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THIS TRUST DEED, made this 13TH day of September, 1957 between Richard Fulwiler & Pamela Carpenter
» Not as Tenants in Common but with Rights of Survivorship , as Granter, AmeriTitie, as Trustee, and fRunning Y
Resort, inc., an Oregon Corporation, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in Kiamath County, Oregon, described
as: Lot 237 of Running Y Resort, Phase Phase 3 Plat, recorded in Klamath County, Oregon,
Together with all and singular the tenements, hereditaments and apputtenances and all other rights thereunto betonging or in anywise now or hereafter
apperaining, and the rents, issues and profits thereof and all fixtures now or hereafter altached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ¢ach agreement of grantor herein contained and paymeni of the sum of $53,£05.00,
Fifty Three Thousand Nine Hundred And No/100's Doliars, with interest thereon according to the terms of a promissory note of even date herewith,
payable to beneficiary or crder and made by grantor, the final payment of priricipal and interest hereof, if not sooner paid, to be due and payable 15 years
from recordation date.

The date of maturity of the debt secured by this instrument is the date, stated above, en which the final instaliment of said note becomes due and payable.
In the event the within described property, or any part thereof, or any interest therein is sold, agreed to he sold, conveyed, assigred or alienated £y the
grantor without first having obtained the written consent or approvai of the beneficiary, then, at the beneficiary's option, aii cbligations secured by this
instrument, irrespactive of the maturity dates expressed therein, or herein, shall become immediately due and payable.

Tha above described real property is not currently used for agricultural, timber or grazing purposes,
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; 1.0t to remove or demolish any buiiding or improvement thereon, et
to commit or permit any waste of said proparty.

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefore.

3. To comply with all [aws, ordinances, regulations, covenants, conditicns and restrictions affecting said property; if the beneficiary so requests , to
join in executing such financing statements pursuant to the Uniform Commercial Cade &s the beneficiary may require and tc pay for filing same in the propar
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed dasirable by the bensficiary.

4. To provide and continuously maintair: insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the bengficiary may from time to fime require, in an amount not iesc than $_ -0- . written in companias accepiable to the beneficiary,
with ioss payabie to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured: if the grantor shall fail for any reascn to
procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafier placed on said buildings, the bensficiary may procure the same at grantor's expense. The amount collected undér any fire or other insurance policy
may be applied by beneficiary upon any indebtedness socured hereby and in such order as beneficiary may determine; or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice,

5. To keep said premises free from construction liens and to pay ail taxes, assessments and ather charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other charges becomé past due or delinguent and promptly deliver receipts therefor
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by direct payment or by providing beneficiary with funds with which to make such payment, benaficiary may, at its option, make payment therecf, and the
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shall be added tc and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aferesaid, the property héreinbeiore Gescrived, as well as the grantor, shal! be bound to the same extent that they
are bound for the payment of the obligation herzin described, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search 2s well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attomey's fees actually incurred.

7. To appear in and defend any action or proceeding puiporting to affect the security rights or powers of beneficiary or trustee; and in any suit, zction
or proceeding in which the beneficiary or trustee mMay appear, including any suit for the fareciosure of this deed, to pay ail.casts and expenses, inciuding
evidence of title and the beneficiary's or trustee's attomey's fees; the amount of atlorney's fees mentioned ‘n this paragraph 7 in all cases shail be fived by
the trial court and in the event of an appeal front any judgment or decree of the trial court, grantor further agrees to pay such sum as the appellzte court shall
adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

Itis mutually agreed that:
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if it so elects, to require that ali or any portion of the moniss payable as coripensation for such taking, which are in excess of the amount required to pey
ail reasonabie costs, expenzes and attorney's fees necessarily paid or incurred by grantorin such proceedings, shall be paid to teneficiary and applied by
it first upon any reasunable costs and expenses and atlornay's fees, both in the trial and appeliate courts, necessarily paid or incurred by baneficiary in such
proceedings, and the balaince applied upon the indebledness secured hereby; and grantor agrees, at iis own expense, tc take such actions and executa
such instruments as shall be necessary in obiaining such compensation, piomptiy ugen beneficiary's request.

9. Atany time and from time io time upon written request of beneficiary, payment of ifs f2es ard presentation of this deed and the note for endorsement
(in case of full reconveyancs, for canceliation), without affecting the Fability of any person for the payment of the indebtedness, trusies may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions theresn; {6) join in any subordination or other
agreement affecting this deed or the lien or charge thereof; (d) reconvey, withou! warranty, all or any part of the property. The grantee in any reconveyance
may be described as the "serson or persons legally entitled thereto," and the recitals therein of any matters or facts shaii be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shali be not less than $5.

10. Upon any defauit by grantor hereundsr, bereficiary may at any time without nofice, either in person, by agent or by a receiver o be appcinted by
a court, 2nd without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any
part thereof, in its own name sug or otherwise collact the 12nts, issuss and profits, including those past due and unpaid, and apply the seame, less costs and
expenses of aperaiion ang collection, including reasonab'e attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may
determine.

. fhe ent 1130 unen apd taking possession of said properiy, the coliection of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the properly, and the application or release thereof as aforesaid, shall not cure cr waive
any defaull cr notice of cefault hereunder or invaiidate any act done pursuant to such notice.

TRUST DEED STARE OF OREGON

Rickard Fulwiler County\of Klameth
Pamels Carpenter i certify that the within

2163 Lawrence St. instrument\was received for record

Eugene, OR 97405 Sovetseic i it
Granter SPACE RESERVED

Runiing Y Resort, Inc, FOR

3391 Running Y Road RECORDERS USE

Klamath Falls, €} 97601

P Hortgages of said count
Beneficiary

Witness my hand af
County offixed.

