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‘1MPIOVE
real estate descﬂbgd above (aH ;gfgngd to as “Property”).

; ppuneﬂanoes,~ , min and gas rights, all water: nd ripagian - :
ting'and & improvements; structures; fixtures, and teplacements that

unt _securejd'by_thzs _Séclin ~InStnimer‘xt.;z,at;anyfc‘mé, time

This limitation of amount does not include interest and

| other fei:'s-

made unde

¢ Instrument. Also, this limitation does not apply 1o

t 1o p tect Lender’s security and to perform any of the




, 0'in a separate writing. -
arise; to the extent not prohibited by law, including, but '
sit account agreement between Grantor and Lender.
’r-for insuring; préserving or othierwise protecting
expenses incurred by Lender uader. the terms of

.- This Sec Inst i ) ther :nder fails to give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due acd in accordance
with the terms of the Secured Debt and this Security Insttumen R S S

/i ; ! . Grabtor warrants that Grantor'is 'or will be lawfully seized of the estate conveyed by this
- Security. Instrument: and-hays the right: to irrevocably .grant; convey and sell the' Property to Trustee, in trust, with
power of sale. Grantor also warrants that the Property is inencumbered, except for encumbrances of record.
" PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
ddcument that créated a pricr security interest ot e n'the Property, Grantor agrees:: . - DR
‘A. Tomake all payments when due and to perforn mply with all covepants.
.!B. 'To promptly deliver to' Lender any.aotices that Graator receives from the holder. o
1C. Mot to allow any modificatio xtension of, nior 10 request any future advances nnder any note or agreement
. secured by the lien document without Lender’s prior written consent. -
CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Propesty when diie: Lender may require Grantor to provide to Lender -
.. copies of all notices that such amounts are due and the receipts ‘evidencing Grantor’s payment. Grantor will defend -
 title to the Property against any claims that would impair the hen'of this Security Instrument. Grantor agrees to assign
to,Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply Iabor
or,materials to maintain or improve the Property. -~ SR S :
DUE ON SALE OR ENCUMBRANCE.: Lender may, at its eption, declare the entire balance of the Secured Debt to
~ be immediately due and ﬁl'l}éable,upon the creation of; or contract fotr the creation of, any lien, encumbrance, transfer -
or sale of the Property. I'i%h[ls subject to the restrictions i g(’)s'ed by federal law (12 C.F.R. 591), as applicabie. -
This covenant shall run with the Proj : ema intil the Secured Debt is paid in full an
.-Security Instranent is released. ) R T LA
PROPERTY: CONDITION;; ALTERATIONS AND' ~TEC Grantor will keep the Property in good
- condition dnd make’all're; that ai'e‘teasonably 'necgssary. Grantor:shall not commit or allow any wasté,
- impairment, or déterioration of the Property. Grantor will keep: the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the occupancy: and use will not substantially change withcut Lender’s prior written =
_~consent, Grantor will not permit any change in any. license, restrictive covenant or easement without Lender’s prior
itten consent. Grantor will potify Lender of all demarids, proceedings, claims, and actions against Grantor, and of

any loss or damage to the Property. .~ =" o O o :

. Lender or Lender’s agents may, at Lender’s option, enter the Property at.any reasonable time for the purpose of
inspecting the ‘Property. Lender sha . Graiitor notice at the-timé of or before an inspection specifying a
reasonable Fuxpo_se for the inspection. Any-inspection ‘of the Property shall be entirely for Lender’s benefit and
- Grantor will in no way rely on Lender’s inspection. ' : e . R
AUTHORITY TO PERFORM. If Grantor. fails to perform any duty or any of the covenants contained in this

Security Instrument, Lender. may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact tc'sign Grantor’s name or pay any-amount necessary for performance. Lender’s right to perform for

- Grantor shall not ‘create an obligation to perform, and Lender’s failure to perform will not preciude Lender from
exercising'any of Lender’s other rights under the law of this Security Instrument. If any construction on the Property is
discontinued or not carried on in a reascnable manner, Lender may take all steps necessary to protect Lender’s
;secutity interest in-the Property, including completion of the construction.

