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due and. payable. In such an evené’ the benehcxary may._élect fo proc_eed foreclose this frust deed in equity as a mortgage or direct the
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for the cost of any ‘instirance coverage purchased ‘by benefi ¥, whrch cost may be added 1o grantor’s

. loan balance. If it is so ‘added, the interest rai'e on the und erIymg contract or loan will apply to it. The effective date
of coverage may be the date grantor s prior coverage lapsed of: the date grantor failed to provide proof of coverage.
‘The coverage beneficiary purchases may be consxderably moze expenstve than insurance grantor mrght otherwise
obtain alone and may.not satisfy any need for ptoperty d mage coverage or, any mandatory Ixab.vhty insurance re-’
qwrements zmposed by 'applicable’ law. S
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Thur deed appl:es fa, ihuras lo the beneht of and Binds all parties hereto, theic heirs, legat devxsees, rators, execulors,
perscnal repr s and sssigns. The' term: beneflcury shail mean tha holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or. rmt named as a: benehc:ary herem., o
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