AFTER RECORDING RETURN TO
Running Y Resort, Inc.
5391 Running Y Road
Kiamath Falls, OR 97601

By.iiiiiiiiniii e Deputy \\




314594

12. Upon default by grantor in payment of any indebtedness secured nereby or in his performance of any agreement hereunder, the bsneficiary
may declare ali sums secured hereby immadiately due and payabie. In such an event the beneficiary at his election may proceed to forecicse this trust
deed in equity as a mortgage or direct the trustee to foreciose this trust dzed by advertisement and sale. In the latter event the beneficiary or the trustee
shall executs and cause to be recorded his virifter: notice of default and his alection to sell the said described real property to satisfy the obligation secured
hereby whersupon the trusiee shall fix ths time and place of sale,, give notice thereof as then required by law and proceed to foracioss this trust deed in
the manner provided in ORSB6.735 1o 88,795,

13. After the trustee has commenced foreclosure by advertisement and sale, and al any time prior to 5 days before the date the trustee conducts
the sale, the grantor or any cther person so privileged by ORS86.753, may cure the default or dsfaults. If the default consists of 2 failure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then
be dug had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation
or trust daed. n any case, in addition to curing the defauit or defaults, the person effecting the cure snall pay to the beneficiary all costs and expenses
actuelly incurred in enforcing the obiigatior: of the trust deed tagsther with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shail be held on the date and at the time znd place designated in the notice of sale or the timz to which said sale may
be postponed as provided by law. The trustee may sell property either in one parce! or in separate parcels and shall sell the parcel or parcels 3t auction
to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the preperty
s0 sold, but without any covenant or warranty, axpress or implied. The recitals in the deed of any matiers of fact shall be conclusive preof of the trithfulness
thereof. Any person, excluding the trustee, but inciuding the grantor and beneficiary, may purchase at the sale.

15. When frustee seils pursuant to the nowers provided herein, trostee shail app'y the proceeds of sale to payment of {I) the expenses of sale,
including the compensation of the trustee and 2 reasonabie charge by trusteg's attomey, (2) to the obligation secured oy the trust deed, (3) te all persons
naving recorded liens subsequent to the interest of the frustee in the trust deed as their interests may appear in the ordsr of their prionty and (4) the surpius,
if any, to the grantor or to his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or tc any successor trustee appointed
hereunder. Upon such appointrent, and without conveyance fo the successor trustee, the latter shall be vasted with alltitle, powers and duties conferred
upon any trustee herein named or appointed kereunder. Each such appointment and substitution shali be made by written instrument executad by
beneficiary, which, when recorded in the morigage records of the county or counties in which the property is situated, shall be conclusive procf of pruger
appointment of the successor trustee.

17. Trustes acceps this trust when this deed, duly executed and acknowledged is made a public record as provided by faw. Trustes is not
obligated lo notify any party hereto of pending sale under any other deed of trust of of any action or proceeding in which grantor, beneficiary or trustee shali
be a party unless such action or proceeding is brought by trustes,

The grantor covenants and agrees to and with the beneficiary and beneficiary's successor in interest that tha graniee is lawfully seized in fee
simple of said describad raal property and has a valid, unencumbered title thereto subject te covenanis. condilionrs, restrictions and easements of record
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan iepresented by the above described note and this trust deed are:
(a) “primarily for grantor's persanal, family or heusehcld purposes,
{P) for an organization, or (even if grantor is a nalural person) ave for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herete, their heirs, legatees, cavisses, administrators, executors, personal
representalives, succeseors and assigns. The tam beneficiary shall mean the holder and cwner, including pledgee, of the contract secured hergby, whether
or not named as a beneficiary hetein. In construing this trust deed, it is understoed that the grantar, trustee and/cr beneficiary may each be mere than one
person; that if the context so requires, the singular shail be takeri to mean 2nd include the plural, and ihat generally afl grammatical changes shall be made,
assumed and impliad tc make the provisions hereof apply equally to corporations and toindividuals.

Yeu have the optien to cancel your contractor agrsement of sale by notice to the Seller until midnight of the seventh day following the
signing of the contract or agreement. |f you did not receive 2 Property Report prepared pursuant to the rules and regulations of the Office of
Interstate Land Sales Registration,UU.S. Department of Housing and Urban Gevelopment, in advance of your signing the contract or agreement,
the contract or agreement of sale may te canceled at your option for two years from the date of signing.
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INDIVIDUAL ACKNCWLEDGEMENT

STATE OF OREGON, )ss. d '.\./h/‘ - A K( ,& a
County of Klamath........cooccoooo. . ) : \a.u’h[f'lg (£ - ¥4 //?{/'/LC::V/
This instrumznt was acknawledged bafore me on Notaty P:!}c iolbrea e e reerer
September 13TH, 1897, by Richard Fulwiler & Pamela Carpenter ~§f§i?,.$m:s&axm&%&m‘§
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&/ COMMISSION 1O, 05685 ¢!

Y CORMISSIOH EXPIRES AUG. 11, 20007

CORPORATE ACKNOWLEDGEMENT Brseossrerconsumennmananess

This instrumant was acknowledged beforzs me on September 13TH, 1997, by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To ba used enly whan obllgations have beon pald.

STATE OF OREGON: COUNTY OF KLAMATH @ gs.

Filed for record at request of Amerititle the 26tk day
of Sept, AD.,19_087 11:43 o'clock A.. M., and duly recorded in Vol. __ Mgy R
of Mortgages —__onPage__31493 .

 /Bernetha G. Letsch, County Clerk
FEE  $15.00 By Al Ko




