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Meotice of Default and Election to Sell

A default has occurred under the terms of a trust deed executed by Billy Yayne Cecil

as Grantorto_Fidelity National T7tle Insurance Company
of California as Trustee, dated January 5, - 1993 and
recorded_dJdanuary 15, 1993 | inthe official records of _XJamath County, Oregon, in (as)
#56490, vol. M93, page 1218 with Albert G, Bahneman, Trustee of the Albert*
as the original Beneficiary, covering the following described real propeny:

See Exhibit "A" attached hereto and made a pari thereof

"Baing re-recorded to add legal description

*G. Bahneman Trust dated July 19, 1990.
Fortest N.A. Bacci, Successor Trustee, hereby gives Notice that:

1. The defauit for which the Beneficiary hereby declares the obligation secured by said Trust Dee
immediaiely due ang payable, and for which said Trust Deed autherized sale of the property, is the failure of
Grantor or Grantor's successor in interest to: make monthly payments of $134.99 each, commencing

with the payment due August 15, 1996, and continuing each month untﬂ this Deed of
Trust is reinstated or goes to Trustee Sale, plus a late charge of 6% on each
msuaﬂmert not paid within 10 days foﬂcmng the due date, and previous late charges

accr and all Trustee's fees and other costs associated with this fareclosure,. and

any urfhnr braach o%bany term or Eong Eion 3n s ject ’1\; ge and Deed of Tr us% pay**
2. The principal balance and other sums now due and nwmc are as follows:

$2,205.03 plus accrued interest at the rate of 12.5% per annum from July 15, 1956 and

coritinuing until paid, plus &1l accrued late charges, Trustee's Fees, forec]osure
costs, and any sums advanced by the beneficiary pursuant to the terms of the Deed of
Trust;

3. Beneficiary, by reasonof this default, hereby elects to foreclose this Trust Decd in the manner provided
in ORS 86.705 t0 86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in
said described property which Grantor has or had power to convey at the time of the execution of the Trust Deed
and any interest which the Grantor or his successors in interest acquired after the execution of the Trust Deed,
to satisfy the obligations secured by said Trust Deed and the expenses of the sale, including a trustee's fee as
provided by law, and the reasonable fees of Trustee's attomeys.

**taxes when due;

4. The sale of the property will be at the hour of _11:00 o'clock, (A. M) standard of time esiablished
by ORS 187.110,0n_Feb. 11 15 98 arthe front entrance to the Klamath County
{ourthouse, 316 Main Street,
the City of K1amath Falls | County of Klamath , in the State of Oregon.

5. The Grantor or any person names in ORS 86.753 has the right at any time pricr io five days bafore the
date last set for the Trustee's sale to pay to the beneficiary the entire amount then due, other than such portion of
the principal as would not them be due had not default occurred, together with all costs and expenses actuatly
incurred in enforcing the obligation: and Trust Deed, and statutory trustee’s and attomey's fees, and to cure any
other default iisted above and any other defauit under the obligation or Trust Deed that may have occurred
subscquent to the recording daie hereon and to require that the foreclosure proceeding be dismissed and the Trusi
Deed reinstated.

. /‘)\.‘ y -
Dated: _09/08/97 %@%/f%

Forrest NLA. Bacci, Trustee

STATE OF Oregon } ..
COUNTY OF Clackamas

On_09/08/97 , before me the undersigned, a Notary public, in and for said County and State,
personally appeared Forrest N.A. Bacci personally known to me or proved to me on the basis of satisfactory
evidence to be the person who executed the within instrument.
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STATE OF CREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title

of __Séptember AD,19__97 _at_ 3:01 o'clock P_M., and dﬂ&:{e"ﬁ:étd
of Mortgages on Page 30%@ X
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EXHIBIT MA™

DESCRIPTION OF PROPERTY

The following described real property sgituate in Klamath County, Oregon:

A percel of land in the NE}SWE of Seection 39, Township 24 South, Range 9
East of the Willamette Heridian, more particularly described ssg follows: Reginning
at an iron pin on the Essterly right of way line of the Gilchrisr § Co., Ltd.,
Railroad which lies S. 89°48! £, along the 40 line 2 distance of 143.5 feet from
the brass cap corner which marks the Southwest corner of the NEiSWE of Section 3G
Twp. 24 S., R, @ E.W.M., in Klamath County, Oregon, and running thence: continuing
S. 89°43' £, along the 40 line a distance of 171.5 feet to an iron pin which lies
ou the Westerly right of way line of Highway 97, 50 feet at right angles Vesterly
from its center; thence N, 39°40° E. along the Westerly right of way line of the
tighway No. 97 a distance of 152.45 feet to an iren pin; being the true point of
beginning of thig tract; themce N. 50°20° . a distance of 70 feet; thence
§. 3%°40" U, a distance of 87 feet; thence S. 50°20° E. a distance of 70 feet;
thence M, 39°40°' E. g distance of 87 feel to the true point of beginuing of this
tract, SAVING AND EXCEPTING the Horthwesterly 15 feet of said property.

STATE OF OREGON: CCUNTY OF KLAMATH : ss.

Filed for record at request of Kiamath County Title the 26th

Sept:. AD,i9_97  a 1:59  o'clock P. M., and duiy recorded in Vol. M97

of Mortgages on Page _31506
- Bernetha G. Letsch, County Clerk
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