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- hummﬁ;wﬁmﬁu@,mw,zb
- -ASPENITITLE & ESCROW:
L COLLECTION -DEPT.,

.., as Grantor,
, as Trustee, and

, as Beneficiary,

stee-in frust, Wi'th;powqg_:qf,savle,v tlie‘ptopertyiin'

- ‘fogether with all and singiler the fensawnts, heredit snd appiirfenances wnd:all other rights thereunto bslonging of in anywise fow
- or:hersaftet appertaining,-and the rents; issies or hereatter atiached to or used in connéction with
the proparty. ..oy ix s { i PR SR TEIRR : Sy
3 . FOR-THE PURPOSE OF.SECURI

RING PER
ND..NO/100ths— y ; -
($30’.000 : T Dollass, with i srest therson according to the terms of a promissory

: fo beneficiary ‘or’ofder and mads By’ frantor, the final payment of principal and interest hereof, if:
paid, to be due and . Upoh ‘maturity of’ RS e
.+ The! date .of maturity’ of:2he dsbt secured. by:: this instrament is-ths. dats, stated. above, on which the final installment of the note
becomes due’and payable. Should: the.grantor either ggree to, attempt. o, 6r actually’ sell,:convey, or. assign all-Cor any. part) of the prop-
erty or all {ar any. part). of: grantor's inferest in it-without'first -obtaining :the ‘written consent or approval of the beneficiary, then, at the

beneficiary's. option*; . all: obligations secured: by : this instmment,‘»“im'spegtive‘ of ithe maturity dates expressed. therein; or-herein, shall be-

come immediately -due-and: puyable, The zecution: by grantor. of an earn st:money-agreement** doss not constitute a sale, conveyance or
assignment;t o e 2 @i g T SRR S BRI :

reserve: and mainiain: the propetty:in good condition :and ‘repair; not fo remove or demolish any building or im-
proveniént thereon; not. ic commit or; permit any. wasto'of the property. e DGR : : RS
“rr 2, Th compléte or restors: romptly and in gocd ‘And-Eabitable cordition any ‘building or improvement:which may be constructed,
damaged or 'déstroyed therson;'and pay when due'all costs incdrred ‘theréfor: PRI R s PN ERRERE R
030 To comply with' all lavws,: ordiniances, regulati , conditions and restrictions affscting the property; if the beneticiary
3ts;: 10 join: eCit nt 10 ths Uniforin Comméréial Code as the beneficiary may require and

“the co "6!"‘:]]‘1&‘:‘4 ssarches made by. filing officers or searching

to pay lor iiling same in' the proper public-ottice or ‘olfices,
agencies’ asnay ‘be deenwed desirabla By the bensticiary, oo S At ;
: 4. To provide and: usly ‘maintain-insurance “on the buildirigs’ iiow or hereafter erectsd on the p'ropert{ against

damage by “fire and such other hazards as the bensficiary miay-from"’ timé to tiine require, in an amount not less than $2.0N5SUra ad

