AN ASSOCIATION

72 . which is organized and existing 1 : AL *. BMER B : ,and whose
© addressis - ~SHASTA!BRANCH, KLAMATH FALLS, OR - 97603 Lo

("Lender™). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND AND NO/100 R o , ,
e T T e 2 | . Dollars (US. 48,000.00 . ).
This debt'is evidenced by Borrower’s note: dated the sams : Security Instniment ("Note™), which provides for

" monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2022 ; .
This Security Instrument secures to Lender: (a) the repayinent of the debt evidenced by the Note, with inerest; and all renewals
extensions and modifications of the Note; (b) the payment of all ‘sums, with interest, advanced under paragraph 7.to protect:
the security of this Security Instrument; and (c) the: performiance of Borrower's covenants and agreemenis under this Security
Instrurient and. the Note; and /{d) the repayment of any fulure advances, with interest thereon, made to Borrower by Lender
pu:suantmthepafagraphbelnw("FunneAdva: es"). I R BT ' : S

- FUTURE ADVANCES. Upon request to Borrower, Lender ders's option prior to fiill reconveyance of the property by -
Trustee to Botrower, may make Future Advarices'to Borrower. - Such ‘Future Advances, with interest thereon, shall be secured by
 this Dted of Trust when evideficed by promissory notes staiung at said niotes are secured hereby. For this purpose, Borrower-

frrevocably grants and conveys | Trustes, in trust, with power of sale, | o following described property locatedin -
C 077 KIAVATH' County, Oregon: b e ¥

. TOGETHER wrman the improvemer now or hereafter erected on the propérty, and all casements, appurienances, and
fixtures now or hereafter & part of the propexty. All replacemen) "and ‘sdditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” ' o ’ : .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey. the Property and that the Property is uriencumbered, 2xcept for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands; subject to any encumbrances of record. ~
© 'THIS SECURITY INSTRUMENT-combines uniform covenants for- national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covezing real propesty.
IUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - -
‘1. Payment of Principal and Interest; Prepaymet and Late Charges. Borrower shall prompily pay when due the
principal of and intcrest on the debt avidenced by the Note and any prepayment 2n4 late charges due under the Note.
* " 2. Funds for Taxes and Insurance. Subject to applicadle law or to'a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are dus under the Note, un the Note is paid in full, a sum ("Funds") equal to onc-tweifth of: (a)

yearly taxes and assessments which may attain pricrity over this Security Instrument as a lien or the Property; (b) yesrly lcasehold
- payments or ground rents onthe ‘Property, y;.(¢) yearly hazard.or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insur: premit ny; and () any sums payable by Borrower to Lendez, in accordance
with the provisions of paragraph 8, in lien o 3 Ttgage inswrance premium: v ( :
“Lends ime, collect and b um amount a lender for a federally related -

ums. These ilems are called "Escrow Items." -



renuty (inc

unas shal be heldn-an msi . BgEnCy, mstrameniatty, or & MCLGINE
-1 « Lender, if Lender is such'zn institution) or in any Federal Ho Lender shall apply the Funds to pay the Escrow Items.
- Lender may ot charge: Borrower £91 holding and iapplying tlie afly analyzing the escrow account; or verifymg the:

orrower inierest on the I applicable law. permits Lender to make such a charge. -
Wer- 10 pay: a one-time ¢ -an.independent real estaie tax reporting service used by

- ‘However, Lender may require Borro : an.it ent rea : -
- Lender in connection with: this loan, unless applicable law’ provides:otherwise; Unless 'an’ agreement is made or applicable law
requires! interest to be paid, Lender shall:not be required to' pay - Borrowes any interest ‘or eamings on'the Funds. Borrower and -

" Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an - -

annual accounting of the Funds, showing credits and debits to/the Funds and the purpose for which each debit to the Funds was'
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. SURRE

: ~If the Funds held by Lender exceed the amounts permitted o be lield by applicable law, Lender shall account to Borrower for
the excelis Funds in accordance with the requiremnents-of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may 50 notify. Borrower in writing, and, in such case Bormrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. -7 - o oo b e :

:Upon payment in full of all sums secured by this Security Instrument, Lender. shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender ‘shall acquire or ‘sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sal¢-as a credit against the sums secured by this
Security Instrument.” - S : O TR A e : -

