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' " Property| insured. against loss by fire,  hazards included ‘withi

defond gefierally the tie to the Proper
. THIS'SECURITY: INSTRUMEN
- variations by jurisdiction to constitute a uniform security instrun ring real prope
“UNIEORM COVENANTS. Borrower and Lender covenant 2nd agree as: follows:

. i1, Payment cf Principal and Interest; Prepavment and Late Charges: - Borrower :shall -promptly. pay - when  due the
principal bf and interest on the debt evidenced by, the Note and any prepaymicnt.and late charges due under the-Note. - g Vi
:- 2. Funds for Taxes and Insurance. :Subject to applicablé laiw_or 1o a’ written  waiver: by Lender, ‘Borrower shall pay to. =
Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments 'which may attain priority. over this Security. Instrument as a lien on the Property; (b) yearly leasehold payments -
or ground rents on the Property, if:any; (c).yearly:hazard or property insurance premiums; (d) yearly. flood insurance premiums, if: o
any;. (¢) yearly mortgags insurance premiums; if; any; and’ (f)-any’sumis: payable. by Borrower ‘to: Lender, in accordance with the
- provisions of ‘paragraph 8; in-len ‘of the payment:of :mortgage: insarance’ premiums: These items aré called "Escrow Items.”
Lender may,-at any:time; collect ard hold: Funds ini an amount-niot 16’exceed the maximum amount a lender ‘for a federally related
mortgage: Toan  may require for Borrower’s escrow: account und<r:the: federal: Real Estate Settlement: Procedures Act of 1974 as
amended ifrom time to. time;.12:U:S:C. Section 2601 et seq.: ("RESPA?), unless another-law: that-applies to the Funds ses‘a lesser -
amouxt. If so, Lender may, at any: time, collect.and hold: Funds in an amount not to exceed :the lesser amount. Lender may
estimate the amount of Funds due’on the basis of current data ard reasonable estimates of expenditures of future Escrow. Items or

otherwise ‘in accordance with applicable law. -

The Funds shall be held in an institation whose deposits: aré insuzed by a federal agency, instrumentality, ot entity (including

Lender, if. Lender is such 2n’institation). or in any Federal Home:Loan Bank. Lender ‘shall apply the Funds to pay the Escrow . E

Items. Lender may not charge Borrower for bolding and applying the’ Funds, annuaily analyzing the ‘escrow account,. or verifying
the Escrow Items, unless Lender pays Borrower interest on the: Fands and applicable law permits Lender te make such a charge.
However, Lender may require Borrower:to pay ‘a ‘one-time charge “for-an’independent. real estate tax reporting service used by
Lender i connection with this: loan, unless:applicable law: provides: otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the' Funds. Borrower and
Lender may agree in writing, however, that interest-shall. be paid on the Funds. Lender shall give to Borrower, without charge, an
annuzal accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums seciired by this Security Instrument. :

If the Funds held by Lender eiceed the amounits' permitted to-be:held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Tierder may so notify:Borrower in writing, and, in such case Borrower shail pay
10 ‘Lender the amount necessary |to “make. up the ‘deficiency. Borrower ‘shall. make:up the deficiency -in no: more than twelve -
monthly payments, at Lender’s sole discretion. & i “hns il e i i : S :

) Upon' payment in full,of all sums secured by this:Security-1nstrument, Lender shall. promptly refund to Borrower any Funds:
held by Lender. If, under paragraph 21, Lender shall acquire or scll’thie Property, Lender, prior to the acquisition or sale of the
Property, i shall ‘apply any Funds held by Lender ‘at the, time: of ‘acquisition ‘or sale as a credit-against the sums secured by this
Security Instrument, © o o T IE S e e e e B

3. Application of Payments. ! :Unless applicable; law provides otherwise; all payments.received by Lender under paragraphs
1 and 2 ghall be applied;: first; to; any prepayment charges due unider. the Note; second; to amounts payable underparagraph 2;"
third;  to interest due; fourth, to-principal due; and last, to any late charges:due under the Note.. - o :

" 4. Charges; Liens. - Borrower: shall ‘pay ali-laxes, assessmients; charges;’ fines-and i positions ‘ attributable to' the Property
which may attain priority over this Security Instrument; and leasehold payments:or-ground rents, if any. Borrower shall pay these

_obligations in the manner provided in paragraph 2, or if not paid in'that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly; furnish to Lender all notices: of amounts to be: paid under this paragraph. If
Borrower makes these payments directly. Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien' which has priority iover.this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the-lien in & marner acceptable to Lender; (b) contests in good faith the lien
by, or dsfends against enforcemient -of the ‘lien in;:legal proceedings: which in the Lender’s opinion operate to prevent the
enfercement of the lien; or (c) secures:from the:holder of the lien an agreement satisfactory to Lender subordinating the lien to