-ASSIGNMENT OF LEASES:AND RENTS, Grantor irrevocably. grants, conveys and sells to Trustee, in trust for the -~
beilefit of Lender, as additional security ‘all the right, title and interest in and to any and all existing or future leases, -

. subleases, and any other written or verbal'agreements for the use and occupancy of any portion of the Property,
including any extensioas, renewals, modifications or substitutions of such agreernents (all referred to as “Leases”) and
-rents, issues: and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so iong as Grantor is not
in default under the terms of this Security Instrument. " wi R T : :
Grantor agrees that:this assignment:js immediately effective between the parties to this Security Instrument. Grantor
agrees that this assignrient is effective as to third parties when Lender or Trustee takes affirmative action prescribed by
‘law, and that this assignment will in.in’ i y_ redemption pericd until the Secured Debt is satisfied.

Grantor agrees that Le V 2y possessi >'property without the necessity of commencing

1egal action‘and that ‘dctial possession’ is'desmed to ovcur-when Lender, or-its agent; notifies Grantor of default and
‘demandsthat any: tenant pay all future Rents diréctly to Lender.- On'receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor nossession and wili receive any Rents in trust for Lender and
will not commingle the Rents with any oth /- amo! d will be applied as provided in this Security
Instrument. Grantor warrants thatsno.deiaul under, theLe: ' any applicable landlord/tenant law. Grantor -
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law. :
LEASEHOLDS; 'CONDOMINIUMS; PLANNED UNIT BEVELOPMENTS. Giantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold: If the Property includes a unit it a condominium
oria planned unit development, Grantor will (f)erfo;mfall,,of Grantor's duties under the covenaats, by-laws, or
regulations of the condominjum or planned unit development.. . - -
DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails te make payment when due.
Grantor will be in default if a breach occurs under the terms' of this Security Instrument or any other document
exccuted for the purpose of creating, secuwing or gearautying the Secured Debt. A good faith belief by Lender that
-Lender at'any time is insecure with respect to.any person or entity obligated on the Secured Debit or that the prospect
of éiny payment or the value of the Propeity is impaired:shall also constitute an event of default. . : ;
REMEDIES ON DEFAULT. In ¢ instances, fedéral and state law will require Lender to provide Grantor with-
notice ‘of the Tight to iotic i lish time schedules for foreclosure ‘actions. Subject to these




medy, at the request of the Lender, advertise

n to.the highest bidder for cash and convey

‘at,such time and place.as Trustee designates,
“and 2 description of the Property to be sold

Eqn f *roperty. thy X< t eliver a deed 1o the Property
sold which conveys absolute title to the purchaser, and.a ying all fees; charges and costs, shall pay to Lender all
-moneys advanced for repairs, taxes, insurg -as and prior encumbrances and interest thereon, and the
© . principal and interest. on the Secured’Debt, paying 1 s surplus, if any, to’Grantor. Lender may purchase the Property.
~The recitals in-any deed of conveyance shall be prima facie evidence of the factsset forth therein. -~ e
All ative.and not exclusive, and the Lender is entitled to all remedies provided at law or
: th forth. The acceptance by Lender of any sum in payment or partial payment on the
is accelerated or after foreclosure proceedings are filed shali not constitute a
&icompleté cure of any. existing default. By not exercising any remedy on Grantor’s
nder’s right to later consider, the évent a default if it continues or happens again.
COVENANTS; ATTORNEYS’ FEES; C{

: Lende enses if Grantor breaches any covenant in this Security

' [ Y cirréd by Lender for insuring, inspecting, preserving or
‘otherwise protecting the Property. ( “interest.: These expenses . will bear interest from the date-of
: P til paid in full ‘af the highest interest rate in effect as provided 1n ‘the terms of the Secured Debt.
“Grantor agrees to'pay all costs and expenses incurred by: Lender:in collecting, enforcing or protecting Lender’s rights
and remedies under this Security Instrument. This arsount may include, but is not limited to, attorneys” fees, court

