- THIS DEED OF TRUST ("Secirity Instrurs PTEMEE! 97 -~ . The grantor is.
LOMEC . J “PALISI AND. ROSALIE. : E T DATED ‘MAY"

r.

ower owes Lender the principal sum of

: sgiioi - Dollars (US.$ 0 124,000.00 o y:

. bt i by. Botrow lated the same date as- this- Security Instrument ("Note"), which provides for*
monthly payments, with the full debt, if not paid earlier, due and le-on -MARCH 1, 2028 - s
This Security Instrument sécures to Lender: {a) the sepayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect

" the security of this Security Instrument; and (c), the performatice OIrower’s covenants and agreements under this Security

Instrumentt and the Note; and (d) the repayment o 'a'tig:fu ure advances; with interest thereon, made to Borrower by. Lender - k

pursuant 1o the paragraph below {(‘Fature Advances™), =7 - o o ! v
_ FUTURE ADVANCES. Uj t Lenders's option prior to full reconveyance of the property by
Trustee t¢ Borrower, may Adv ! er.:Such ] e Advances, with interest theseon, shall be secured by -
- this Deed of Trust when evidenced: by Promissory note ingy.that said notes are secured hereby. For this purpose, Borrower.
irrevi y.grants and conveys to Trustee, in trust, with power of sale; the followin; -described property locatedin -

/ements now: or hereafiér erected on the property,and all ‘easémeh:s, appartenances,‘ and”

7 & un
iw or hereafter 2 part of, the property. All replacémeits- d additions' shall also be covered by this Security Instrument..
All of the foregoing is referred to in this Security Instrument as SProperty.” L L ~ o :

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to grant and
convey the: Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any éncumbrarices of record.

THIS SECURITY INSTRUMENT combin iform covenants: fo onal use and non-uniform covenants with limited
variations by jurisdiction to constitte a imiform secirity instrument covering real property. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment arid' Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Notz.

2. Funds for Taxes and Insurance. Subject to applicable law.or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in: full, a-sum ("Funds") equal to one-twelfih of: @ .
yearly taxes and assessments which may attain priority over this Security Instrumient as a lier on. the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly-harard or property insurance premiums; (d) yearly flood insurance

premiums, if any; (e) yearly: mc;'nga surance pre ) an 1s payable by Borrower to Lender, in accordance -

with the provisions of paragraph 8, in liea of the paymint of masigage in remiums. These items are catled "Escrow Items.”
Lender may, at any time, collect and hold Funds in'zn amount nct -the maxin ount a lender for a federally related




] _ s Leinder : Y the ] 7 e Iay its Lender -to miake such'a charge. * -
c; Lender may require Borro ) pay.a. : i ¢ independent real estate tax veporting service used by
Lender in connection with - this ‘Joan, ‘uniless applica le jaw: priovides othe .-Unless an agreement is made or applicable law R
requires interest to'be paid, Lender shall not be required iy Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in'writing,: however, that interest shall be paid.on'| ds. Lender shall give to Borrower,; without charge, an
annual accounting of the Funds, showing credits and debits'to- the Fu d the purpose for which each debit to the Funds was
made, The ured by this Security Instrument, - Co
' oS pe held by applicable law; Lender shall account to Borrower for
v , ] th the requirements-of appli w. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so Borrower.in writing, and, in such case Borrower shall pay
. to Lender: the amonnt necessary to make up thie defici r shail make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. - ' ST g I ) . e
- Upcn payment in foll of all sums secured by this Security’ t, Lender shall promptly refund to Borrower any Funds -
held by iender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any, Funds held by: Lender atthe time o isition or sale as a credit against the sums secured by this
Security Instrument. . © i LR DT LR T : SRS SRR L : ‘ Do .
.. ‘3. Application of Payments. Unless applicable law provi therwise, all payments received by Lender under paragraphs 1
- and 2 shall be applied: first, 10 any prepayment charges due undler the Note; second, 1o amounis payable under paragraph 2; third;
to interest due; fourth, to principal due; and last, to any late charges due under the Note, : :

4. Charges; Liens. Borrower shall pay all:taxes, assessments; charges, finies and - impositions attributable to the Property - =

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Berrower shall pay these
obligations in the manner Pprovided in paragraph 2, or if not paid in that manner, Borrower i
person owed payment. Borrower shall promptly :fumish 1o Lender all notices of amounts to i is paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. .
any het

the payment of the obligation sccured by
or defends against enforcement of the lien in, { hi ‘ [
of the'keri; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. ¥ Lender determines that any part of the Property iis subject:to 2 lien which may attain priority over this Security
Instrument, Lender. may give Borrower a notice identifying the' lien. Bntrower shall satisfy the Hen or take one or more of the
actions set forth above within 10 days of the giving of notice. RIS ER o '

§. Ezazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter srected on the Property
insured against loss by fire, hazards included within the term -"exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
‘be umreasonably . withheld. If' Borrower fails to maintain coverage -described ‘above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Properiy in accordance with paragraph 7.