s

bl S5 or

written: in"companies accéptable t6 the beneficiary, with'Ioss payable: to’ the latter;-all policies of insurance shall be delivered to the bene-
‘insured; if the ‘grantor shell fail for iy reason to ‘prociuré any such inszrancs end to deliver the policies to the beneticiary
at least tifteen days prior to’ the expiration'of any policy of insurance. now' or hereatter placed o1 the buildi ds, the beneficiary may pro-
cure the same at grantor's éxpense. The amourit ‘collected undsr aty fire or other insurance -policy may be applied by beneficiary upon
any indebtednéss secured hereby and ‘in such ordei a§ bensiiciary may detarinins,-ot'at option of ‘Beneticiary the entire amiount so collected,
or any partithéreof, may be reloased to ‘grantor: Sich application o se shull fiot.cure or waive any default or notice of default here-
under or invalidate any ‘act done pursizant {0 such notics)" . O A I T R GRS PR S5 E :
5. Ta'keep 'tho property Iree’ from corstraction lens and to :all taxes, assessments and other charges that may be levied or
assessed ‘wporn 'or ‘against the property befors any part of suck taxe ssessments  and “other charges become past due or delinquent and
promptly déliver recsipts therefor ‘to benoficiary; should ‘the ' grantor {ail‘to make payment of ariy taxes, & e11ts, i) premiums,
liens or'other charges payable by grantor, either by dirsct paymant- roviding beneficiary with funds with which to make such pay-
ment, beneficiary 'may, at’its’ option, maké - payment thereof, dnd the amount “so paid, with interést at the rdte set forth in the note
secured hereby, together with the obligations described in' paragraphs ‘6 and 7 of thig trust deed, shall be added to and becoms a part of
the debt secured by this'trust deed; without waiver of &ny righta arising from braach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefors described, as well .as the' grantor; shall be bound to the same extent that they are
bound for the payment ot thé obligation herein described, and all such payzients ahall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the benrelici v, rendor' all sums secured by-this traat deed immediately due and pay-
able and constitiite a breach of this trust deed. > =+ v/x 1naeastt L SR T e Ve s : -
71 6. To' pay all costs, fees anid sxpenses:of this trust including ths cost of tifle search as well as the other costs and expenses of the
trustee incurred in connection with' or iin’ enforcing’ thiv-obligation and ‘trustes’s and attorrey's fess actually incurred.’ R -
v 7. Tolappear'in and defend any. action or procecding parporting- fo affect 'tho security rights or powers of bensliciary or trustes;
and in any’ siit, action or-proceeding in‘whick the benaficiary or tristee “miay’ mppear, including any suit for the foreclosure of this deed
or any euit ¢r action related to this instrument, including but: riot limited ‘toits validity “and/or enforceability, to pay all costs and ex-
penses, including evidence of title ‘and’ths bensficidry’s of trustée’s attocnsy fses; the amount of attornsy fees menticned in this para-
graph'7 in al! cases shall be fixed by the trial Sourt arxl in'ths event of an’appesal from any judgment or decree of the trial court, granfor
further agreen to pay such sum et thé appellate court shiill ‘adjuslge réasc y B8 beneficiary's or frustes’s attorney fees on such appeal.
7 If 18 mwtually agreed that: b oo e SR T L S, o
8. In the event that any. porticn or all of the property skhall be taken undsr the right of emi: d in or d ion, bene-
"to’ require that all-orany’ portion of. the moniss payable’ as: compensation -for such’ taking,
NOTE: The Trunt Deed Act provides that the trustes hereurdar nust o either an atiomey, wito Is sn active member of the Oregon State Bar, a bznk, trust company
or zvings and [o8n association authorized th €o business under the' lans of Brogon’ o7 the Unlted Sintes. a Yl Insurance company authorized to insure title to real
property of thig itate, its eubsidiaries, sifilistes, aents of branches, fia United Stries ur any agerey treracd. of &n escrow agent Noensed under ORS 556.505 16 695,585
-WARNIMNG' 12 USC 1701}-3 rugulelos sid miay srohibit axarchw'of this option. 17 P S TR -

recorded in |
-onpage

19‘ 97 petwéen |

cb‘agreemant of grantor Inmzn contamed and payment of the sum -

valu]e

*“The publisher suggosis that such an'agfeemient s4drsss the Iiviia o1 obtalning biAiciary's consént In‘complets' detall.
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-benaticiary, payment of ity fees -and-presentation-of ‘this deed ‘and: -

o) writhout atfecting the liability of any' pérson for the payment of ..

“or ‘plat olithe property; (b):join in granting any sasemsnt or creats
eement atfecting this desd_or the lien or charge thereof; (d)

natici

‘reconivey, without warranty, sl or any part ’ ¢

legally- entitled thereto,” and:the' recitals therei shail ‘ba conclusive ‘proot’
fees for“an: ar it aragraph : ‘b ‘not. Jess'than $5.:; 51 et f
© 2710, 'Upon &any. { by ntar’] ider, bensticisry : i v &t ‘any. time' without notice; either in‘pérson, by agent or by a receiver
to be'a rted by ‘a court, and wi wet'r to the jdcy of aiy'se i ifor the indebtednsss hereby secured, enter upon ‘and take
possession Uf the property of ‘any ‘part thereof,’ its e i g1 Golleit the: rents; issues and profits, including thosé past
diuse and ‘unpaid, and-apply the ‘sams, less costs 8 pel 3t apsration ‘and collection; including reésoniable- aftorney’s fees upon any -
indebtodnais sscurad ‘hereby, 2 jferai; % B S S e

: f ‘tho truthulness: thereof. Trustee's

1 TH fering upon
and other ‘insarance policiés or compensatio: ‘of awards for any tekini or darhsge of theé prope:
aforesaid, shall riot ‘cure or waive any default or noti v of defautt hevéuinder of invalidate any act done pursuant to such notice. -

