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) 'Ihxs de_)t is evxdenced y Borrower S, ote dated the
’nomhly paymems with Lhe full

H FNT TRETY

5y and whose :

; | 92 000 00 .- ")
ecunty In strument ("Note") which provxdes for o
‘payable on OCTOBER 1, 2027 - ‘
1 by the Note; -with mteresr., and all renewals ;
ith interest, ;advanced under paragraph 7 1o
' ITOWer’'s covenams and agreements under th
ably grants and conveys to Trustee in trust, with power of

KLAMATH .~ County, Cregon




d non-uniform covenants with Timited
JVENA orrower : IWS: 1 U
~Payment of Principal and Inferest; Prepaym Late Charges. Bomower shall promptly pay whei due.the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note: o
_ 2, Funds for Taxes and Insarance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to :
Lender, on the day monthly payments are.due under the No il the Note is paid in fall, a sum ("Funds”) for: (a) yearly taxes
and assessments which 'may attain-priority over this Security. Instrument as a lien on-the Property: (b) yearly leasehold payments
or ground rents on the Property, .if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
" if any;{(e) yearly morigage insurance premiums, if any; and (f) any sums payable by. Borrower to Lender, in accordance with
the provisions. of paragraph 8, in lien of the payment of morgage insurance” premiums. These items are called "Escrow Items.”
Lender: may, at any time, collect and hold Funds in ‘an amourit not to exceed the maximum amount a lender for a federally

related i mortgage loan may. require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1574 as amended from time to:time, 12 U.S.C. Section 2601 et seg. ("RESPA™), -unless another law that applies to the Funds
sets a lesser amount. If so; Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender: may. estimate. the amount of Funds'dué on the basi urrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law 7 8 s

- The Funds shall. be held in an institution ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow, Items. Lender may not "{;harg‘e Bdrrowcr for holding: 'fa_ridfapplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make sich
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real cstate tax reporting service
used by Lender in connection ‘with. this loan, unless applicable law provides otherwise. ‘Unless an agreement is made or
applicable law requires interest 1o be paid; Lender skall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without ‘charge, an annual accdﬁming of the Funds, showing credits:and debits to the Funds and the purpose for which each
debit to'the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Tnstrument.

If the Funds held by Lender exceed the amounts permiti be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements: of ‘applicable law. If the amount of the Funds held by Lender at any

-time is niot sufficient to pay.the Escrow Items when-due, Lender may so otify Borrower in writing, and, in such case Borrower
shall pay to Lender the: amount necessary to make up'| “ficie rrower shall make up the deficiency in no more than'
twelve monthly payments, at v > discre R : s : : . A

i Upon payment -in'full ‘of ‘all sums secured by thi . nstrument, Lender shall promptly refund to Boirower any -
Funds held by Lender. If, under paragraph 21, r shall acquire or sell the Property, Lender, prior to the acquisition or sale”
of the Property, shall apply any Funds held by Lender ne of acquisition ‘or sale as a credit against the sums secured by

s otherwise, all payments received by Lender under paragraphs -~
der the Nate; ‘second, to amounts payable under paragraph 2;
interest due; fourth, 1o principal due; and last, to any lale charges due under the Note. e ,

* 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property ‘
which may antain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay -
these obligations .in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly. furnish to ‘Lender all notices of amounts to be paid under this  paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipis evidencing the payments.




der’s approval

above, Lender may,. at’Le:jdéf’s' i

i nce - policies an “shall be T clude a standard mongage i:,fause. L‘end‘é,r}
ave the right to hold the policies and renewals; If Lende requires, Borrower shall prompily give to Lender all receipts of

paid premiums and renewal notices. In ‘the event of loss, Borrower:shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borr TR T .
+ Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall ‘be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened., If the restoration or
- repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument,- whether or ‘not.then. d ‘with_any  excess. paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a'n(;)ticc‘ from Lender that the insurance carrier has offered to-setde a claim, then
Lender; may collect the insurance proceeds. Lender may u the” proceeds 1o repair or restore the Properiy or to pay sums
secured by this Security Instrument, whether or not then due;, The 36-day period will begin when the notice is given.

