyment of (1) the ex-
penses of anls, including the compoensation of the #rustee and a reasonable chargs by trustse's attorney, (2) ic the obligation secured by
the trust deed, (3) to all persons having recorded Jiens subsequent vo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled ‘o such surplus,

16. Beneficiary may from time to time sppoint a successor or successors to any trustes named herein or to any successcr frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustze, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein nsmed or appoinied hereurder. Fach such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conciusive proof of proper appointment of the successor irustee.

17. Trustee accepts this trust when this deed, duly executed and acknewledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereio of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be & party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the bensficisry and the beneficiary’s successor in inferest that ihe grantor is lawfuily
seized in fee simple of the real property and has a vsalid, unencumbered title thereto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that ¢the grantor will warrant and forever defend the same against 21l persons whemsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or lvan agreement betweer: them, beneficiary may purchase insurance af granfor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the inierest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granlor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensticiary purchases may be considerably more expensive than insurance granfor might otherwise
obtair: alone and may not satisfly any need for property damage coverage or any mandatory Iiability insurance re-

quirements imposed by applicable law.

The grantor warrants that the procecds of the loan represented by the above described rote and this frust desd are:

(a)* primarily for grantor's personal, family or household purposes {see Important Notice below),

(b) for an organization, or (even if grantor is a natural person)} are for business or commercial purposes.

This deed appiies to, inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shail mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein,

In construing this trust deed, it is understood that the granfor, trustee and/or bereficiary may each be more than one person; that
if the confext so requires, the singular shall be iaken fo mean and irclude the plural, and that generaliy all grammarical changes shall be
made, assunied and imgplied fo make the provivions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantar has executed this instrument the day and year first above written.
* IMPORYANTY NOTICE: Deleta, by lining out, whichaver warranty {a) or (b} is
not applicable; if y {a) is applicable and the beneficiary Is a crediter

as such word is defined in the Truth-in-lending Act and Regulatien 2, the Tom C. Weeks

s
keneficiary MUST comply with the Azt and Regulation by making required - o eeens B P LIy
d?:-.fo::?e:l; for ihismpurpmse usa Stevens-Necss Form No. 13319, or equivalent. / L.:// W
If complionco with the Act is not required, disregord this notice. y, ELFT - T = (/
STATE OF OREGON, County of Klamath X
This instrument was acknowledged before me on _Septembar
by ....Tom C. Weeks
v :r: SRS AR
E T-ADDINGTON
A%éﬁUBUC“QREGQN
COMRISSION RO, DRIEIE
Y COMNISQIONEARINES MAR, 22,2001

INDENNSW N,

n expires .o ad €
REGUESY FOR FULL RECONVEYANCE {To he us(d enly whan obligations have bean paidl} v

TO 2 et e e , Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by the trust
deed have been fuily paid and satistied. You horeby are directed, on payment to you of any sums owing to you under the ferms of the
frust deed or pursuwant fo statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herswith
togoether with the trust deed) und to reconvey, without warranty, to the parties designated by the terms of the trust deed the estote now

held by you under the same. Mail reconveyance and documents fo ..

DATED: 19

Do not lose or desteny th:s Yrust Deadd OR THE NOTE which it becures.
Both 1aust be dolivered to the trustes for cancoliofion bafore .
rzconvayance will be made. Berweliciery




EZHIBIT "A&"

A portion of Government Lot 15, Secticn 16, Township 41 South,
Range 12 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point in the Southeasterly right of way line of
the County road known as the Depot Road, extending from the City
of Malin, Oregon, to the Creat Northern Railroad Depot, which
point of beginning bears South 89 degrees 59' East 296.4 feet
and South 256.9 feet and North 71 degrees 00' East a distance of
308.4 feet from the brass cap monument marking the Northeast
corner of Lot 14, Section 16, Township 41 South, Range 12 East
of the Willamette Meridian; thence South, parallel to the West
line of Lot 15 of said Section 16, a distance of 176.31 feet;
thence North 89 degrees 34' East a distance of 132.64 feet, more
or less to the Southwest corner of that certain parcel of land
deeded to Clifford D. King and recorded in Klamath County Deed
Records, Volume 151, Page 122, as it is now fenced and occupied;
thence North 1 degree 23’ 30" West along the fence line marking
the Westerly boundary of the King property a distance of 217.8
feet to the Southwesterly line of the said Depot Recad; which
pcint is the Northwesterly corner of said King property as
fenced and occupied; thence South 71 degrees 00' West a distance
of 134.6 feet, more or less, to the point of beginning.

CODE 16 MAP 4112~16DC TL 1000

STATE OF GREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Titrle & Escrow 258th day
of Sept. AD., 19 _97 at 1:24 o'ciock A. M., and duly recorded in Vol. _ M97 .
of Mortgages onPage __314A1 .

)k Bernetha G. Lgtsch, County Clerk

}-ﬂf/uﬂf . Koz

FEE $20.00




