ppurtenances; eral rights, oil and gas nghts all water and riparian
nghts dxtches, and water stock. and all existing and future improvements; strictiires, fixtures, and replacements that
- Iay now;‘orat any.time'in the fotur part f v Teal estate descnbed above (AH referred to as “Property”) '

: : } tatlon of amount does not mclude mterest and
otl I fees and charge vahdly made putsuant to: this amy Instrument:;: Also, this-limitation does-not apply o
advances made e tem xrity Insmnnent 10 protect’ Lender S secunty and to perform any of t&e




it must'oe agree In a'separate witimg, - - -
. to the extent not prohibited by law, including, but
ccount agreement between Grantor and Lender.
*d by Lender for insuring; preserving or ctherwise protecting
dvanced and expenses incurred by Lender under the terms of

Security Instrun ; : tif Tender f give any required notice of the right of rescission.
PAYMENTS. Grantor agr a Secured Debt will be paid when due and in accordance
~with the terms of the Secured Debt-an S R T T e e
WARRANTY OF TITLE. Graiitor w: i or will be lawfully seized of the estaté conveyed by this
Siecurity: Instrument -and-has: the right to. irrevocably.gran ‘convey and sell the Property:to Trustee, in trust, with
.. power of sale. Grantor also warrants that the Property is une icumbered, except for encumbrances of record.
- PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created‘d prior security interest or éncumbrance on the Property, Grantor agrees: i '
;. A. Tomake all payments when due and to perform or comply with all covenants.
1 B.-. To promptly deliver to Lender any notices that Grantor receives from the holder. ‘
- C. "Not to allow any modification or extension of, nor to request any future advances under any note or agreement
i secured by the lien document without Leader’s prior written consent. :
CLAIMS AGAINST TITLE: Grantor'will pay all taxes, assessments; liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when die. Lender may require Grantor to provide to Lender
copies of all notices that such amounts are due and the Teceipts ‘evidencing Grantor’s payment. Grantor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, ariy rights, claim: efenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property. SER e o . L ‘
DUE ON SALE OR ENCUMBRANCE, Lender may; at its option, declare the entire balance of the Secured Debt to
upon the creation cf; or contract for the creation of, any lien, encumbrance, iransfer -
t 1s subject to the restrictions imgosed by federal law (12 C.F.R.'591), mpﬁcable.
“Property and shall remain in effect uniil the Secured Debt is paid in full and this
Grantor will keep the Property in good
‘ e'al ‘ ; Grantor shall not commiit or-allow any waste,
impairment, or detericration of the Property. Grantor ‘will keep the Property free. of noxious weeds and grasses.

Grantor agrees that the nature of the occupancy and, use will not substantially change without Lender’s prior written . -

- witien consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and. of
. any loss or damage to the Property.” - g , L I -9
. Lender or Lender’s-agents. may, de ion, > Property-at any reasonable time for the.purpose of .-
. -ifispecting the Property.: Lender shall give: Granti ‘atthe-time- of or before an inspection specifying a-~ -
« " reasonable purpose for the insp y-inspection of the: Property shall be éntirely for Lender’s benefit and
Girantor will in no way rely on Lender’s inspection. '+ A ) : S
AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument; Lender may, withiout, notice, perform or cause them to-be performed. Grantor appoints Lender
© as attorney in faci to sign Grantor’s name of pay any amount riecessary for performance. Lender’s right to perform for
Crantor shall not create an ‘obligation’ to ‘perform, aad Lender's failure to perform will not preclude Lender from
exércising any.of Lender’s other righis:under the law or this Security Instrument. If any construction on the Property is
- discontinued orinot-carried on'in a reasonable manner, Lender may take all steps necessary to protect Lender’s
security interest in the Property, including completion. of the construction. ‘ :
ASSIGNMENT. OF LEASES AND RENTS. Grantor irrevocably grants,.conveys and sells to. Trustee, in trust for the

- consent. Grantor will not permit any change in any:license; réstrictive covenant or easement without Lender’s prior

