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ptember. . G L 1997. 'i)értjﬁ;ee‘xkz -

- — ., as Grantor,
R ..., as. Trustee;, and.._

and:wife with:full rights ofii -
., as Beneficiary,

ith power of sale, the property in

siarchy Bl all other Hghts thereunto belonging or in snywise now
. and. all fixtires how or hereaftér attached to or.used in connection'with

.@prb@(ty.: S TRIE : . bscthman T n et pa o e P e T
:, FORTHE.PU MANCE of sac ement, of grantor herein contained and payment of the sum

R : fories 3 Y Setretamir oliars, With interest theréon according to the terms of a promissory
note of wven dats horewith, pa Eensticiai : -and ‘made by grantor; the tinal payment of principal and interest hereof, if
not soonsr. paid, to be due and payable <. - B e I : ‘ A
; Tke-date ‘of maturity. of the debt secured. by this ‘instrument s the date, stated above, cn which: the final installment.cf the note
becomes due:and :payable: Should the: grantor either agree to; attemps.to, or ectually. sell; convey, or. assign all {or any part) of the prop-
erty or all (or any.part) of :grantor's:interest, in. it without lirst obtaining the. written consent or approval of the beneficiary, then, at the
Bernoficiiry's: option*,: all: obligations'secused :by this insts ¢, 7 ctive: of the maturity dates expressed:therein; or herein, shall: be-
‘come immediately ‘due- and- payabl The:execution by igrantor of ‘sarnest-money .agreement*¥ does not constitute a sale, conveyance of

assignmont. se ] e
: T'o’ protect the se this - deed,’ g g i T Lo : :
“1:i3.13: To' protect, preserve and maintain the propéity dn* condiion”and repair; not to remove or demolish any building or' im-
provemsént thereon; nof o' conumit or permit any. waste of the’ property S EELTT A i ; S e : -
LT 9 Totéomplete or restore promptly and. in' gocx I ‘and” habitable” condition any ‘building or improvement ‘which may be constructed,
damaged! or destroyed thereon; and ‘pay when dueall ‘coste inicurred therefor: R : + R A
73} To'comply with'ail 1aws; ‘ordina ices, regulati cov ts, conditions and reefrictions affecting the property; it the beneficiary
so niquests, to join in executi ‘such financing ‘statsmaents ' anf to the Unifor . Commercial Codé as the beneticiary may require and
to pay for filing same in tha proper public:ottice of officas, as wall: adithe’ cost ‘of ‘all Tien séarches made by ‘filing ofticers or searching
agericies as may be deemsd desirable by the beneliciary." ' BE IR PR LIRS, NIRRT e R
_ 78, To provide and -contimidusly “maintais " Frstranc buildings  now hsreatter erected on-theé property, against
"By ‘tire ‘and such'othér 5 “time-to time require; in an amount not less than $.1. o
written in ies acce o the beé jary, with loss payible to-the'latter; all policies of insurance shall be deliver e-
ticiary 'as soon any‘reason $o' procuré any ‘such insurance and fo deliver the policies to the beneficiary
af least fifteen days prior to the expiration'of any. policy of ‘irisurarice fow or hereafter placed on the buildings, the beneficiary may pro-
cure the same’at grantor's expense. The amount colloctod inder aay fird or other insurance policy may be applied by beneficiary upon
any indebtednass secured hereby and in siich arder’ S beneliciary ‘may deterinine, of at option of beneficiary the entire amount so collected,
- or any part th f, may be reléased’to grantor. Stich application lasse shall not cure or waive any default or notice of defsult here-
under ‘or invalidate any act done piirsuant to such notice. = TR A ST : :