_this Secufity Instrument. If Lender determines that any part of dhe Property’is' subject to a lien which may attain priority over this -

Security. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more .

of the aciions set forth above within 10 days of the giving of no EiEh T S : : .
.. 5, Hazard or Property Insurance. - Borrower shail kee provements - now - existing ‘or- hereafter erected. on the
ahe ‘term "exteiided coverage” and any other hazards, including . -
‘ ‘ insurance -shail be maintained in the amounts and for:the periods .
. -tiat Lencler requires: The insuranice Catrier providing the: Insurance -shall-be chosen by Borrower subject to-Lender’s approval

- which’shall ‘rot.be unrcasonably!:withheld. - If Berrower-foils iiaintyin: srage”described sbove.: Lénder may, ai Lender’s

floods of . flooding; for which Lender requires insurince. This

~option, obtain coverage to-protect:Lender’s rights’in the Property in:acéo ith parsgraph 7.




 th
. / ando; L3
arrier. has offered to*setde a claim, then:"
~Or’restore the Property or to pay sums secured . -
gin when the notice is given. .. . ...
of proceeds to-principal shall not extend
hiange the:amount of the

6. Occupancy, Preserva ;and Protectio: -Property;:. Borrower’s Loan’ Application; Leaseholds.
wer: shalt occupy,: 1, and use: ’ro ‘Bor rincipal Tesidence within sixty days after the execution of
this' Secirity: Instrument: | continu cupy ‘the Iy:as: s principal residence for at least one year after the. ;
.date "of | occupancy, - uml s T ise’ agrees: in - writi ,. nt: shall ‘not -be unreasonably - withheld, or ‘unless
extenuating circumstances exist whi onid Borrewer’s cor } ‘er’ ‘not’ Y, damage or impair the Property,
--allow the Propény to deteriorate, ONUMit Was “the Pr -~ Borrower ‘shall ' be in" default if any forfeiture ‘action or
proceeding, whether civil or crimipal, is-begum that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by thi ‘Security. Instrument’or ‘Lender’s security. interest. Borrower may cure such a
-default and reinstate, as: provided in paragraph’ 18, by causing the:action’ or ‘pr ing to” ismi i i i
Lender’s:good faith determination, precludes forfeitire of the Borro : o
-the lien created by. this Security Instrument or Lender’s security: inte -Bor > so be i i , during the:
loan: application process, ‘gave materially” false or. inaccurate. inf 1ation’ Lender (or failed to provide Lender with
‘ i jon) in" comnecti i e I -Note, ‘including; but not limited 10, representations
¢. If this Security Instrument is on a leasehold, Borrower

concerning Borrower’s v . a pri ‘ ;
. shall comply with ali the provisions of the lease. If Borrower acquires fee ‘10 the Property, the leasehold and the foe. title shall
~ - not merge unless Lender agrees to the merger inmwriting: - ¢ ¢ . : S T .

: 7. Protection of Lender’s Riphis in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security - Instrument, ‘or there is ‘a.legal proceeding thar may significantly affect ‘Lender’s righes in the Property (such as a-
proceeding in bankruprcy probate,‘for condemnation or forfeiture or orce laws or regulations), then Lender may do and pay

- for whatever is pecessary. to protect the ‘value: of the ‘Property an Lender’s ‘Tights'in the Property. Lender’s: actions may include . -

paying' aiiy ‘sums secured by a lien which has priority. over : this : Security ‘Instrumient, appearing in court, paying. reasonable
attorneys': fees and entering on thie- Property to make repairs; Although: Lender may 1ake action under this paragraph 7, Lendsr

- does nothave todo so." 1. I SErS Bl A N S v

' Any amounts disbursed by Lender {under this paragraph 7 shall
- Instrumenit. Unless Borrower and :Le ( !
disbursement at the Note ra , with S om Lender to Borrower Tequesting payment. -

8. Mortgage Insurance. If Lender required mortgage . insurance ‘condition of making . the loan secured by this Security . -
Instrament; . Borrower: shall pay the premiums required 1o ‘maintain ‘the; morigage ‘insurance .in effect. If; for any. reason, the
morigage;insurance coverage required: by lgnder'lapses.'or,ceasq:s -bein effect, Borrower shall pay-the premiums required to

