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. THIS DE, D OF TRUST i |s between ROBERT . CHILDF RITA L calmkess, Aas’
" TENANTS!BY THE EN’I‘IRETY z SniTam S whose address is: .
/1836 LOGAN ST = .l i ' i
'KLAMATH FALLS _ OR 97603 ( Grantor"), ASPEN TITLE COMPARY |
a - OREGON . . . .. SR corporatron, the "ddres ‘jof whrch is_
- 525 MAIN STREET KLAMAJ?H [FALLS, OR. 97601 ‘ .

Washmgton Mutual Bank L o a Washrngton corporatnon the address of wh:ch, S
is’ 1201 Thsrd Avenue, Seattle, Washlngton 98101 ("Benefrcrary”). -
Grantmg Clause. : Grantor her eby grant

. :‘"togethe g w1th a!l mcomep rentsand. proflts fron I plumt ,ng, !rghtmg, “air condltlonrng and heatmg

-~ apparatus-and equipment; and all. fencmg, blinds; drapes, oor coverings, built-in appliances, and other -

fixtures, 'at-any time' installed on ‘or in or. used in connection. with such real property; and the mobile
home - referred to below and all its other: attachments ‘and accessones, all -of ‘which at the option ot
Beneﬁcrary may be considered to be either personal: property or.tc be part of the real estate. ‘
Al of the property’ ‘described in “this Section 1 is called. the "Property”. To the extent any of the
: Property iis personal property, Grantor grants Bensfi crary,"-vas secured party, a security interest in all such
property, and this. Deed of Trust-shall const:tute a security -agreement between Grantor and Beneficiary.
e Thrs Deed ‘of Trust shall constltute a frxture frlmg and: for that purpose rs effectlve fcr a period of 5
years. ‘. i 7 _
- The! Property mcludes a 19 69 ¢ Xo moblle home, Manufacturer
Mode! R e “Serial Numbers906_ ,
The mol:ule home: shell be: permanently affixed to’ the real estate ‘and- not sevared or removed therefrom
- without the prior written consent of the Beneflcnary g8
2. ‘Security. Thrs Deed’ of Trust: is given _ecure performance of. each promrse of Grantor,
contained herein and in-a security agreement of the 'same-date from Grantor to Beneflcxary (the "Secunty '
Agreemént") and: the payment of Téenty Six Thousand find 00/100 0
Dollars ($26,000.00; © Y {called the’ "Loan") with interest:-as provided in the promissory note whlch
evidences the Loan (the "Nota"), and any: ‘renewals, modlfrcatlons or-extensions thereof. It also secures
payment of certaln fees and costs of"Beneflcsar a: provrdeo in’ Section” 9, and repaymsnt of money
‘ “protect tha Property or Beneﬁcuary s lnterest in -

: The

~;‘[:j'|'f-_/th _'. he Note secured by this Deed of Trust provides for a variable rate of interest:
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violation of he provrsrons of Sectron B ~
e-Property at any | reasonable hour, and o
drtrons and restnctrons affectmg the s

dmOns of any pnor real estate contract,

and pay all amounts due and owrng s

o except those described’in tion 3, and to operty free of all encumbrances which. may:
* impair. Benefrcrary s secunty itis: agreed that i nyone’as: erts the: pnonty ‘of any. encumbrance other:
“than: thoee descnbed in Sect.on 3 ove hls De : st in any: pleading filed in any_ action, the

ft is Deed ' f Trust for purposes of-this" Seotson 4{e); -

SEHYE To kee » 1] 2 : i
satisfactory to Beneficiary against. ire:and: extended. rage’ penls, “and - ‘against such other risks as
Benefrcrary may - reasonably require, inan ‘amount equal ‘to 'the full insurable value; and to deliver
evidence of such insurance coverage to Benefrcrar neficiary shall be named as the first loss payee on
all such; pohcnes pursuant to a standard lénder’s los payable clause. The Amount collected under any

insurance policy may be, apphed upon any indebtedness; hereby’ secured in the same manner as payments

under the Note or, at Beneficiary’s sole option, asad to'Grantor. In the event of foreclosure or sale: of
the Property pursuant to the Trustee’ /all-rights of the Grantor in insurance policies then
i hall pass to the purchaser at the: Shenff's or Trustee's sale.

ale or Transfer of: Property "l he Loan is p nal to! Grantor ‘and the entire Debt shall beceme

immediately due and! payable in full-.upon any sale or oth ransfer of the Property or any interest therein -

by Grantor. A sale or other transfer of the Proper ny ‘iiterest therem by Grantor without the fuil - :

repayment of the’ Debt shali constitute an event o default hereunder.. _
: BE X . If.Grantor farls to comply. th any: of the covenants in Section 4, |ncludmgk
all the terms of: any prior ‘real estate contract, ] age, ‘of+deed of ‘trust, ‘Beneficiary may take any
a.,tlon r«=qurred to comply with any such covena wrthdut ‘waiving-any other right .or remedy it may .