All insurarce polici¢s and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Ioss if not rade promptly by Borrower. Ge e .

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security -is not lessened. If the restoration or

ir i mically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
ecurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
ithi k i - L "_thaltheinsmaucecaxﬂerhasofferedtoscﬁleaclaim,then‘
C iproceeds to. repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, ;
) Unless Lender arid Borrower dtherwise agree in writing, any application’ of proceeds to principal shall not extend or postpone
the due dale of the monthly payments referred to in paragraphs 1‘and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s 1 any: insurance ‘policies and proceeds resulfing from damage to the -
~ Property prior. to the ‘acquisition shall pass to Lender to the extent. of the sums secured by this Security Instument immediately
prior o the acquisition. -t T S S
Mazintenance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unléss Lender: otherwise agrees .in-writing,: which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bofrower’s control. Borrower shall not destroy, Gamage or impair the Property,
- allow the Property to’ deteriorate, or commit waste on' the Property.-Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that-in Lender’s good &ith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing action or:proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitme of the Borrower’s interest in the Property or other fnaterial impairment of

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan: evidenced by the Note, including, but not limited to, representations
concemning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Property; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. L E L

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation’ ar forfeiture orito enforce laws or reguiations), then Lender may do and pay
for whatever is necessary to protect the velue of the Property-sn nder’s rights in the Property. Lender’s actions. may include
paying any. sums secured; by a licn' which has prionity over ti rity Instrarent, appearing in court, paying reasonable
attorneys”. fees and entering on the - make re; Althor e izke action ¢

not have to do so.

ok
82 0}?2 (9610):




ider 10 Borrower requesting payment: -7 1
s, (the: "Lender”) ’tv%l?th tevém@'_df insurance *
insurance 4t Borrower's expenise o protect the
‘terest.  If the collateral becomes damaged, the -

- coverags the Leader purchased may fiot pay any ¢laim. oF 20y claiin made sgainst ths Borrower. Borrower may
" Tater carice] this coverage by providing evidence that Bo ned property coverage elsewhere. ©

. The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your

- contract or loan balance. If the cost'is added to the confract or 10an balance, thie intérést rate on the underlying contract or loan will

apply ta: this added amount. Effective’date of coverage ‘may.be:the date the Borrower’s: prior coverage lapsed or the date the

Borrower failed to provide proof of coverage. - 1 s T BT : Ca
- The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s

own and may not satisfy the need for property’ damage coverige or other mandatory liability insurance requirements imposed by
Licable law. e T T :

wP 8./ Mortgage Insurance. If Lender requiréd mortgage insurance as a condition of making the loan secured by this Security -

Instrument, Borrower shall pay’ the. premiums required o maintain” the ‘mortgage insurance in effect.. If, for any reason, the
~mortgage insurance coverage required by Lender lapses or ceases 1o 'be in' effect, Borrower shail pay the premiums required to
- obtain coverage substantially equivalent to the morigage insurznce previously in effect, at a cost substantially equivalent to the cost

to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially =~

equivalent mortgage insurance coverage is not available, Bormower shall-pay to Lender each month a sum equal to one-twelfth of

the yearly mortgage insurance premium being paid by:Borrower when the insurance coverage lapsed or ceased o be in effect.

Lender will accept, use and reiain these payments as a loss: reserve in lieu ‘of mortgage insurance. Loss reserve payments soay

no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender

requires) provided by an insurer approved by Lender again beécomes available and is obtained. Borrower shall pay the premiums

required:to maintain mortgage insurance in effect, or to provide a I6ss reserve, until the réquirement for mortgage insurance ends in
- accordance with any wriiten agreement between Borrower and Lender or applicable law. . -

" 9i Inspection. Lender or its agent may .make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an'inspection specifying reasonable canse for the inspection.

- 10, Condemnation. The procéeds of any: award ‘or claim. for- damages, direct or consequential, in connection’ with any
conde:in’nation :r other taking of any part of the Property, or for conveyance in liei of condemnation, are hereby assigned and shall
be paid to Lender. T O R TR B .