3. Application of Fayments. Unless applicable Jaw provides otherwise; all payments received by Lender under paragraphs I
and 2 shall be: applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note. , :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renits, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person ¢wed payment. Borrower shall prompily fumish to Lender all notices of amounts'to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legai proceedingg which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the helder of the lien an agreement satisfaciory to Lender ‘subordinating the lien to ihis Security
Instrument. If Lender determines that any part. of the Propesty is subject 10 a lien which may. attsin priority over this Security

Instrument, Lender may give Borrower a notice identifying the lien. Bydrmwer shiall satisfy the lien or take one or more of the

actions szt forth above within 10 days of the giving of notice. o : ? v ~ .
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendér
requires. The insurance carrier providing the insurance shall be: chosen by Borrower subject to Lender’s approval which shall not
be unrezsonably withheld.. If Borrower: fails: to maintain ‘coverage described above, Lender imay, at Lender’s option; obtain

coverage to protect Lender's rights in the Property in accordancs with paragraph 7. , ' o

All insurarce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If. Lender requires, Berrower shall prompily give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower, :

Unless Lender and ‘Borrower otherwise agree in writing, insuratce proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sems
secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. If Borrower abandons- the
Property, or does not answer within 30 days a notice -from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procéeds to repair or restore the Property or to pay sums scoured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dlate of the monihily payments referred to in paragraphs;1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policiés and proceeds resulting from damage 5o the
Property prior to the acquisition shall pass to Lender to the extent of ihé sums secured by this Security Instrument immediately
prior to the acquisition. : ‘ ik .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan: Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty davs after the execntion of
this Security Instrument and shalt continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date. of wccupancy, unless Lender otherwise agrees in writing, which® consent shall not be uureasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisz materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraté information or statements (o Lender (or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower dcquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agress to the merger in writing. S IR , ;

7. Protection of Lender’s Rights in the Property. If Bosrower fails to perform the covensnts and agreements contained in
this Security: Instrument, or ther¢ is'a legal: procesding that may. significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnstion or forfeitiire or to enforce laws or regulations), ther Lender may do and pay

. for whativer is necessary to protect the value of the Property: and Lender’s righis in the Property. Lender's actions may include

‘paying zny sums secured by a/lien which has priority oves Security Instrument, appearing in court, paying reasopable . -
- auomeys’ fees and entering on the Propesty to muike repairs. Althorgh Lender may tzke action ender this paragraph 7, Lender does -
oo Fo R AR , DRy o ‘Form 3088072
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© o The nsib [ wchased by L .- Thie cost of this insurance may be added io your
contract 0r loan ; ¢ interest rate on the underlying contract or loan will

apply tol this added amount.  Effective date of coverage may | g nie Borrower's prior coverage lapsed or the date the - -

Borrow: ,.,failedmprovideprdofg#fcoverhge. s ST : Gl

. Thi coverage Lender purchases may be considerably more expensiv: than insurance the Borrower can obiain on Borrower’s
own and may not satisfy. the need for property’ damage covera, other mandatory liability insurance requirements imposed by

licable law. - - i R R TR T B et T : : s
™ ‘8. Mortgage Insurance. If Lender required mortgage insurance a condition of making the loan secured by this Security
Instrument, Borrower: shail pay| the premiums’ required 0 maintain . the - mortgage insurance in effect. If, for any reason, ihe
mortgagt insurance coverage required by Lender lepses or ceases to be in effect, Borrower shall pay the premiums required o
obitain coverage substantially equivalent to i jice previously. i > tantially equivalent to the cost
to Borrower of the mortgage insurance previcusly in effect; from an alternate morigage insurer approved by Lender. If subsiantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ‘each month a sum equal to one-twelfth of

the yearly mortgage insurance premium being paid by Borrower when ‘the insurance coverage lapsed- or ceased to be in effect.
Lender will accept, use and retain these payments as‘a loss. reserve in lieu: of ‘mongage insurance. Loss reserve paymenis may
no longer be required, at the option of Lender, if mertgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes a vailable and is obtained. Borrower shall pay the premiums
required to maintzin mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordarice with any written agrezment between Borrower and Lender or applicable law. P

