together with all and singular tenements, hereditaments and agpurtenances and ail other rights thereunto belonging or in anywise
“now -or hertafter .appertaining,’ the rents, - issaes and- pro ercof-and all fixtures now or hereafter attached to-orused in - -
connection with the property. - .l T R : DL AT e .
FOR THE PURPGSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of.
. *»*THREE THOUSAND SEVEN HUNDRED FIFTY** Dollars, with interest thereon ~ '
according to the terms of a promissory note of even daie herewith,’ payable to beneficiary or order and made payable by grantor, the
ﬁn’l%lh pgymeut of principal and interest hereof, if not sooner paid, to be due and payable October - - 01 - 1999 -, U
e

ate of maturity of the debt Secured by this instrument is the date; : st above,  on which the final installment 'of the note
- becomes dut and payable. . Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or all (or any part) of grantor's interest in.it without first obtaining the - written consent or approval of the beneficiary, then
art the beneficiary's option*; all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, .
shall become immediately due and payable.” The execution by gréntor of an earnest money agreement** does not constitute a sale,
conveyance or assignment.: i oo 8 SRS : LY :
To protect the security of this trust deed, grantor agrees; - BN S
1. To protect, preserve - and maintain said property, in good condition and repair; not-to remove or demolish any building or im-
- provement thereon; not to commit or permit any wzste of said property. =~ > oo L :
2. To complete -or restore promgtly and .in good and habitable condition  any building or improvement which may be constructed,
ed or destroyed thereon, and pay when due all costs incurred therefor. - - : : " :
3. To' comply with all laws, ordinances, Tegulations; -covenants; conditions and restrictions affecting the £ropen¥; if the beneficiary
S0 | to join- in executing such financing statements pursuznt to the Uniform Comimnerciai Code as the beneficiary may require
- and to_ pay.:for filing same in- theéproger ?ubhc, office or offices, as well as the cost of all lien searches made by filing officers. or
searching agencies as 1ay be deemed desirable by the bencﬁcxar]yi." S : - o
4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage
by fire and.! such other hazards as the beneficiary may from time . totime require, in an amount not less than the full insurable vaiue,
written in companies acceptable 10 the beneficiary,  with loss payiblée to the latter; all policies of insurance shail be delivered to the
beneficiary; as soon as insured;  if grantor shall Tail for any reascn to -procure any such insurance and to deliver said policies to the -
beneficiary: at - least fifteen days' prior- to: the expiration of any:policy of insurance ‘now or: hereafter placed on said buildings, the
beneficiary' may procure same 2t grantor's expense: ' The amount coilected under any-fire or other insurance policy may be applied: by .
beneficiary upon any - indebtedness : secured hereby and in such orderas b‘eneﬁcxaxg' may determine, or at option of beneficiary the
entire amount so collected,” or any:part thereof, may be released to grantor. -Such application or release shall not cure or waive -and
default or notice of default hereunder or invalidate any act done pursuant to such notice.- | '
5. To kezp the property’ free from constructionliens and to pay-all taxes, assessments and other charges that may be levied or
assessed upon or against said property . before any part of such taxes, assessments and other charges become past due or delinquent i
-and promptlf' deliver receipts therefor to beseficiary;  should the’ Emor fail 'to make payment of any taxes, assessments, insurance-
premiums, : liens - or other charges payable by grantor,’ either by direct payment or by providing beneficiary with funds with which to
make - such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7' of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights-arising from breach of any of the covenants hereof and for
such paynients, with interest as aforesaid, the tgrop:{ty hereinbefore described, “as well as the grantor, shall be bound to the same
extent that : they are bound! for the payment of the obligation herein described, - and all such payments shall be immediately due and .
payable without notice, and the nonpayment thereof shall, at the option of the beaeficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed.: : P ) :
6. To pay all costs, fees and expenses of this trust-deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing/this obligation: and trustee's and attorney's fees actually incurred. . E
7. To appear in and defend any action or ‘glroceedmg f}mrpoymng;' to affect the security rights or powers of beneficiary or trustee; and
©in any :suit, action or ‘proceeding in which the beneficiary or trustee may appear, - including any suit for the foreclosure of this deed,
to pay ‘all icosts and ‘expenses, incl_ud.maﬁ evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of atiorney's .
_ feés ‘mentioned in this paragraph 7:.in . all cases. shall. be fixed by the trial court and in the event of an appeal from -any judgement or
decrees of the trial court, grantor further agrees tG pay such sum as'the appellate court shall adjudge reasonable "as the beneficiary's
or trustee’s atto: 's fees-on suchappeal, = 0 L e - . i : -
It is mutually agread that: -~ =" ST L NEEN S . o s
8. In the'event that any portion or all of the property shall be tzken under the right of eminent domain or condemnaticn, beneficiary -
shall have the right, if it so elects, to require that all or any portion:of the monies payable as compensation for such taking, which are

NOTE: ' The Trust Deed ‘Act provides that the Trustee hereunder must be either an attorney, who is.an active member of the Oregon