‘ 12. Upon defoult by grantor in’'payment of any indebtedriess sscured héreby or'in grantor’s performance ‘of any agreement hereunder, time
* being of ths essence with respect to such payment and/or performanss, the’ beneficiary may declare all sums secured hereby immediately

due and payable. In'such an event the beneficiary may eleét to proceed 'to forecloss this trust-deed in equity as a mortgage or direct the
trustee to' foreclose this trust deed by advertisement ‘and’ 3als, or ‘may “diréct the trustee to pursue any other righit or remedy, éither at
law or' in squity, which the ibeneficiiry may-have. I1i ' the event the ‘beneficiary slects to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute arid causé 1o bé recorded a written' notice of defazlt and aleétion to sell the properiy to satisfy the obliga-

Hon sscured hereby whereupon the trustee 'shall tix the timoe and ‘piace’ of ‘sale; give ‘notice thereof as then required by law and proceed
fo foreclose’ this trust deed in’the manner provided il ORS '86.735 #0 86.795. - R R RS Lo Lo

L ¥3: Alter the trustee: has commsnded foreclosure 'by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the ‘sale, the"granfor or any’ other person’ s privileged By ORS 86.753, may cure the default or defaults. It the delault
consists of a tailure to pay, whert due, sitmis secured 'by'tlw%tmsl*dee‘d;’the'de‘lault‘maj"befcdred by paying the 'entire amount due at the
time ‘of the cure other'than'such portion as would “ri6t’ then ' be dite had no default ‘occurred. Any other default thai:is ble of being
cared may be-cured by tendering the' performarice fequirsd under' the obligation or ‘trust deed. In any cass, in addition to curing the de-
fault ‘or ‘dofaults,” the ‘person: ‘effecting the’ cure shaii pdy ‘to the’ beneticiary “ali ‘costs “and expenses” actually incurred ‘in “enforcing
the obligation of the trust deed togéther with' trustee’s rid attorney’s Tées not exceeding the amounts provided by law. = -

T 14.: O therwise, the - sile' shall bé held on’ the dife and ‘at” the timé ‘and’ placs designated in the notice of sale or the time_ to which
the salé mity be postponsd ‘as provided by ‘Jaiv.: The titstee may sell tha'property either. in‘one parcel ‘or. in separate pdrcels and shall sell
the* parcelfoAr"par'céli-‘afaricﬁon:t_é‘ﬂt_& highest biddei-for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form'as required by law conveying ‘the property ‘so sold; bt ‘without #ny covenant. of‘warraniy, ‘expréss or implied. The recitals in the
deed’ of 8fy ‘matters-'of ‘fact shall be conclusive ‘proc of the" triithfidnsss thereof. Any-'persod, excluding the  trustes, biit ‘including the
grantor’ and bensticigry, may p ave'at the sale £ 5 L i S N

. 15- When trustee: sells puriuant: to”the powers: piovided herein;>trisstee chall apply the proceeds of sale to. payment of (1) the ex-
penses ‘of ‘sale, including the 'compernsation of t}ze3ti'.:'ate'ahnd¢é}'e’zzsdizab!a"'ch;i§e by frustae's attorney, (2) to the obligation secured By
the triist deed, (3) to all pérsons having recorded liens sizhsequent-to-the interest of ‘the . trustee in the trust deed as their interests may
appear'in 'the order of their! priority! and-(4) the surplus, it any; to the grantor or ‘to any-successor in interest entitled to such surplus.

16. Benéficiary may from’ time ‘16’ time appoint a s or s fo any trustee named hsrein or to any successor trustee
appointed | hereunder.: Upon such apy intment, and without conveyance tc the successor trustee, the latter shall be vested with all title,
powers-and dutiea conferred upon any. trustee hecein nai r vintad - h der. Each such appointment and substitution shall be:
.made. by written instrument executed by beneticiary, which, when rocorded: in the mortgage records of the county or counties in which the

property:is situated;.shall be conclusive .proot of propsr appoint ¢ of the. tos, . - R—

.17, Trustee accepts this trust when: this deed, duly. tod. ind acks ledged, is:made a public record as provided by law. Trustee
is not obligated to.notify.any party, hereto of pending. sale under-any. other deed of trust:or. of any action cr proceeding. in which grantor,
beneficiary .or trustea shall, be a pardy, unless such action or. pr seeding, is brought by trustee. .

