


8 WHEREAS A.,51gnor is. the legal and eqmtable owner and holder of that
- certain promssory note dated Octobex 21 996, made by Appiegate Trail

i Apartments Limited Partnerslup, an Orepon limited pannershlp ("Borrower"), in the

principal amount of $1,100,000.00 (the "Not "), Whmh Note is secured by a Trust
" Deed, Secunty Agreement and Assrgnment of Leases and Rents (the "Mm:”) and
.7 by a separatc Assxgnment of Leases and Rents (the " g ggmgng of Leases"); and

WHEREAS A SIgnor has sunultaneously herewith endorsed the Note to

N Assrgnee and the parties desire that the Mortgage, the Assignment of Leases, the Note,

. the Other Security Documents. {as deﬁned in the Mortgage), the Environmental

. Indemnity Agreement dated as of even date ' with the Mortgage, originally executed by
i Borrower in favor of Mldland Loan Serwces L.P., a Missouri limited partnership

- ("Midiand"), and assrgned by Mldland to Assrgnor (the "Indemnity"), and all other

i documents executed in connection with the Loan (all such documents being
collectrvely referred to herem as the "Loan Dgg entg ") be assxgned to Assignee.

: NOW THEREFORE in ccmsrderanon of the foregoing and other good
. and valuable consrderatxon, the receipt and : ufﬁcxency of which is hereby
o acknowledged, Assrgnor does. hereby sell, ant,.transfer set over and convey
-1 to Assigneg, its sticcessors and assxgns the?fol!owmg "documents and all of Assrgnor s
S nght, tltle and mterest tlierem" e : .

gu ,(a) ﬁthat cettam; Tmst Deed, Secunty Agreement and Assrgnment of
‘Lea.,es and Rents dated o, 1996, executed by Borrower for
the benefit of Assrgnor filed for recerd October 22 1996, inthe - -
Recorder’s Office of the ¥lamath - County, State of Cregon (the
&emw_sgmcg") as Document: Ne?- 7160 and recorded in Volume 1496,

Page3 3394 encumbering certain nmpmved real property (the "M_Qr_tg@ggd

Property") situated in said County ¢ more partxcular‘y descnbed on Eggmmg_&

, »attached thereto and made a part ther of and :










F ECTION 11, TOWNSHIP 39
'MERIDIAN, KLAMATH
ESCRIBED AS FOLLOWS:

"'f BEGINNTNG AT HE INIT POIN ON-THE OUTH RIGHT OF WAY LINE
- OF BRISTOL AVENUE, FROM WHI HE NORTHWEST CORNER OF 1 RACT
NO 1026 BEARS NORTH 39 DEGREES»BZ 55" EAST 520.00 FEET AND S-N-S
1/256 CORNER BEARS SOUTH 89 DEGREES 38' WEST 916.15 FEET AND
NORTH 30.00 EEET BY DEED; THENCE NORTH 89 DEGREES 32" 55" EAST
 ALONG SAID RIGHT OF WAY, 260. 00-FEET, TO THE NORTHVVEST CORNER

R | OF THAT TRACT OF LAND DESCRIBED IN ,VOLUME M87, PAGE 14676,

. MICROFILM RECORDS o) LAMA COUNTY, OREGON; THENCE ALONG
- THE BOUNDARIES OF SAID TRA! , THAT TRACT DESCRIBED IN.
- VOLUME M96, PAGE 196 ' 'RECORD“ OF KLAMATH COUNTY,
OREGON SOUTH 00 DEGREES 27 05".EAST 295.00 FEET AND NORTH 89
DEGREES 32' 55" EAST 150.00 FEET; THENCE SOUTH 00 DEGREES 27 05"
. EAST 120.00 FEET; THENCE NORTH 89‘DEGREES 32' 55" EAST 126.30 FEET,
~TO THE WESTERLY BOUNDARY O T 1026 - THE MEADOWS, A DULY

RECORDED ‘SUBDIVISION; THENC G SAID BOUNDARY SOUTH 22

- DEGREES 42" 12" EAST 79.24 FEET AND UTH 37 DEGREES 56' 58" EAST

~°89.06 FEET; TI-IENCE 'ALONG THE N HERLY RIGHT OF WAY LINE OF

' THEUSB. R. 1-C-3-B DRAIN, SOUTH 47 DEGREES 42' 00" WEST 152.16 FEET;
. THENCE ALONG THE NORTHERLY, RIGHT OF WAY OF THE U.S. B.R. F-7(A-
3 -C-) LA'I::.RAL NORTH 5} DEGRE
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