‘In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to' Borrower. In the event of a partial taking of the Property in which the fair market
value of: the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately ‘before the taking, unless ‘Boirower and Lender- otherwise agree in writing; the sums ‘secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the total amount of the
sums secured] immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any. balance shall be paid: to Borrower. In'the ‘¢évént of a pirtial taking of the Property in which the:fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and. Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due - : :
. If the Property is abandoned by Borrower, cr if; after notice by Lender to Borrower that the condemnor offers to make an
award or. settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the niotice is given, Lender is

- authorized 1o collect and apply the proceeds; at its option, either (o ;es;praﬁon or repair of the Property or to the sums secured by

this Security Instrument, whether or not then due. . : R TR I

- Unless Lender and Borrower otherwise agrée in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount-of such payments,

11 Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Insirament granted by Lender to any successor in interest of Borrower shall not
operaie 1o release: the liability of the original Bosrower or Bomower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refise to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any right
or remedy. i 8 § S LT ' ;

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security  Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s  covenznts and agreements shail be joint and - several. Any Borrower who co-signs this_Security
" Instrument but does not execute the Note:. (a) is' co-signing ‘this*Security: Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the térias of this Sécurity Instroment; (b) is not personally obligated to pav the sums
secured by this Security Instrument; and (c) agnzes that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the tenns of this Security Instrument or the Note without that Borrower’s consent.

- 13, Loan Charges. If the loan secured by this Security Tristrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so-that the interest or other foan charges collected or to be collected in connection with the loan
exceed the permitted limits; then: (a) any:such loan charge shall be reduced by the amount necessary to.reduce the charge to the
permitted] limit; and (b) any sums alrzady collected from Bosrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shsll be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. ‘The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to Lender’s address
stated hérein or any other address Lender designates by notice to: Borrower. -Any notice provided for in this Security Instrument
shall be deemed 0 have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability. This: Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In.the event that any’ provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To.this end the provisions of this Security Instrument and the Note are declared to be
severable, cel [ ST G e o

.16, Barrower’s Copy. Borrower shall be given one conformed copy.¢f the Note and of this Security Instrument. .

- 17. Transfer of the Property or a Beneficial Interest ini Borrower. If all or any part of the Propesty or any interest in it is

sold or {ransferred (or if a beneficial interest in‘ Borrower is sold:or transferred and Borrower is not a natural person) without
Lender’s. prior written consent, Lender may, at iis option, require immediaie payraent in full of all sums secured by this Security
. Instrameént. However, this option’ shall not be exercised by if exercise is prohibited by federal law as of the Gate of this
- Security Instrument. 1ol “ : ' i EE ) R R




- entry off 2 judgment enforcing this Sécurity
would be due under this Security Instrum

‘then
" covenants or_agreements; (c) pays all expenses ‘inct OTCing 15_,Secu}risy:‘llnsuumcnt,“”including, but not limited. io;

d; (b) cures any default of any other -

reasonable attorneys’ fees; and: (d) takes such’ tion: as Lender y. reascnably: require 1o assure that the lien of ‘this Security = -

Instrument, Lender’s rights in the Property and Borrower’s abligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaiement by. Rarrower; this Security Instrument and the obligations secured hereby’ shail ‘remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
“paragraph 17. T T A R IR e ' :
" 19. Sale of Note; Change of Loan Servieer, The Note or 3 partial interest in the Note (together with this Security

Instrument) may be sold one or more tim rithe ior notice 1o Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated ¢o a sale of the Note. If there'is a ervicer, Borrower will be given
writlen notice of the change in accordance with. paragraph 14 ebove and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. . .7 - Ll e el E T -

:: 20. Hazardous Substances. Borrower shall ‘not cause or. it the ‘presence, use, disposal, storage, or release of any
..-Hazardous Substances on.or in'the Propesty. Bomrower shall not do; nor allow anyone else o do, anything affecting the Property
thatis in violation of any Environmental Law; The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous' Substances that are genexally recognized to be appropriate to normal residential uses and
to maintenance of the Property, ©. AR Sl e : :

wrilten ‘notice of. any . investigation; claim, demand, lawsuit or other action by any
gulatory agency or private pariy involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lezms, or is notified by any’ governmental or regulatory authority, that any
removal or other. remediation of any Hazardous -Substance affecting the Propeity is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental L3 RIS SN : - :
'As used. in this paragraph 20, "Hazardous. Substances” are those. substances defined as toxic or hazardous substances by
Environmental Law and the foilo 2 keroserie,” other. fiammable or toxic petroleum products, toxic
- pesticides and hésbicides, volatile rials ining: as] f radioactive materials. As used in
this parajiraph 20, "Environmental and Iav - jurisdicti i
health, safety or environmental protéction; - i’ R P
NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows: :
21, Acceleration; Remedies. Lender shall give notice to'Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior.to acceleration under paragraph 17 unless applicable

law prevides otherwise). The notice shall specify: . (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrover, by which the defznlt must be cured;

cure the default on or before the date specified in the notice may result in acceleration of the sums

Instrument and sale of the Property. The notice shall further inform Bo i

and the right to bring: a court action to assert: the non-existence of a

acceleration and sale. If the default is not cured on or before the date specified in the nofice, Lender, at its opsion, may
require immediate payment in fuli of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be eatitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. | . R ) .