" obtain’ coverage substantially equivalent to the mortgage: insurance ‘previously-in‘effect, ata cost substantially equivalent to the
‘ insurance previously in effect, from : i
I origage insurance coverage is not available; Bo
one-twelfth of the yearly morgage insurance premium being paid by Borrow
be in effect. Lender will :accept, use ‘and retain these payments as-a loss’ Teserve
payments imay 1o longer be required, at the option of Lender, ‘if moitgage,ir.surancc_ coverage (in'the amount and for the period.
that Lender requires) provided by an insurer approved by Lender agai becomes available and is obtained. Borrower shall pay the

premiums | required. to maintain morgage. insurance: in’effect, or t rovide .a ‘loss ‘reserve, until: the. requirement for. mortgage
insurance ¢nds in accordance with any written agreement between Borrower and Lender.or applicable law. . : § o
9. Insjzection. .01 its: , make: reas -entries upon and inspections: of the Property. Lender shall give:
Borrower rotice at the time of o ior (o an inspectic ifyi le cause for the inspection, = - - S
10. Condemnation.. . The' pro ‘of any a claim { cnsequential, in. connection’ with ‘an
‘condemnation ‘or ‘other taking of af it of the Py for eyance; i di -are” hereby: assigned ani

”shh)lv'bc aid to Len




e’ shall be: p;
Yy immedidtely: before:
veér and Lender otherwis
cured by ‘this Security :
“If the Property ' is: abando 1:by. Borrower,,
award o7 settle a claim for damages, Borrower
-Is authorized to collect and apply the proceeds, at i
by this Security Instrument, whether or not then due. RCHE S T o , : :
Unless: Lender and Borrower .otherwise agree inl writing, ppli of proceeds to principal shall ‘not exténd or postpone
the due date of the monthly payments-referred to in paragrap hange:the amount of such payments, :
.:11. Borrower Not Released; Forbearance By Lendér Ni WVai ©:Extension of -the.time.for payment or modification
of amortization of the: sums. secured by this S urity: Instrum ranted by Lender to any siccessor in interest of Borrower shall

not operate to. release. the- liability of the origi ‘Borrower or, Bofrower’s- successors in interest:: Lender shall not be:required: to
“contmence proceedings against any successor in interest or refuse to extenid time for: payment or otherwise modify: amortization of
the sums, secured by this Security Instrument by reéasor mand made by the original Borrower or Borrower’s successors
in'interest. Any forbearance by Lender. in exercising ‘any ri medy- shall not be a waiver of or preclude the exercise of any
right or remedy. - ST T e R T T » i ' T
12. Buccessors and Assigns Bound; Joint an Several Lizb
Security: Instrument -shal the: !

Borrower’s:interest in the' Propeity-under the terms of this Security. Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and. (c) agrees-that Lender and any othier-Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument ot the Note without that Borrower’s consent.

13. Loan Charges. -/ If the loan sécured by’ this Security Instrument is: subject to a law which sets maximum loan charges,

- and that law is finally interpreted;so that the intetest or other:loan charges: collected or t0.be collected in connection with the loan
exceed the permirted limits, ‘then: (a) any such loan charge shall'be reduced by the amount necessary to reduce the charge ‘to the

- . permitted. limit; and (b) any sums aiready collected . from Borrow ich exceeded permitted limits will be refunded to Borrower.

Lender mnay choose to" make :this ‘refund by reducing the principal ‘owed ‘under ‘the ‘Note or by making a.direct payment to
Borrower. If a refund- reduces: principal, the rediction: will be’ treated: artial prepayment withoui any prepayment charge
under the Note. SIE e et Sl T o ’

] 14. Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it .
by first class mail unless applicable law requircs use: of another. method. The notice shall be directed to_the Property Address or
any other. address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or.any ‘other -address: Lender: designates: by rotics to Botrower: Any - notice: provided for in this Security
Instrumert shall be deemed to-have been given 10 Bo ‘ower or Le en given as provided in this paragraph. S

- 15. Governing Law; Severability. : “This Security : Instrimient shall “be : governed by, federal ‘law and the law of the -

Jurisdiction in. which' the Proverty: is-located. . In - the: ‘event- that any. provision: or .clause -of- this :Security Instrument or the: Note
conflicts swith applicable law)-such condlict shall pot affect other -of: this Security. Instrument or the Note which can'be”
given; effect without the ‘conflicting ision. To this end ovisi f this Security Instrument and the Note are declared to
be severable. O L R RTN: Sl P R I R : , :
16, Berrower’s Copy. Borrower shall be given one confo ed copy. of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Enterest in Borrower.. If all or any part of the Property-or any interest in it is
sold or wransferred (or if a beneficial interest-in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender’s ‘prior written consent,. Lenider may, at its option, require immediate payment in-full of ail sums secured by this Security
Instrument. However, this option shall not be exerci 3 if exercise is prohibited by federal faw as of the date of this

Security Instrument,.© L g B e I S LR T )

-~ IfLender exercises this option, Lender shail give Borrower tiotice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or :mail

. ed within’ which Borrower must pay all sums secured by this Security -
Instrument. If Borrower fails to pay these' sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, © . ’ L S

~18. Borrower’s Right to Reiqstate.: - If* Borrower .meets” icertain - conditions, Borrower shall have :the right to have