. benefit of Lender, as additional security all the right, tile and interest in and to any and all existing or future leases,
. subleases, and any other written or verbal agreements for the use and occupancy of any portion of the Property, :
. including any extensions, renewals, modifications oz substitutions of such agreements (all referred to as “Leases”)and
. rents, issues and profits (all Teferred t0 as “Rents”). Grantor will prompily provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive; enjoy and use the Rents so long as Granter is not
in; default under the terms of this Security Instrument.. 50 "0 0 i '
Grantor. agrees that this assignment.is immediately effective between the parties to this Security Instrument. Grantor
 ajirees that this assignment is effective as to/third parties when Lender or Trustee takes affirmative action prescribed by
law, and that this assignment will remain in effect di any redemption period until the Secured Debt is satisfied.
Grantor agrees that Lexider or Trustee: € actual ession of the property without the necessity of commencing
legal action and. that'actiial ‘possession is-déemed to occur-when Lender, or its‘agent, notifies Grantor of default and
demands that any tenant pay all future Rents directly; to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Gr ion and will receive any Rents in trust for Lender and
will not comningle the Rents with any other fin y-amounts collected will be applied as provided in this Security
Instrument. Grantor warrants that-no.defailt exists. tnder. the'Leases Or any applicable landlord%enant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
LEASEHOLDS; CONDOMINTUMS; PLANNED WUNIT DEVELOPMENTS. Grantor ‘agrees to comply with the
provisions of any lease if this Security Instrument is cn 2 leasehold. If the Property includes a unit in a condorminium
or a planned unit development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or
regulations of the condominium or planted unit development. : :
DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if a breach occurs under. the: terms of this Security Instrument or any other document
executed for the purpose. of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that . -
. Lender at'any time is insecure with respect 1o any person or entity obligated on the Secured Debt or that the prospect
of any payment or the valize of the Property is impaire also constitute an event of defanlt. S
REMEDIES ON DEFAULT. In some instances; federal and state law will reqguire Lender to provide Grantor with :
. nqtice of the right:to cure or other notices and may ¢stablish: time schedules for foreclosure actions. Subject to these - o




U pTinCIp
occurrence ‘of a: default or anytime
v.law, the terms of the'Secured Deb e
thout limitation, the power to sell the Property.

: ‘ y oth pernnttcd remedy, at the request of the Lender, advertrse‘
and sell the; Property as;azwhole Or in‘separate; arcels: at. public auction to.the highest bidder for cash and convey : -~

“abgolute; tltle free,and, i right; fitle an -intéest.of Grantor. at;such:time and place as. Trustee desipniates. -

. / i ,.clugng the ume, terin: ale.and a descnptlon of the Property to besold -

Jawin effect.’ :

- ]i»on sale of the Proge rty and to the extent not prohlblted,by law, Trustee shall make and dehver a deed to the Propert)
sold which ¢onveys absolute title to the purchaser, and ‘first paying all fees, charges and costs, shall pay to Lender all
meneys advanced for repairs, taxes, insuring 1S, | ts and prior encumbrances and interest thereon, and the
principal and interest on the Sectired:Debt,. g the surplus; if any, to' Giantor. Lender may purchase the Propeny

~+-The recrlals m ‘any ¢ leed nveyance sh e I)qulrlma facie ‘evidence of the facts set forth therein.

Huldtiv notexcluswe, and the Lender is entitled to all remedies provxded at Iaw or
rth-"The acceptance by Leander of any sum in payment or partial payment on the
1 is'accelerated ot after foreclosure proceedings are filed shall not constitute a
0 require’ lete cure of any. exxstmg defaylt. By not exercising-any remedy-on Grantor’s

default, Lender does not waive Lender’s right to later consider the event a default ifiit continues or happens again.
EXPENSES ADVANCES ON. COVENANTS' A‘]I'I‘ORNEYS’ FEES; COL LECTION COSTS. Except when
prohrbrted by law, Grantor: agre ‘to pay all’'of. Lende nses if Grantor ‘breaches any covenant in this Security’
-“Instrumeit: Grantor will'also" ‘pay on’dernand any amount indiirred by Lénder for insuring,’ inspecting, preserving or
othierwise protecting the: -Property.and Lender’s secufity mterest i These expenses will bear interest from the date of -

»?;"ihe payment-until paid in full af the highest interest rate in effect as provided in the terms of the Secured Debt.
‘Grantor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights

‘and remedies under this Security Instrument. This amount may. mclud ‘but is*not limited to, attorneys’ fees, court
“icosts, ‘and-other legal’ expenses. This Security Instrumen 1all emain in ‘effect’ un‘ﬂ released. Grantor agrees o pay

dr'any- recordatron costs.of suchrelease. - o :

EI\YVRONNIENTAELAWS AND HAZARDOUS SUBSTANCE ; used | tlns section, (1} Envuonmental Law
~means, without limitatiofi; the Comprehensive Environraental Response, Compensation and Liability Act (CERCLA,