If Lender invokes the power of sale, Lender shall execute or caose Trustee to execuie a written notice of the
occurrenie of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of .the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable isw fo Borrower and to other persons prescribed by applicable law. After the time
- required by applicable law, Trustee, witheut demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and urder the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustec may postpone sale of all or any parcel of the Property by public announcement at the time and -
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed ‘conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustea’s and aftorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons lepally entitled toit. = Nl e S

22. Reconveyance. Upon payment of ail sums secured by this Security Instrament, Lender shall request Trustee to reconvey -
the Property and shall surrender this Security Instrumnent and all rictes evidencingdebt secured by this Security Instrament to
Trustes. Trustee shall reconvey the Property without warranty Tor a fee of .not less than'$5.00 to the persen or persons legally
entitled to it. Such person or persons shall pay any recordation cos e , R .
; 23. Substitute 'l‘r’nstee.jl..cnderr‘may.'rfmmtime;to_ﬁme.;j 10V ‘and appoint a-successor trustee to any Trustee = -

appointed hereunder, ' Without ‘conveyance of the Property, the ‘succes tee shall succeed to all the title, power and duties’

conferred tipon Trustee hetein and by applicable Iaw, oo o : S ,
: 24, Attorneys’ Fees. As vsed in'this Security Instrument and in th ote, "aitomeys’ fees” shisil include any attorneys’ fees |
awarded by an appeliate court. S R T T E T _

25. Riders to this Sécorii rument. If [nore ridess are execuied by Borrower and recorded together with this .
Security Instrament; thie ‘covenan énts ch: ider shall be incorporated into and shall amend and supplement - ..
the covenaits and agreements of this ity Ir 1ent ds i i were a part of this Security Instrument. Dl
[Check applicable box(es)] T A T JERSR .

4 Aifjustable Rato Rider ** Lex) Condominium Rider = 1-4 Family Rider
Graduated Payment Rider © | Planned Unit Development Rider: _.! Biweekly Payment Rider
BiilloonRider R ) Rate Improvement Rider =~~~ Second Home Rider
L IvARider L] Other(s) specityl T T -
PROMISES AND COMMITMENTS MADE BY US AFTER
] THER CREDIT EXTENSION WHICH

i ho-Ferm 3038 9/90

Inttials’




and acknowledged

' Form 3038 9/50




6. Occxipanby and ‘Use, Preservaho :Maginten? e'an Protectmn of the Property, Borrowers Loan
Apphcatmn. Leaseholds, ‘Borrower. shall occupy, shall onI) use, ‘the Property as Borrower s second .
home. Boxrower shall keep the Pmpeny available for Borrowes’s exclusive use and enjoyment at all times,
and shall not subject the Pmpeny to any nnmhanng or other shared ‘ownership arrangemem or to any rental
pool or agreemem that requires Bonrowet either to reat thc Pmperty or give 2 management firm or any other
person any comrol ‘over the occupancy or use of the Pmperty Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or «.ommlt waste on the Property. Borrower shall be in default
if any forfeiture acuon or proceeding, whether civil or criminal, is begun that in Lender’s good faiih judgment
| could result in forfeiture of the onperty or othzrmse matchally impair the lien created by this Security
. Instrument or Lender’s security interest. Bormwer may cure such: a default and reinstate, as provided in -
paragraph 18, by causmg the action: or. proceeding to be dxsm:ssed with a ruling that, in Lender’s good faith
determination, precludw forfeiture of the Borrower’s interest in the Property or other material impairment of
the Hen created by this Secumy Instmmem or Lender’s secnmty ‘interest. Borrower shall also be in default if
Borrower, during the loan’ apphcauon process, gave materiafly false or inaccurate information or statemerts o ,
Lender: (or failed to provxde Lender with: any maigrial mformanon) in connecnon with the loan evidenced by
- the ‘Note, mcludmg, but not. hmlteﬂ tatic

L’a.L{;es:L, Trustee pg

"-Borrower

: 'Form'sasd /30 .