287 To' keep the property’ free from construction lions and's pay. all taxes, assessments and other charges that may be levied or
Assassed upon’ or against the property before any part of such taxes, assessments and ‘other chardes become past due or deliniquent and
promptly deliver ‘receipts therefor ‘to benetici. y; ahould the grasitor tail to make paymment of any taxes, assessments, insurance prerniuns,
liens or’other chargés payable by ‘graritor, either by direct paymerit ‘or'by ‘providing ‘benéficiary with' funds with which to muake such pay-
ment, beneficiary may, at its option, maks payment: thessof, anl’ the ‘amiount s6 paid, with interest’ at the rate set. forth in the note
secured hereby, together with the ‘obligations described in* paragriphs' 6. arid 7 "of ‘this trust deed, shall be added to and become & part of
the debi sacured by this trust deed, withiout waiver of any rights arising fromi-breach of any of tie covenants hereof and for such payments,
with inferest as aforesaid; the propeérty-hereinbefore described, as wel, ‘the” grantor, shall ‘be bound to ‘the same extent that they are
bound’ for ths payment of the obligation. herein described, and" all ' ayrients shall be i diately due and payable without notice,
and the nonpayment thereol shall,’ at the option of the beneticiary, s secured by this trust deed immediately due and pay-
able and constifute a breach of this trust deed, " *-livt Tt & G RN : )
“n6Y T pay. all costs, lees and’oxponses of this trust including the cost'of title search as well as the other costs and expenses of the
trustes incurred in connoction with'or in enforcing: this® obiigation and trustee's and’ attornay's fees actually ‘incurred.: - ° ‘
Vgl o appear in ‘dnd dofend dny “action ot ‘procssding ‘purgiorting -t atfect the secutity rights or powers of beneficiary or trustes;
and'in siny suit; action of procseding ‘In*which ths Bensficiary or'triistes ‘aiay appear, including.any suit for the foreclosure of this deed
or any uit oc action related to this instrument, “inclading but nét limited ‘to its validity and/or eniforceability, to 'pay all costs and ex-
ponses, including evidence of title and tho benafi 's of triistie’s aftorney lees; the amount of sttorney fees mentioned. in this para-
graph 7 in all cases skall be' fixed By the trial court an in*the oirent of an appeal from any judgment or decrss of the trial courf, granfor
further iigreea'ts pay such sum at the appellate coar? shall adjudge’ réasonable as the beneficiary’s or trustes’s attorney fees on such appeal.

N1 s mistually agreed thaf: v ¢ I R T e e :
gl In“the event that'at ortion or all of the propsrty shall be taken under the'right of eminent d in or' cond tion, bene-
ﬁcx'aryl:uﬁall have the right, 155 elects; to’ require 'that. all-‘or jany:'portion " of the monies payablo as compensation-for such taking,
NOTE: The Trust Deed Act provides that tha trustes heoraustler mast be elthenaa 2itomey, who ls an active member of the Orsgon Stats Bar, 2 banl, trust company

or savings and loan association authorizad 5 do business under the lzws of Oregen o the Unlted Stutes; a Uile Inturance company authorizad to insure title to real
8¢ agants or braws _ 83 01 any ¢ thereof, or an escrow agent licsn gungefonss}s;sm;esseggs.

progerty uf this stais; its subisidiaries; aiflliates; agents of branhas, the U
*WARNING: 12 USC 17013 ragulates an misy prohihit Exeie
that such an agracment address

**The pablisher sugg




‘and attorney’s fi
J lied. ‘»"“;tbfa ridebted:

promptly: tipon:benbliciary!s:x ¢ i ;
¢l to e upon written requert:vl- : yinent: of loss ‘presenta ‘of this dl of.
tull’reconveyanses,. for cancallat Hecting the liability of ‘any' peeson for ths" iyment ol
Hsedit 70 the “of any s ‘plat of #hs property; (b) join in grarting any easement or croat-:
; affocting "this deed or the lien or charge thereoi; (d)
réconvayarice may be dascribed a§ the “pesSon or persons .
coriclusive ‘proot” of ‘the truthfulness tiereot. Trustee's