have for, Grantor’s failuré to.comply. ‘Repayment to Beneficiary: of all the money spent by Beneficiary on . -
‘behalf c»f Grantor: shall be' isecured by this: Deed.of Tru he -amourit spent shall bear interest at the:

Default; Rate specrfred in :Note and be repayable by Grantor on: demand ' : o

. (a) Prompt performance under thrs Dee 'f Trust is.. essentra' If ‘Grantor doesn’t pay any
mstal!ment of the Loan on;tima, or if there is a breach’ of | any of’ the promises contained in this Deed of
Trust, the Security Agreement, or any other document securing the Loan, Grantor will be in default and
the Delit-and any other money: whose repayment:is: secured- by this Deed: of . Trust shall immediately
become: due and. payable in full, at the ption of Benaficiary, subject only to-the notice requirements of
. Section’ 8 below If Beneficiary exercises! its righ emand repayment in full, the principal balance of

the Loan, on the day repayment in full is-demandsd shall_bear interest at the Default Rate specified in
the Notz from the day. repayment in ful ‘demande r.ntr! repaid‘in full and, if Beneficiary so requests in
,wrrtmg ‘fTrustee shall se ‘the’ Propert ‘in;accol 'regon law, at public auction to the highest
le. Trustes shall. apply the proceeds of the, .

's.fee and attorney’s fee; ..

’ shall be drstnbmed n




" fide purc ‘hasers endencumbrancers for valu ;
' ‘ (c) "he power of sale conferred by:thls Deed

exercise| the nghts of a sec re
of Oregcin. ;Dunng the penden

. (d) “By": acceptrng payment of eny sum ‘by. chrs Deed of Trust after its due date, .
Benef ry does not waive. its’ rrght to requrre prompt payment: when due of aII other sums so secured or. -
to declare a default for fa :

in an: e ninent domain proceedmg, the entrre emoun of the award, or such portion as may be necessary‘

cured by -this Deed of Trust shall be paid to

Beneficiary to-be applled thereto in the ¢ ame mann‘ ]
'9.. Fees and Costs. Grantor shall pay. Benefic ry’s. and Trustee £ reasonable cost of searching
reasonable attorney’s fees in any lawsuit or
cther ‘proceeding: to foreclose this Dee sor,Trust, i lawsuit .or: proceed.ng which Beneficiary. or .
i rosecute or defenc vto rotect the lien of. thrs Deed ‘of: Trust or'to ctherwise protect

3 B

:the Property under
: any of the above -
any part ,of t e Property covered by thlS Deed of ’

of . Grantor_and Beneficiary, or upon satrsfactron
ntten request for reconveyance by Benefrcrary or

Y rncapacrty, drsablllty or resignation of‘ L

Trustee Benefrcrary ‘shal oint’ ccessor ‘Trustee; and “upon the recordmg of ‘such” -
appomtrnent in- the ‘mortg hich ' this . Deed of Trust is: recorded, the -
successor Trustee shall be sted wrth all powers of the original Trustes. Trustee is not obligated to
notify any party hereto of ‘a“pending. sale: under any other deed:-of trust or of any action or proceeding in.
which'Grantor, Trustee or Benefrcrary s!hall be 3 pa'rty unless such action or proceedmg is brought by the

) Trusfee i

12, Mrscellaneous. Thls Deed of Trust shall and obhgate the partres, their helrs .devisees, .
legatee administrators, executors, successors and assrgns - The term Beneficiary shall mean the holder
and owner of the Note secured by thls Deed’ of whether or not:that person is named ‘as
Beneficiary herein. The words ‘used:in this Deed of Trust referring to one person shall be read to refer to -
more than ‘one person if two or more ha h .Deed:of Trust or' become responsrble for doing-the
things this Deed of Trust requires. This Dee of Tru 'shall be governed by and construed in accordance
* with the laws of the state of Oregon: If any provisicn of this Deed of Trust is determined to be invaiid - .
under law, that fact shall not mvahdate any other: provision. of this Deed of Trust, but the Deed of Trust
i ovision or provisions held to be invalid, and all -
e: construed and e'\forced as though the. invalid
) provssuon did not exist. . :
13; Exempﬁon;fro




To: TFlUSTEE

‘ Tl)e unders:gned is the Iegai own »
e »the within Deed of Trust. Said Note; t ,ether with:all ot_er »ndebtedness secured by this Deed of Trust