Unless Lender and Borrower otherwise: agree in writing, any application ‘of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred- to in. paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
to Lender © the extent-of the sums secured by this Security Instrument

immedintely prior to the acquisition.. ..~~~ .

i . i

damage 1o the Property prior 1o, the acquisition ‘shall pass

6. Occupancy, Preservation, Maintenance and Protection’ of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property. as qui*qi.yer_*'s"prinéipal residence within sixty days after the execution of

this Security Instrument and shali continue to occupy the Property as Borrower’s prinicipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in- writing, which ¢onsent shall not be unreasonably. withheld, or unless

extenualing circumstances exist which are beyond ‘Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on:the Property.” Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiiure of the
Property. or otherwise materially impair-the lien created by this Security Instrument or Lender’s security interest. Borrower may:

cure such a default and reinstate, as provided in paragraph 18, causing the action or proceeding 1o be dismissed with a ruling
that; in; Lender’s good faith determination, - precludes forfeifure: of the  Borrower’s interest in the Property or other material

impairment of the lien  created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if -

Borrower, -during the loan application ‘process, gave maierially. false or. inaccurate information or statements to Lender (or failed
to provide Lender with any material informarion) in connection with-the loan evidenced by the Note, including; but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower. shall comply with all the provisions of the lease. If Borrower acquires fee title to:the Property, the
leaschold and the fce title shall not merge unless Lenider agrees to the merger in writing. e -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 3
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o ‘enforce laws or regulations), then Lender may-do and

pay for whatever is necessary to protect the value of the Property ah&;Leiidef’s rights in the Property. Lender’s actions may -

include paying any sums secured by a lien which has priority - over this Security ' Instrumeni, appearing in coust, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so. -

"Any- amounts: disbursed. by Lender under this paragraph 7 shall byhe,fadditiohal debt of Borrower secured by this

Security  Instrument.. Unless Borrower and Lender agree 1o other. ferms of payment, these amounts shall bear interest from the -

payment,: - ! SRR e RSN E RIS DR ) : ;
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument,” Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage Tequired by Lender lapses or cesises to be in effect; Borrower shall pay the premiums required to
) rivalent: ic lorigage i eviously in effect, at a cost substantially equivalent 10 the

date.of disbursement at ‘the Note rate and shall bé payable, with interest, . upon notice from Lender to Borrower requesting’

alternate morigage insurer approved by Lender. If:




se for the inspection. e HARE R
S 3 , : rd’ ¢ images, direct or consequential, in conncction with ‘any -
-condemnation or other tak any : ‘Propei onveyance in lico of condemnation, are hereby assigned and
* shall be paid to Lender. o B o e R
’ ' ' i s secured by this Security Instrument;
aking of the Property in which the fair

; ; , ‘ OITOWer 2 the sumg secured by
this Sécurity Instrument shall be reduced by 1t of .the p ipli i raction: (a) the- total
amount of the sums secured immediaicly before the taking; ‘divided Property immediately
beforeithe taking. /Any balance shall be paid to Borrower.: In:the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking is less than' the amount of the sums secured immediately before the
taking; unless Borrower and Lender otherwise agree in writing. or uiiless applicable law otherwise provides, the proceeds-shall
be applied io the sums secured by this Security Instrument whether ornot the sums are then due, :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award ;or settle a-claim for damages, Borrower fails 1o respond 1o Lender - within' 30 days after the date the notice is given,
Lender:is authorized to collect and apply the proceeds, at its ‘opton,cither to resioration or repair of the Property or to the sums
secured by this Securit)‘f Instrument, whether or not then due. i D T ) :

“Unless Lender -and Borrower otherwise gree in’ writing, “any application of proceeds to principal shall not exiend ér

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

-~ 11.- Borrower Not Released;,Forbearax:‘cekBy'Lender},th a Waiver. Extension of the time for Payment or modification
of amortization of the sums secured by this Seciirity. Instrument granted by uc in i ‘

: (] Lender shall not be required to

xtend time for payment or otherwise modify -amortization

f. anydemand - made by the - original: Rorrower or Borrower’s -
y Tight ' or remedy shall not be a waiver of or preclude the

exercise of any right ortemedy. | T S S ,
- 12, Successors and: Ass t- ral y; Co-signers. The covenants and agreements of this
] 07S” A :Lender and° Borrower, subject to the provisicns. of -

several. - Any - Borrower: who co-signs this - Security

ity Instrument only 1o morigage, grant and convey that

v ‘ the terms of this Sec
-13, Loan Charges, If the loan secured by this' Security
and that law is finally interpreted so that the in
loan exceed the permitted limits;

Noie or by making a direct -
-treated as'a partial prepayment without any -

delivering it or by mailing
ted 1o the Property Address .
given by first class mail to
y notice provided for in- this
given as provided in this paragraph.