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemmnation, The proceeds of any award or claim: for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and sheil

be paid o Lender. N . e )

In'the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equalto or greater than the amount of the sums secured by this Security
Instrument immediately’ before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insirurnent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market valie of the Property immediately before the taking.
Any balance. shall be paid to Borrower. In the event of a partial taking of the Propesty in which the fair market value of the
Propertyy immediately before the taking is less than the amount of the spms secured immediately before the taking, unless Borrower
and Lender otherwise agree in, writing or unless: applicable law: otherwise provides, the -proceeds shall be applied to the sums
secured by this Security Instrument whether or riot the sums aré then due.. . :

If the Property is abandoned by Borrower, or if, after niotice by Lender 10 Borrower that the condefnor offers to make an

award cr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, ¢ither 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. , L ORI 3

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

11.. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeiit or modification of
amortization of the sums secured by this Security Instrument pranted by Lender to any successor in interest of Borrower shall not
operaic to release. the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any SUCCESSOT it interest or refuse to-extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any d mand made by the original Borrower or Borrower’s successors in

interest. Any forbearance by Lender in exercising any right or. remedy shall not be a waiver of or preclude the exercise of any right
or remedy. . g SRR . '

12. Successors and Assigns Bound; Joint and Several: Liability; ‘Ce-signers. The covenants and agrezments of this
Security Instrument shall bind and benefit the successors. and 'assigns of Lender. and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall’ be joint- and several. Any Borrower who co-signs this “Security
Instrument but does ot execute the Note: (a) is co-signing this Security ‘Instrament only to mortgage, grant and convey that
Bomovier's interest in’ the Property under the terms of this Security Instrument; (b). is not personally obligated to pay the sums
secured by this Security Instrument; and-(c) agrees that Lender and any other Borrower may. agree to extend, modify, forbear or
make zny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

-~ 13. Loan Charges. If the loan secured by this Security Instrument is subject to-a law which sets maximum Ioan charges, and
that law is finaily interpreted so that the interest or other 16an ‘charges collected or to be collected in connection with the loan
exceed: the permitted Limits, then: (a) zny such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already cellected frem Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If 2 refund reduces principal, the reducticn will be treated as o partial prépayment without any prepayment charge under the Note.

14. Notices. Any, notice 10 Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothér method. The notice shali be directed to the Property Address or any
other nddress Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by first class mail to Lender’s address
stated herein or any other.address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall tie deemed to have been givea 1o Borrower of Lender when given as provided in this paragraph. ~

“115, Governing ' Law; Severability. This  Security Instrument ‘shall be govemed by federai law and the law of the

jurisdiction in which.the Property is located. In. the ‘event that any provision or clause of this Security Instrument or ihe Note
conflizts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be
seversble, o Y Lo SR e o R

“ 16, Borrower’s Copy. Borrower shall be given one co copy of the Note

-7 17, Transfer of the Property or Bencficial Interest ,Bdrro‘wer,lfall '

eficial in




‘a judgment enforcing this Security Instrument. ‘
would be dué-urder this Security Instrument and the Note a ) accel ‘had : : ult of any other -
covenanis or agreements; (c) pays all expenses incurred in orcing curity: Insorument, - including,” but not: limited to,
reasonable attorneys® fees; and (d) takes-such zction as Lender may. ably require- to-assure that the lien of this Security
Instrament, Lender’s rights in the Property and-Bomower’s obligati 0’ pay-the sums secured by this' Security Instrument shail
continue unchanged: Upon reinstatement by Borrower, this Se Instrument and the obligations secured hereby shall remain
fully effc;lctive‘as, if no acceleration had occurred: However, this to reinstate shall not apply in the case of acceleration under

.19, Sale of Note;' Change of Loan Servicer. The Note T a partial interest in the Note (together with this Security -
Instrument) may be sold one or more times without prior notice to Borrower. A ‘sale may result in a change in the entity (known as
the "Loan Servicer") that collects: monthly payments due under the Note and this Security Instrument. These also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the No If there is a change of the Loan Servicer, Borrower will be given
written niotice of the change in. accordance with paragraph 14 ahove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address io which payments shonld be-made. The notice will also contain any other mformation
required by applicable law. - o o SRR | R : :

20, Hazardous Substances. Borrower shall not cause or ‘permit the preseace, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the Property -
that is'in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property, of small quantities 6f Hazardous Substances that are genézally. recognized to be appropriate to normal residential uses and
to maintenance of the Property. | SRS 3 e e .