42:0. S.C. 9601 et seq.),’and all other federal, state and local laws, regulations, ordinances, court orders, attorney
<. general ‘opinions ‘O interpretive lettersiconcérniiig:thie pubhc he&th safetly]' -welfare, envirofment or a hazardous
;i ;substance;:and: (2) Hazardous:Substance: means any: toxic; radloactxve or azardous .material, waste, pollutaat or

“contaminant which has characteristics which render the substance -dangerous or potentially dangerous to the public
health; safety; welfare oF environment. The: térm incltidés, Without liritation: any substances ‘defined as “hazardous
matenal ;" “toxic substances;” “hazardous waste”.or. ‘hazardous substance” under any Envn’onmental Law :
Grantor represents, warrants and agrees that: i

A. ‘Except:as; prevrously disclosed, -and-acknowledged:in wntmg to Lender 1o Hazardous Substance:is or:will be .
¢ located, stofed or- ised on - the, Property. This: restriction: does not -apply to-small quantities of
: - Substa iat are; nized to be appropriate for the. normal use and maintenance of

. Except as p 3 Y d anc nowledged in: ; nder, Gf: tor and eve'y tenant have been are,
. and shail yemain in‘full ian (any applica ' ntalLaw ’
. Grantor shall mlmedlately noufv ‘Lender'if a'reléase or threaténed releass of a Hazardous Substance otcurs on,
-under; oraboutthe Property orthere is a violation of .any Environmental Law concerning the Property. In such
i -anevent; Grantor shall take all necessary remedial‘action in. accordance with any Envuonmental Law.: - -
. Grantor shall 1mmed1ately notify; Leader-in- vmtxng as:soon;as Grantor has reason to believe there is any

endmg or: threatened. investigation; claim,: or-proceeding: relatmg to the release or threatened release of any o

zardots Substance or the violation of any Environmental Law. - N
T give Lender, prompt iotice of any, pendmg or threatened action, by private or
“public entities to purchase or ;ake any or. all of the Property through ¢ condemnauon eminent domam or any other -
means. Grantor authorizes Lender fo’ mter‘v Antor in any of the’ above described actions or claims.
Grpntor @sSigns 16 Lender the'proceeds of any award or claim for"damages: connécted with a condemnation- or other -
g taklng of all or any part of the Propérty::Such proceeds’ shall beconsidered payments and will be applied as provided in -

- 'this Secunty Instrument. This assignment of proceeds bject to: the terms of any pnor mortgage, deed’ of trust,' o
e secunty agreement or other Hen document. :

_INSURANCE. Grantor shall- keep Propert iag : e, ﬂood theft and other hazards and nsks—

- reasonably. associated with; the- Property due foits type .md location. This insurance shall be maintained in the amocuats

and| for the periods, that Lender: “Tequires. The:insurance Carrier-providing the: insurance shall be chosen by Grantor

subjéct to, Lender’s approval, which’ shall not be unreasonably withheld: If Grastor fails to maintain the coverage

déscribed above, Lénidet ma Lender’s option, obtain. coverage to protect Lender s rights in the Property’ accordmg‘
to the terms 6f this Seumty X

o Ali insurance. policies and Ienewa]s shall be: accepta ; le I er an shall mclude a standard “mortgage clause” and )

where applicable, *loss ] ayee clause.” Grantor shall inj »edrately noﬁfy Lender of cancellation or termination of the
insiirarice. Lender’ shall Eave the: nght to Hold the policigs and re; als. If Lénder requirés, Grantor shall immediately
give to-Lender all feceipts of paid premiums:and THotice: ot loss, Grantor shall give immediate notice. to
the i msurance camer and Lend" ‘Lender may. make pr_, of los ' made immi<diately by Grantor.

i ed to the restoration or repair of the Property

lex’s opnon. Any applrcatlon of proceeds to principal shall not

extend or. postpone the due date of the scheduled payment nior change the amount of any payment. Any excess will be
paid to-the Grantor. If the Property is acquired: by Lender, Grantor’s right to any insurance policies and proceeds
-resulting from damiage to the Property | before t.he acqu.sx ion: shall pass to Lender to thé extent of the Secured Debt
1mnued:atel) before dgze acquisition, - - [ :
ESCROW FOR TAXES AND INSLRANCE. Unless othermse pro\uded ina sepante a«reemcnt. Grantor will not
be required to pay to Lender funds for taxes and insurance in escrow. .