. ' Tha grantor covenants and agrees fo znd with'the bensticiary and ‘tke_beneficiary’s successor in interest that the grantor is lawfuily
seived in 1se simple of the real property and has & valid, aneéncummbdred ititle thereto, sxcept as may be set forth in an addendum or exhibit
attached hereto, and. that the\gran»tor«wx‘lyl‘_wp.‘r(ant'amd “forever. hd ¢he same ngainst all persons whomsoever.” 0 st
v, WARNING: . Unless;:grantor, provides beneficiary. with eviderice of insurance coverage as required by the con-

‘tract 'or loan agreement. between them, beneficiary may.. purchase.insurance. at. grantor’s expense. to. protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coveirage purchased by- beneficiary may, not'pay-any. clqjm@ made-byor against-grantor. Grantor may later cancel
the coverage by providing:évidence that grantor has ‘obfimed property coverage elsewhere. Grantor is responsible

for the cost of any insuratice ccverage purchased by beneficiary; which cost may be added to grantor’s conéract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage beneficiary purchases may be considerably more: expensive than insurance grantor rmight otherwise

obtain alone and may not satisfy any need for property. damage coverége or any mandatory liability insurance re-
quirements imposed by applicable law. .. : Lo

Ths grantor werrants that the proceeda of tha onnrepmseni%d by :i!;ga abov’.p described note and this trust deed are:

and ‘fakisig ‘possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
7 “and the application or release’ thereot as

(a)* primaiily for grantor’s “getsonal, famiily ‘ot househald ‘purposes:(sée Important Notice below),
‘(b)) for.an organization, or’( even if grantor iz a natural person) are igr busi or ¢ cial purposes. .
i This deed applios to; inures to the benefit of;  binds allparties. hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and éns, The be; mean the kolder and owner, including pledgee, of the contract

m
secured Hisreby, whethér ornotnamed‘ ‘as ®* beneficiary’ bereirt’ &

. In construing this trust deed, it is understood that the, grantor; w0 and/or ‘beneliciary may each be more than one person; that

if the contsxt so requires, ‘the aingular, =hall be taken to ‘mean and fnclude .the. plural, and .that generally all grammatical changes shall be

made, assumed and implied to mako the provisions hereof apply equally to corporations and to individuals.. = o

TN -WITNESS: "HEREOQ Sthe granfor has executed, thi ené the daysand year first above written.

+ IMPORTANT NOTICE: Delets, by lining _u',’;whkhwcr'wrrch!y‘(d)'cr' (b)iis ™ 2. p %/ R U SRS
nat appliceble; 1f warronty {a).ix applicable: and the benaficiary is @ craditor... 7 S o

as such wisrd. Is-defined in_ the Truth:! -Lerding Act arid Regulotion -Z, tha: ;
‘beneficiary MUST ‘comply. with' the { Ax ‘Reguletion by making; requined
 ene . 5 sa Stiveni- <.

: for.this

If cempliatice

hty,c’»{; 3 O we t G -
cknowledged before me on:........i-

e

18,2000

o o Notars Public for Gregon My commission expires /2:4x9
"REQUEST FOR FULL RECONVEYANCE {To bo usad only when chligotions have been paid.). .- -

» . LTl undersignoed.is the logdal owner and ‘holder.of all indebtednsss. 4 by the foregoing trust deed. All sums secured by.the ¢rust
esd have been fully raid and satisticd. ¥You hereby are directed, ion papment fo you.of any Sums owing to you under the terms of the -
_ 5t deéad or pilrsuant fo statite] to cancel &l 8vi w5 of indebtednsess sscured by -the trust dsed {which aro:deliversd.to you: herowith
*: together;with the trust deed) ard Yo reconvey, without warranty, fo the parties. asignated by thé terms of the trust ‘deed the estate now

vgxi’der‘@é sarne, Mail reconveyance and docus 0L :

10"1 T

PATED: o et e S
Do not fois or déstred thia Jraif Doed OR THE NOTE which it

Both musi: bs delivered fo the truslea for concellation befare

2 gaeBniteyance will ba made. | el




of the SW 1/4

Wpln whlch marks the
36 South Range ‘10 East -
*thence South 100 feet" '

Beg;nnlng at a: po n i - "g the Sectlon ]1ne a
eet and East a. dls'ance of 1933 feet and

2 ipin ‘which ‘marks the
6 South, .Range 10

‘ng‘thence South 100

2 i'hence ‘West-

i thence West
360 feet to the

29th day
A Mb' and duly recorded in Vol. ______9_7__________ ;

15316627
y BemethaG Let h Coumy (‘lerk