Botrower shall promptly give Lender written notice of an: investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency oOr private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actial knowledge. If Borrower leamns, oris notified by any governmental or reguiatory authority, that any
removal or other remediation of ‘any Hazardous' Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accardance with Environmental Law, -~ 7 : - : ,

As used in this paragraph 20, "Hazardous Substances" are those substances defined-as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, ~kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos: or formaldehyde, and radioactive materiais. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. y S ONEEE : : ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21."Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bu not prior to scceleration under paragraph 17 uniess applicable
law provides otherwise). The notice skall specify: | (a) the defailt; (b) the action required to cure the defaalt; (c) a date, not
less than 30 days from the date the notice is given o Borravier, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured by this Secarity
Instrument and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after acceleration
and the right te bring a court action to 2ssert the non-existence of a defauit or any other defense of Borrower to
acceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its option, may
require iimmediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable Iaw. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not kimited to, reasonable attorneys® fees
and costs of title evidence, v G

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written eotice of the

occurrente of an event of default and of Lender’s election to canse the Property to be sold and shail cause such notice to be
recorded in each county in which any part of the Property, is located. Lender or Trustee shalf give neotice of sale in the
maneer prescribed by applicable Iaw to Borrower and te other persons prescribed by applicable law. After tiie time

required by applicable faw, Trustee, without demand on Borrower, shall seli tke Froperty at public auction to the highest
bidder at the time and piace and under the terms desiguated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may pestpone sale of ali or any [sarcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver {0 the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals i the Trustee’s deed shall be prima facle evidence of the truth of the statements made
therein. Trusice shall 2apply the proceeds of the sale in the follewiing order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any exeess
to the person or persons legally entitled to it. : Sl .

22. Reconveyance. Upon payment of all surns secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this’ Security Instument- and all -noles ‘evidencing ‘debt secured by this Security Instrument to
Trustec. Trustes shall reconvey the Property withioat warranty for a fee: of not less than $5.00 to the person or persons legally -
entitled to it. Such person or persons shall pay any recordation costs.” -7 L - g -

23. Substitute Trustee. Lender may, from time to time; remove Trustee and: appoint a successor trustse to any Trustee -
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and daties
conferred upon Trustee herein and by applicable law. .~~~ B ‘ . o

24. Attorneys’ Fees, As used in this Security Instrument 2nd i ‘the Note, "attorneys’ fees" shall include any attorneys’ fees
awarded by anappellate court. = U o oo T Ll s ' S

25. Riders to this Security: Instrument. If one or more riders are executed by Borrower and recerded together with . this
Security Instrument, the covenants'and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenints and agreements of this Security Instrument as if the ridér(s) were a part of this Security Instrument, '
[Check applicable box(es)] L R RN - :

Adjustable Rato Rider ‘ ori ‘ (X ] 1-4 Family Rider
Ciraduated Payment Rider s ; ' Biweckly Payment Rider
BalloonRider . : aeln
Llvaride 0 - Lo ] i ,
“UNDER :OREGON LAW, MOST:AGREEMENT! : _ } "AND" COMMITMENTS MADE BY US AFTER
. THE EFFECTIVE DATE OF AR -CREDIT EXTENSION WHICH
: 0T FOR PERSON S OR -SECURED. SOLELY ‘BY' THE
NS

Second Home Rider




' County ss:
S 27, personally appeared the above named

and alckiibVWle(jiged'