- costs, and other le erises. This Security Instrumen ‘remain ineffect until released. Grantor agrees {0 pay

of any recordation casts of such release, T ST

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
 means, without limitation, the-Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
| 42/U.S.C. 9601 et seq.), and all other federal, state and_ local laws; regulations, ordinances, court orders, attorney
-\ gdneral opinions or interpretive:letters concerning 't} ‘public health;: safety, welfare, environment or a hazardous’
Zar ‘S v xic; radioactive or hazardous 'material, waste, pollutant or

. Grantor represents, warrants and agrees

"A. Except as previously dis‘closed:aisdtacjkxi % g to Lender, no Hazardous Substance is or will be

located, eased on ori : il triction, does not apply. to small quantities of
Fae it are generally recogni riate for the normal use and maintenance of
B.
o : Environmental Law. * T
G , y notify L or threatened release of a ' Hazardous Substance occurs oxn,
. under or about the;Property;orthere is a violation of any Environmental Law concerning the Property. In such
; an event; Grantor shall {ake all necessary remelial action in ‘accordance with any Environmental Law....:-
D." Grantor: shall-immediately notify. Lender inwriting ‘as:soon-as Grantor has reason to believe there is any

: gfnding or:threatened investigation, claim, or, proceeding relating to the release or threatened release of any
© - Hazardous Substance or the violation of any Environmental Law. :
. CONDEMN ; will gi ) tice of any pending or threatened action, by private of
public entities ‘ -an ' ! condemnation, eminent domain, or any other
means.’ Grantor authorizes nto any of the above described actions or claims.:
" Grantot assigns to Lénder’ the” any award or claim for’damages connected with a condemnation or other
. taking of all.or any part of the'Property. Such proceeds shall:be considered payments-and will be applied as provided in
this Security Jnstrument. This assignment of proceeds is ‘subject to the terms of any prior mortgage, deed of trust,
- ;i _security-agreement or oth lien docum . ; e e . e
. INSURANCE. Grant ep. Propest J ; ss:by fire, flood, theft and other hazards and risks
* reasonably associated with, the Prc r due:to its type n.."This insurance shall be maintained in the amounts
for the periods: th der: requires.-The insurance casrier. providing the insurance shall be chosen by Grantor
t to, Lender’s 2p, , 'which shall not be unreasonably withheld. 1f Grantor fails to maintain the coverage
. desctibed above, Lend ¢, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according
ta the terms of thi ’ { i e e : ; A
ender and shall include a standard “mortgage clause” and,
¢ ly notify. Lender of cancellation or termination of the
es and Tenewals, If Lender requires, Grantor shall immediately
d rénew s. Upon loss, Grantor shall give immediate notice to
, and make proof of loss if not made immediately by Grantor. Ll
Ulnless otherwise agreed in wI ance | ds shall be applied to.the restoration or repair of the Property
or to the-Secured Debt;, whether ornot then due, atLg option. Any application of proceeds to principal shall not
. extend or postpone the due date of the scheduled paymentnor cliange the amount of any payment. Any excess will be
paid to the Grantor: If foperty is acquired by E ; Graptor’s right to any insurance policies and proceeds
- résulting from damage yperty. before the acquisition shall pass to Lender to the extent of the Secured Debt
. irnmediately, before the acqui ; e Ay A
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not

be required to pay to Lender funds for taxes and insurance in escrow.. - . ..o s L : -
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS: Grantor will provide to Lender upon request, any

financial statement or information Lender may. deer easonably necessary. Grantor.agrees to sign, deliver, and file = -
. any‘additional: documents: orcertifications that I/ mder may consider necessary.to perfect, continue; and preserve
' Girantor’s obligations under this Security, Instrume , ’ s lienstatus'on the Property. © -« .oooo0 0 s

! PUALLIA ‘CG-SHENERS; SUCCESSORS AND ASSIGNS - BOUND. All duties .