‘FINANCIAL REPORTS AND ADDITJ(ONAL DOCUMENTS. Grantor wﬂl provrde to Lender v Lpon Tequest, any
finzincial statement or information: Lender may: deem: ‘reasonably necessary. Grantor agrees 1o sign, deliver, and fle
“any additional. documents or certifications ‘that:Lendér may ‘consider niecessary to.perfect, contmue, and pr:.oerve
Grantor’s obligations under this Security Instrument and Iendes’s lien status on the Properiy. :

JOINT:AND INDIVIDUAL LIABILIT ;CO-SIGNERS‘ SUCCESSORS -AND ASSIGNS HGU&'D.AE

; undler thxs Seaxnty Insu'ument are Jomt ivic ‘signs 2

181984 Bankers Systoms, Inc., St Ciodd, MN: (1-800-37-2341) Form R




ans nd :
RPR]“‘TATION This S¢ Instmmem is %ovemed by thelawsof -
S ] d; exc xten erwise reqmred by, the. Iaws: of the jurisdiction -
- where the Pro ] ment is complete and fully integrated. This Security j Instrumenit may - .
. 'not be amen 1 : 1y; section:: :Security Instrument, a*tachm:enis orany . .
- agreement related tothe Sec d Tiat ts With 2 il not be effective; unless that law expressly L
_orimpliedly permits the variations by written agreement: ion of this Security Instrument caunot be enforced -
ceording to its, terms, that section severed an no Z e enforceability of the remainder of this
: rity B/ VeT.] the : A \ 3 ¢ plural the singular, The captions and
. headings of the : this Security. ¥ nvenic! d are not to be used to interpret or
define the terms of this S Se : nce i Sec irity. Instriment. . :
‘{0 time remove. “Trustee and appomt a
o in writing. The successor trustee, without *
and duties conferred upon Trustee. by this Secu

- potice shail be: given by delxvenng it or by maﬂmg 1t by‘ﬁrs ,class i
“of this Sectmty mment, or to any other address d&szgnated in. .-
Nouce toone gran

AIVERS Except to the extent pl'Ohl ed by Iaw, Gmn or wal

- a_sechril mter&st in- all goods that Grantor owns now.or in the
e Property. This ‘Security Instrument suffices'as a’
iphic o other repr uctlon may ‘be ﬁled of: record for purposes :

ent. [Ch Lallapphcable boxes}
r”,mthen-lAZARD INSURANCE.RIDER.
D. IN PARAGRAPH 4 PROVIDE THAT .

i SICBIATURES. By signin,
’ Grantor also acknowledges receipt o

| of Trust. ‘Said pote or notes, together with
u-are hereby directed to.cancel this Dee
nder this. | -




CONTAINS A ROVISION ALLOWING m LENDER ;f‘f '
'rm: COST OF THE msmumcz TO

;; NLESS YOU. . : SWIDE US, (THE "LENDER“) WITH EVIDENCE OF
"’msumcg CO’J"‘RAGE ‘S REQU IRED BY. ou'n CONTRACT OR LOAN AGREEMENT, LENDER MAY
‘ :R'S EXPENSE TO PROTECT THE ‘LENDER'S INTEREST. IF
\VERACE THE LENDER PURCHASED MAY NOT PAY
NY CLAIM MADE AGAINST THE BORROWER. BORROWER MAY

VIDENCE THAT Eomzowz:n HAS. oammsn

b THE BORROWER IS m-:spowsmm FOR ST OF ANY INSURANCE PUPCHASE BY LENDER.
.. THE COST OF ‘THIS INSURANCE MAY: BE. ADDED “TO: YOUR-. CON‘I'RACT OR LOAN BALANCE. IF
THE COST IS ADDED TO THE CO! CT OR THE INTEREST RATE ON THE
UNDERLYING CONTRACT ‘ORLOAI ‘ THIS 'ADDED AMOUNT. EFFECTIVE: DATE OF
COVERAGE MAY BE; THE ‘DATE - THE BORRO R'S PRIOR. OVERAGE LAPSED OR THE. DATE THE

'PROOF OF C

MAY BE_ ONSIDERAELY MORE EXPENSIVE THAN
ORROWER‘S: OWN-AND MAY NOT SATISFY ANY
TORY LIABILI’I’Y INSURANCE -

TGNING THIS THE BORROWER AGREES TO k