-enforcement of this' Security. Instriment discontinued -at any time -prior. to_the ‘earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) entry.of a Jjudgment ‘enforcing this Security Instrument. Those conditions- are that Borrower: (a) pays Lender all -

: then. would be due urider this-Security  Instrument ‘and. the . Note asif,no_acceleration had occurred; (b) cures any
default oflany other covenants or agreements; (c) pays all expernises-incy in enforcing this Security Instrument, including, but
not linited! to, reasonable attorneys” fees; a such action. a5:J. may reasonably requirc o assure that the lien of this :

. Security - Instrumenit; ’ Lender’s righ v y-‘and: Borrower's  obligatic pay.the “sums “secured by - this” Security

3 1 p i : ¢ his - Instrumenit and ‘the obligations secured -

tate shall not apply in the

i Anitials:




e, "disposal, storage, ‘or’ release of any

L ITOW ; ) v anyone ‘else to do, anything affecting the Property
iolation of any Eavifonmental:Law The preceding: two sente; shall not apply 10 the presence, use, or storage.on'the: -
of small quantities’of Hazardous. Substances that-are > ized to:be appropriate to normal residential uses
and to imaintenance of the Property ‘ - A e o : :

mptly give “Lender- wrilten 'notice |of ‘any: investigation, claim, demand, lawsuit or other action by any

- - Borrower shall . prc

governmental or regulatory agency or private ‘panyiinvolving: the: Property and any Hazardous Substance or Environmental Law

of which Borrower: has actual knowledge. If Borrower learns, or.is notified by any governmental or regulatory authority, that any
removal or other remediation’ of any. Hazardous ‘Substance. afi operty. s necessary, Borrower shali promptly take all:
- neces remedial actions-in accordance with Environmiental Law;=: L e L s , .

+Asiused in this paragraph " s Substan 0se: substances” defined -as :toxic' or-hazardous substances hy
Environmental Law 'and: the  fi . i sene, ‘other:; flammable or..toxic . petroleum : products, - toxic:
pesticides and herbicides, volatile solvents; materials- containing “asbestos: formaldehyde;: and radioactive materials.  As used in
this. paragraph 20, "Environmental Law" means: federal laws and aws. of the jurisdiction where the Property is located that relate
to health, safety or environnicntal protection. .. .- s S S , :

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and ‘agree as follows:

“21. Acceleration; Remédies. Lender shall give netice to Borrower prior to acceleration following Borrower’s breach of
-any. covenant -or ‘agreement “in ‘this. Security -Instrument:: (bu ot. prior to- acceleration’ under paragraph 17 “unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the niotice is given.to Borrower, by which the default must be cured; and (d)
may result in acceleration of the sums secured

e the date specified in the notice, Lender, at its
option, ‘'may require immediate payment in full of all: sums secured by this Security Instrument without further demand
and ‘may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this" paragraph 21, including, but not limited to, reasonable
attorneys” fees and costs of title evidence. D ; RS

If Lender invokes the power of sale; Lender shall ‘execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Pro| > )

in each county in which any. part of the Property.is: located. Lender or Trustee shail give notice of sale in the manner
‘prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicabie law, Trustee, without demand on Borrower, shall sell thie Property at public auction to the highest bidder at the -
time and place and. under ‘the terms. designated in the notice: of sale in one or more parcels and in any order Trustee
determiites. Trustee may pestpone sale of ail or-any parcel of the Property by, public annsuncement at the time and place
of any previously scheduled sale. Lender. or its designee may. purchase the Property at any sale. )

Trustee -shall - defiver’ to-the ‘purchaser Trustee’s deed cconveying:the Property  without any covenant or warrarnty,
expressed or-implied.: The recitals in the Trustee’s:deed shall be prima: facie evidence of the'truth of the statements made -
therzin. Trustee shall apply th proceeds of the sale in the following order: (a) to all expenses of the sale, inchiding, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all s secured by this Security Instrument; and (c) any excess
tothepérsonorpersonsulegally@hﬁtledtb_it.' Ll n o B I ) e

22. Reconveyance.. Upon payment of all surms secared by. this-Security Instrument, -Lender: shall request Trustee to reconvey

:the Property and ‘shall. surrerder: this Security Instrument and ‘allnotes evideticing 'debt secured by this Security Instrument w0
Trustee. (Trustee shall reconvey the Property ‘withott ‘warranty -and charge:to.the person or persons legally entitled to it.

. Such person or persons shall pay.any recordati ) CoE Ll RN AT TR SRR
o :§ Lender’ma ime- 1o time, appoint:a successor. trustee. to; any. Trustee . -

OnV Pro <. hall succeed to-all the: title, power and “duti :




W.:Borrower ccepts
r(s) executcd by Borro