; be’ governed ‘by federal law and the law of the  ~

. jurisdiction” in which the Pro locater the event that any provision' or clause of this Security Instrument or the Note
conflicts ‘with applicable law, such conflict shall 'not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. 0 this-ead the provisions of this Security Instrument and the Note are declared
tobeseverable. . o DT T R L T ST ) - ; o S
16. Borrower’s Copy. Bortower shall be given ong conformi copy-of the Not and of this Security Instrament.
H oDy .

Transfer ¢f the Property or a Beneficiai Interest rrower. If all or any part of the Property or any interest in i -

is sold ‘or. transferred ‘(or if a beneficial ‘inferest in Borrower. i - transfeired -and ‘Borrower is not a natural person) without
Lender’s prior written conseat, Lender may, at its option, TEq] immediate payment in full of all sums secured by this
.- Security Instrument, However, this opion shall ¢ exercised by Lender if excrcise is prohibited by federal law as of the date
‘of this Security Instrument, = .o oot Ll : ,

. If Lénder exe

eration, “The notice shall provide a period of not-
~-less than 30 ( :

ich Borrower must pay all sums’ secured by:.this
d Lende;-may invoke an remedies




iding,” bt not limited:
- -that the lien of this Secirity /i né 1 :
- this ‘Security  Instrumens hall continue unchanged. U
obligationis secured hereby shall remain fully ‘effective -
..ot apply.in the case of acceleration ‘under paragraph 17.

15 Sale of Note; Change of 'Loan Servicer. The Note  partial interest in the Note (together with this Security

Instrument) may be sold ‘e or more times without prior notice viQB"orrowcr.' /A sale may reslt in a change in'the eniity &nown
~as the "Loan Servicer") that collects monthly payments du¢ under the
. Or more changes of the Loan Servi

information required by applicable law. .~ e S , B T
© . 0. Hazardous Substances. ‘Borrower shall 3¢ or permit - the : disposal, Storage, . or release of any. -
Hazardous Substances on or'in the Property. B er_shall: not ‘do, nor allo: else 1o do, anything affecting ‘the -~
Property. that is in violation of any Environmental Law, The. preceding two sentences shall nog apply to the presence, use, or .
siwrage- on the Property of small- quanitities of Hazardous Si bstances that are generally recognized to be appropriale to normal - -

Borrower shall promptly. give Lender written "riotice ¢ investigation; claim, demand, lawsuit or other action by any
gaovernmental or regulatory ‘agency or private party -involving the P perty and any Hazardous Substance or Environmental Law
of whith Borrower has actual knowledge. If ‘Borrower leamns /is niotified: by any governmental or tegulatory authority, that
any removal or other femediation of any Hazardous Substance affecting: the Property. is necessary, Borrower shall promptly .take
all necessary remedial actions in accordan tal Law. =~ : ' :

' As used in this paragraph 20, ’ s | as toxic or hazardous substances

Enyjrgnmemal La\{v and the follow!

this paragraph 20, "Environmental means -federal laws a
relate 10 health; safrty or environmental protection.;. . : P :
ON-UNIFORM 'COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any|covenant or agreement in this S i U (but not prior to acceleration under paragraph 17 unless

applicable law provides otherise). The notice shall speci a) the default; (b) the action required to cure the defauit;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that. failure to cure the default on or before the date:specified in the notice may result in acceleration of the sums

secured by this Security. Instrument. and sali of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration and:the right to bring a court action i¢ assert the non-existence of a defauit or any. other

defense of Borrower to acceleration and sale. ! ault ‘is' not cured on or before. the date specified in the notige, -

Lender, ‘option, 1 quire iate payment in full of all sums secured by this Security Instrument without

further | F . i i } o‘ther‘remedi&s‘ permitted by applicable law. Lender shall be
: S i suing ’ in this paragraph 21, including, but not limited

of: Lender’s election ‘to Cause the Property to be sold.and shall cause such notice to N
d ty in which any part of the Property is located. Lender or Trustee shali give notice of sale in the
manner{;l))rescrib.ed by ‘applicable law to Borrower and te other: persons ﬂrescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction t0 the highest
bidder ai. the time and place and under the terms designated in the notice of sale in ORe Or more parcels and in any order
der. designee may purchasa the Property at any sale.