i iout notice, either in'porson, by agent or by a receiver
r 1 zacy: of v for ‘the indebtedness Rereby sscured, enter upon and take
“thereof, in its 6wit namo’ sué' or otherwise collect the rents, issues ard profits, including those past
! d . the’sam,’ less’ énsts  arid axponses o opsration ‘and’ collection, including reasonable attorney’s fees upon any
indebredniss secured hereby, and in' such order as'bensticiary may deferdhiftert 111 ~ini e s o L oreer o G808 HPOR
¥ ‘110 The enterind'upon and taking-possession of the property, the collection of such rents; issues and profits, or the proceeds of fire
and other' insurance policiés or compensatiori or awart 's Tor any taking or damage of the property, and the application or releass thereof as
aforesaid; shall not cure ‘or waive' any default or notice: of defeult: hereuind r-or invalidite sny act done pursuznt to such'notice. = “°
.. 12. Upon default by granter in payment of any indebt niess secured. fiereby of in grantor’s performarce of any agreement hereunder, timne
Being of the essence with fespsct fo' such paymént and/or periormarics, the beneficiary may declars all siitns secured hereby imuriediately
due and'payable. In such an event the beneficiary may elect fo procesd fo forscloss this trust deed in equity as a mortgage or direct the
trustee’ to' forecloss this trust:deed. by advertisoment and sals, or miy direct the trustee o ‘pursue any ‘other right or remedy; either at
law ‘or in‘equity, which the:benelicizry 'may. have. In the event’ thy" benelitiary elects to forsciose by adverti: ¢ and sale, the bene-
ticiary or the trustee shall éxecutd and cause t0'bo recorded = written: tics of default ard election to sell the property to satisty the obliga-
tion socured ‘hereby wheréupon the trustee shall' fix' the time and plics' o sale, give notice thereof as then required by law and proceed
to foracloss this trust deed’in the manrier provided iri'ORS 86.735 to 86.795, BEIERILINES I T : DR
T 13. Affer the trustee has’commencaed ‘foreclosura. by advertisement and.sale, and at any time prior to 5 days before the date the
trustee ‘coriducts’ the 'sale, the ‘grantor or-ainy other* person’ so- priviloged by ORS '86.755, ‘may‘éure the default or defaults. It the default

consists of'a failute to pay, when due, sums sécured by’ the’ trust 'doed,\the default may be ‘ciiréd by paying thé entire amount due at the

timie of the cure other'than such por on 28 would 'nbt ther be due ‘kad no defaalt occirred. ‘Any- other detault-that is capabl of being
cured'may' be ‘cured by tenderirig ‘the'performance required. under:the obliga tion or- tiust déed. In anycase, in addition to curing the de-
fault ‘or "delaults,’ the ‘person’ effecting ‘the’ cure ‘thall* pay o the: benesticiary - all “costs - and -experises’ actually ‘incurred 'in “enforcing
the’ obligation of the trust deed together with trusies and " attorney's fesenot' exceading the amounts provided by law. = - .
=14, Citherwise, the'sale ‘shell ‘be held on: the ‘dste ‘and ‘at: the time-and place designieted 'in the notics ‘of sale or the time to which
the sale misy be postponed 'as provided by law: The tradtés’ may ssll the property sither’in’ one parcel ‘ot in séparate parcels and- shall sell -
.- the' parceli'or parcels at ‘aucti ‘to the highest’ biddei-for cash, payable at-the time of sale. Trustee shall deliver to the purchaser its deed
in form' as réqiired by’ law. conveying the ‘property ss sold; bt ‘without:any covenant. or' warranty, ‘expréss or implied. . The recitals in the -
deed ‘of afy ma : o Corichisive proal of the' truthlulnkss Sof.’ Any'’person; excluding’ the ‘trustés; ‘but ‘including the