14 FAMILY COVEI\ANTS In addmon to ﬁ)e venants and agr&mems made in the Secumy Instmment, ‘
‘ Borrower and Lender further covenant and ‘agree as follows: - .
8 ADDITIONAL PROPERTY SUBJECT TO THE SECURH‘Y INSTRUMENT in addition to the
Propmy described in the Security Instrument, the foﬂowmg items are added to the Property description, and shall
‘also constitute the Property covered by the’ Sec;mly lnsnumem: bmldmg materials, apphiances and goods of every
| nature whatsoever now or hereafter located in, on, or ‘used; or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplymg or distributing heating, cooling, electricity, gas,
| water, air and light, fire prevennon and’ exungmshmg apparatus, security and access control apparatus, plumbing,
" bath tubs, water heaters, water closets, smks ranges; stoves, refrigerators, dishwashers, disposals, washers, dryers,
. awnings, storm wmdows. storm doors; screens, blinds, shades, curtains and curtain rods, attached mirzors, cabinets,
pa.nelhng and - attached - floor “coverings: now. or: hmmﬁer “attached 1o ‘the Property, all of which, including
repiacements and additions thereto, shall be deemed to be and remain a part of the Property covered by ihe Security
‘Instrument. All of the foregomg together with the Pmpeny dwcxibed in the Security Instrument (or the leasehold
“estate if the Secumy lnsu'umentxsonal&sehold)amrefemedtomthxs lAFamﬁledcrand the Security
‘Instrument as the "Propéty.”
B. USE OF PROPERTY; COMPLIANCE WlTH{ LAW Bomower shall not seek agree to or make a
- change in the use of the Property or iis zoning clsssxﬁcatmn, unless Lender has agreed in writing to the change.
. 'Borrower -shall comply wuh all. laws. ordmanm, regulauons and requmemems of any governmenial body
“applicable to the Property.
«éi C. SUBORD]NA’E‘E LIENS. Except as penmued by fedsral law, Bonower shall not allow any ien inferior
.'to the Security Instmme:nt obe perfected against the Property without Lender’s prior written permission.
o D.RENT LOSS lNSURANCE. - Borrower shall mamtam insurance against rent loss in addition to the other

hazaxds for which insurance is required by Uniform C«avenant 5.0

‘ E. "BORROWER’S RIGHT TQO/ REINSTAT]"” DELETED Umform Covenant 18 is deleted.

: F. BORRQ‘WER’S OCCUPANCY. - Unlless: Lender ‘and -Borrower otherwise agree in writing, the first
scmcncc in Umfo:m Covcnam 6 concemmg Bon'o 'S oocupancy of the Propeny is deleted. All remaining

B




ENDER IN POSSESSION, -
: and revenues ("Rents") of the
X om the E ty are payable.- Borrower authorizes Lender or Lender’s
‘agents to collect the Rents, and agrees | each tenant of. : Property shall pay the Rents to Lender or Lender's
agents. However, Berrower shall receive the Rents un has given Borrower riotice of defanit pursuant to
paragraph 21 of the Security Instrument and (i) Lender. 1'NOtice 10 the tenant(s) that the Rents are to be
jpaid to Lender or Lender’s agent Th assignment of Renis constitutes an_ absolute assignment and ‘not an
iissig’nmentfotziddiﬁona{secuﬁtionly.~ LT e e i :
i If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shali be held by Borrower as
trustee for the benefit of Lender only, to be applied 1o the  secured by the Security Instrument; (if) Lender shall
i ( ' ‘ the Property; (iii) Borrower agrees that each tenant of the
r Lender’s agents upon Lender’s written demand to the
, al ; vides otherwise, all Rents collecied by Lender or Lender’s agents shall be
first to the costs of taking contro! of and managing the Property and collecting the Rents, inchuding, but not
limited to, attorneys® fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the and then 10 the sums secured by the Security
Instroment; (v} Lender, Lender’s age: my judicially app: receiver shall be liable to account for only those
cei v nder sh itled & a receiver appointed to take possession of and
: 4 ¢ Rents and pr ed fiom the Property without any showing as to the
inadequacy of the Property as security. -~ .o
| I the Rents of the Property are not sufficient 1o cover the costs of taking controf of and managing the
Froperty and of collecting the Rens any funds expended by Lender for such purposes shall become indebtedness of
Sorrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
" Borrower represents and warrants that Borrower hias not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.
- . Lender, or Lender’s agents or a judicially appointsd receiver, shall not be required (o eater upon, ke control
of or maintain the Property before ar after giving notice of default to Borrower. However, Lender, or Lender’s
agents or a judicially appoinied receiver, may do so at any time when a default occurs, Any application of Rents
- shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sams secured by the Security Instrument are paid in full. o
: - 1.CROSS-DEF/ , VISTO! orrower's default or breach under any note or agreement.in
ende 2 Instrement and ‘Lender may invoke any of the

e 26th ' d;:.y:_
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