‘ purchaser Trustee’s deed: conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima fucie evidence of the truth of the statements made -
therein. Trustee shail apply the proceeds of thie sale in the lollowing order; () 10 all éxpenses of the sule, -including, but
not limited to, reasenable Trustee's and attorreys’ fees; (b) to all Ssecured by this Security Instrument; and (c) any
excess to the person or persons legally entitled ¢o it ‘ : et : B R

22. ;Reconveyance.:{Upon payment “of all sums: secured. by’ this: Security - Instrum all request Trustee to
vey ‘lhe Property. and shall isurrender this : curi and. all ‘ev ecured -by this Security
; e ' Y withi y and wi { Person or persons legally -

_Postpone sale of all or any parcel of the Property by public announcement at the time . .



14 Famxl) Rider
: Biweekly. Payment Rider -
E;]Second Home Rider .-

: BY SiGNING BELO\V rrower: accepls and agr
“in any nder(s) executed by BonoWer'?ani! recorded with i,

personallyappea red the above named.




.and
isd

on this - TR ~ dayof
nd is incorporated into and shall be deemed to -

, -or . Security Deed (the ‘‘Security

:underslgned ( orrower,”” ‘whether there

S L E 2. [Propenty’Address] S : e
In addition to the covenants and agreements made in the Security Instrument, Borrower
Lender: further covenant and agree that niform Covenant 6 of the Security Instrument -
eleted and is replaced by the following::i .~ ° . o -
6. Occupancy and Use; Preservatio Maintenance and Pretection of the Property;
Borrower’s Loan Application; Leascholds. Borrower shall occupy, and shall only

- use, -the. Property ‘as Borrower’s second home. ‘Borrower shall ‘keep ‘the Property

available for Borrower’s exclusive use and enjoyment at all times, and shall not subject
the Property to any timesharing or other shared ownership arrangement or to any rental
pool or agreement that requires Borrower either to rent the Property "or give a
management- firm or any other person any control over the occupancy or use of the
Property. Borrower shall not destroy, damage or ‘impair the Property, allow. the
Property to deteriorate, or commit wast n the Property. Borrower shall be in default
if ‘any forfeiture .action or proceeding, whether civil ‘or criminal, is begun that in
‘Lender’s good faith judgment, could result in forfeiture of the Property or otherwise
-materially impair the lien. created by this Securit JInstrument or Lender’s  security
‘interest. Borrower may cure such a de d feinstate, as provided in paragraph 18,

! ‘Form 3890 9/90
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by causing the action or proceeding 1o be dismi ed with a uljivhgﬁth;{t-, in Lender’s good . -
- faith determination, precludes forfeitur .Borrower’s  interest in the Property or

- other material impairment of ‘the lien created by this Security Instrument or Lender’s:

security interest. " Borrower  shall also in default if ' Borrower, during the loan

application process, gave materially “fal inaccurate information or statements to
Lender, (or failed to provide Lender with any material information) in connection with
the- loan evidericed by the, Note, inctuding;, - but not limited - to, _representations
,conperning'Bé,rro‘Ner’s occupancy and: use of the Property as a second home. If this
_ “Security Instrument. is on‘a leasehold, Borro r shail comply with all the provisions of
“the lease. If Borrower acquires fee't le o the Property, the leasehold and the fee title

inless Lender agrees (0 the. n writing. -

agrees to the terms and provisions

NEY SCRIVNER

RN

-/~ Borrower | ERoEE



‘?Range 8 Eas
_Klamath ‘St te’of fol

*Commenc1ng,at the Northw icornerio vectlon 6, Townshlp 40.
"South ‘Range 8 East of the Wi 2t idi ~in‘the County
501 Klamath, State- of Oregon; thernc Sout 0 degrees 07' 06"
_East ‘along the West boundary of ‘sai i 256.25 feet to
‘the Southerly boundary line of A ; amath Falls nghway
Ho. 667 thence Easterly along said Southerly llne 717 feet to
‘the true poinkt’ of eglnnlng,‘the continuing along said
[Southerly Highwa -bounda line ‘to the most: Northern, corner. of
“that. parcel “land descri *f Dee enc” ngh School
District’ recorded November 30, n Book 82 at Page 616, Deed
‘Records of’ Kla 7 thence South -33 degrees West
‘ahong the Nort vesterly ine 64 feet: to the most

g ' ‘said. 1; :

‘parcel ‘of “land
recorded’ June’
Records of