ERRERS | : . 0" 2he ' powers: provided herein,’ frire zhall apply the proceeds of sale to payment of (1) the ex-
penses ‘of ‘vale; including the competisation of the tfustes and & ressonable  charge by irustee’s atforney, (2) to the obligation secured by
the trust deed,’ (3) to all persons having récorded liss ' sebsscuent t6- tho interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) ‘the surplus; if ‘any, to the  granfor ‘of ‘o any suctessof in ‘interest-entitled to such surplus.
16." Beneficiary mey" from’ time “té ‘time ‘appoi i &' siiceessor .or S to any frustee named herein or to anv successor frustee
appointed ‘hereunder. Upon ‘such appointment, and -without coenveyarice; to .ths successor trustee, the latter shall be vested with all title,
powers -anc! duties. conferrad upon any. trustee herein: nimed. or appainted: her fer. Each: suck appointment -and- substitution shall be.
rmade by written instrument executed by beneficiary, which, - when recorded:in the mortgage records of the county or counties-in which-the
properiy-is sit d,:shall be ‘conclusive proof. of ‘proper appoint nt; of :the, tr s e ER 2 . .

. =:17: Trustes, accepts-this trust. when-this deed,. duly executed. .and:a knowledged, is.made a public record as provided by law. Trustee -
is not obligated: to notify. any party hereto; of pending ‘sale'under.any.other deed of ‘trust or of any action or proceeding in which grantor,
beneficiaryor trustee shall be a party unless such action or procecding is -braught by trustee.

. The grantor covenants and agrses to and with the beneficiary aind the: beneliciary’s successor in interest that the grantor is lawfully
seized in'fee simple of ‘ths real property and has & valid; tinencimbérad #itle theteto, except as may be set forth in an eddendum or exhibit
attachod hereto; ‘end that the grantor will warrant and. forever defend the sam : C

2he’ same nst. all persons whomsoever.

- 'WARNING: Uniess grantor provides beneficiary with evidence of insurance coverage as required by the con-’
tract or.loan agreement between them, beneficiary. may: purchase insurance. at grantor's expense. to:protect bene-
ficiary’s interest. This inSurancé may, but need not, also protect grantor’s inierest. If the collateral becomes damaged,
the coverage purchased. by beneficiary-may notpay. any. cl aim: made by or- against grantor. Granfor may. later cancel
the coveragé by providing evidence! that graritor has obiaitied. ‘property coverage elsewhere. Graritor is résponsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coveragje may be the date grantor’s prior coverage lapsed or.the date. grantor failed to provide proof of coverage.
The coverage. beneficiary. purchases:iay be considerably . more expensive :than insurance grantor.might otherwise
obtain alone and may not satisfy any need for:property damage coverage or any mandatory liability insurance re-
quirements imposed by appflicable law. FL L e L T :

The grantor warrants thet the procesds of the Ioap’jéﬁ?esenfpd bytheaboyedewxbed _iigte and this trust deed are:
.(geeilmpqﬁanf Notice below), & =

(b} .for an organization, or (even if grantor is a natural person) are for businsss or cial purposes. . .
-~ This, deed applies to, inutres 10, the, benefit -of :and hindq;all;pglftigs hereto, their heirs, legatees, devisees, administrators, executors,

" (a)* primarily for grantor’s personal; family or fiousshold purpose:

personal repiresentatives, successors and assigns. The term beneti shall he holder and owner, including pledgee, of the confract
secured heniby, whether o not named as & béneticiary herein!: LRI Sl . Nt e
I'ni construing this trust deed, it iz understood that the: granior, trustes ‘and/or beneficiary may each be more than one person; that
if the contoxt so requires, the singular shall be taken fo mean and include =:plural, and that’ genesally. all grammatical changes shell be
mads, assunted and implied to make ths provisions heseol apply equally to corporations.and to individuals. ~ -, o.TTTUTRT
gt ecu Hin and year first above writter.

EOF, ‘the grantor has executed this i
ut; whickever:warnmty {a) or (b) is AA
snd the beneficlaiy is a crediior

use Stey

; 33;.fur. this purpose use Stave
- If comiplicned with'the Act'is oY requined,

ed before me o September.26. ...

S o

ublic for Oregon .My commi
when-obligations have beon paid.) .

' Filed for recor
of :

corded in Vol. . - "M97~