and ifl Grani ¢ this Security Instrum, ment but doesnotsignan- -




antor. from the t “of this Secunty Instmment. The
suiccessors and: asstgns of Grantor,and Lender.
, 5 LA ‘ TION: This’ Secunly Instrument is §overned by the laws o
; i W s:locat: : otherwise required by the laws. of the jurisdiction -
where the Property is | :This, tis complete and fully integrated. ThJS Security Instrument may
'not be amen: ed or modified:by. oral.ag ~section in this Security. Instrument, attachments, or any
gxeement -related to.the Secured Debt tha icts wi licable law will not be effective, unless that law expressly -
‘or. )mphedl penmts the variations by writt 3 any section of this Security Instrument cannotbe enforced . .
according to its terms, that section yered a not affect the enforceability of the remainder of this
Security Instrument. Whes -used shall include the plural and the plural the singular. The captions and-
~headings of the sections.of this S : nient are ience only.and are not to be used to interpret or
define the termis af this Security Tnstrum iso this Securi j Instrument. T
SUCCESSOR TRUSTE . Lender,: m time to_time remove Trustee and. appomt a
successor trustee witho ny, other fc:rmahty than' the designation in writing. The successor trustee, without
_conveyance of the Property : d. d: duties conferred upon Trustee. by. this Secunty;
Ingtrament and apphcabl law. . e

-given ‘by de.wenng it or by maﬂmg it by first class
page. 1 urity: Instrument; or to any other address desxgnated m
jill be deemed to be noti all grantors. . - !
prohibited by law, GIa.ntor waives all appraxsement and homestead exemptlon nghts S

,nngtothePropeny, ; e

THER TERMS. If chec ed, the followmg are apphmble to t!ns Secunty Instrument:-
! f credit provision. Although the Se&.ured Debt
in effect until released.

\ mcurred for the constmcuon of an

; D Fixture ‘Filing.-Gr ecurity mterest.m all: goods that Grantor owns now.or in the
" future and that are or. wﬂl become ﬁxtures related: to the Property. This Security Instrument suffices as'a
financing statement and any.carbon; photographic or.cther reproductxon may be filed cf record for purpoees
of Article 9 of the Umform Oomme cial Cod :
' n of the ders checked below are mcorporated into and
ent. [Check all applicable boxes]
um Rider- d Plamned Unit Developmient Rider [3®ther ‘TAZARD..INSURANGE .RIDER.....
THE TERMS .OF_THE. ACREEMENT g DESCRIBED IN PARAGRAPH 4 PROVIDE THAT
ESS UNDER THIS AGREEMENT .MAY VARY
1 RATE OR-RATES" AS DESCRIBED - THEREIN.: .

’OU 'WILL BE “CHARGED “A- RECONVEYANCE -
3 Al\Y RECORDATION COST.»’ ”

s and vvnams oontamed in this Secuntv Instrument and in
' Security Instrument on the date stated on'pa

% of Trust. Sald note or notes, together with all
1. You are hereby. directed to cancel this Deed.
oall the estate now held by you under thlS




: UNLESS YOU (THE "BORROWER") PROVIDE US (THE “LENDER") WITH EVIDENCE OF
INSURANCE COVERAGE -AS: REQUIRED BY: OUR CON‘I’RACT OR' LOAN ‘AGREEMENT, . LENDER. MAY
:' PURCHASE' INSUP.ANCE AT BORROWER'S EXPENSE TO PROTECT THE LENDER'S INTEREST. IF
- i THE COLLATEM ZBEC‘GMES DAMAGED : THE! COVERAGE THE LENDER PURCHASED MAY NOT PAY
- ANY CLAIM BORRONER MAKES OR ANY CLAIM MADE AGAINST ‘THE BORROWER BORROWER. MAY
i LATER CANCEL' THIS COVERAG Y- PROVIDING EVIDENCE 'I‘HAT BORROWER HAS OBTAINED -
i PROPERTY COVEP.AGE ELS”-‘WHES.E

ms BORROWER is RES!*QNSIBLE FOR cos:c or‘ ANY INSURANCE PURCHASE BY LENDER.
: ) "'o YOUR CONTRACT OR LOAN BALANCE. IF
) J THE INTEREST RATE ON. THE

o the ‘ 29th
M and duly reconded in Vol