State Bar, a bank, trust company, ‘or sayings and loan ‘association authorized to do business under the laws of Oregon or the United
-'States, a title insurance  company autho to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, ..
* the United:States or any agency thereof, or an'escrow agent licensed under ORS 696.505 to 696.585. TR
“*WARNING: 12USC 17013 regulates and may prohibit exercise of this option, =~~~ =~ - o
- **The publisher suggests that such an agreement address the issu¢ of obtaining beneficiary's consent in complete detail.
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€ 3 presentation of this deed
ity of any person for the payment of -
linde fee. 1 roperty; (b)" jein in granting any easément :or
. creating; triction * thereon; - ninar : 1) meni affecting this'déed or the lien or ¢ - thereof;
(d): reconva without' warranty, “all- ‘part’ IOPE 2 ?R«tgccnwyance ‘may-be described as the "personor
: %ersons legally entitled thereto,”;: an d the recitals therein of any matters ol “facts:shall: be ~ conclusive proof of “the truthfulness .
- Trustee's fees fo:'an¥ of the services mentioned in this paragraph'shall:be not less than $5. .+ St L LT
'10. “Upon’any 'default by grantor hereundcr,‘j;be’neﬁgl:éy, may at any time without notice, either in person, by agent or by a receiver .
to ‘be appoiated by'a court, and without regard to the adeguacy of any security for the indebtedness hereby secured, enter upon ‘and
take gossessxon of - said  pr geny. or ‘any part thereof,"in it own ‘name ‘sue or.-otherwise collect the rents, “issues and profits,-
inclu ¢ those: past due “and -unpaid, and- agply the same, less costs and expenses of operation and collection, including  reasonable
anome_:‘yhs fees upon any indebtedness secured hereby, and‘in such order as beneficiary may determine. SRR S
11. The entering upon and taking possession of said property,  tlie collection of such rents, issues and profits, or the proceeds  of fire -
and other insurance polices or compensation or awards for angr taking or damage of the gamperty, and the application or release thereof
- as aforesaid, shaii not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. e
12, Upon. default: by 'ﬁran In payment of any indebtedness secired hereby or in his performance of any agreement hereunder, - time-

tor

- being of the essence with respect to such ‘ggymeqt and/or performance; the beneficiary may declare all sums secured hereby immediate- -
ly due and payable. In'such’ event the  beneficiary ' may elect to i proceed: to foreclose this trust deed in equity as_a’ mortgage  or
&;rect the trustee- to foreclose this trust deed by advertisement and sale, or may. direct the trustee tc pursue ang other right or remedy, -
either at-law: or in equity, which - the beneﬁcla?' may have. In the event the bezeficiary elects to foreclose y advertisement and sale,
the beneficiary or. the tTustee shall execute and cause to be- recorded a- written_notice of default and election o sell the property
to satisfy the obligation secured hereby whereupon the trustee shall fix the time and g)lace,of sale, give notice thereof as then required
by law and pr to foreclose this!trust deed in th¢ manner provided in CRS 86.735 to 86.795. ]

13, After the trustee has commenced foreclosure by advertisement and sale, and at any.time prior to'5 days before the date the
trustee conducts the sale, the toi or any other person so privileged t:z ORS 86.753, may cure the default or defanits. If the default
consists of a failure to ng, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than suck portion as would not then be duehad no default occurred. Any othsr default that is capable of being
cured may be cured by tendenné the performance hr:ﬁlmred under the obligatien or trust deed. In any case, in addition to curing the
default or dsfaults, theé person e ecting the cure shall pay to the beneficiary all costs and cxpenses actually incurred in enforcing the
abligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law. - C

14. Otherwise, the sale shall be held on the date and at the timé and place' desigpated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction: to the highest bidder for cash;: gyable at the time of sale. Trustee shall deliver to the purchaser.
its deed in form as required by law conveginlg the property so sold; but without any covenant or warranty, express--or implied. -
The recitals in the deed of any matters of fact shall'be conclusive proof of the truthfulness thereof. Any person; exc uding the trustee, -
but including the grantor and beneficiary, may purchase at the sale; N R ’

15. When trustee sells pursuant. tothe: powers : provided herein, -trustee sha

. expenses-‘of :sale, 'including  the co;%pensauon of  the ' trustee and -2 reasonable ‘chartie l:g trustee's attorney, (2
secured by -the trust deed, (3) to all’ persons having recorded Liens subse,c{uem;‘ to -the the interest of the tTustee in the trust deed as
their intefests may appear in the order of . their priority and' (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. ™=+ S el SR : o

16. Beneficiary . may from: time to time ‘appoint

shallbabply the proceeds of sale to ga)!/én%ri; %t'; Ig%ti‘bh: ’

@ SUCCESSOT OF SUCCESSOTS to any trustee named herein of 1 an SUCCessor. trustee

ap!fmimed hereunder.” Upon' such appointment, and without conveyance to ths successor trustee, -the latter shall be vested with -all
tsi:a?i wers and duties conferred upon any trustee herein named or appointed hereunder. - Each such appointment and substitution -

made by written instrument execuied bry l;engﬁcia?r, which; when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof of pmdper,appqinhneut; of the successor trustee, : R
17. Trustee ‘accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated:to notify a:[\lr garty bereto of pending sale under any other déed of trust or of any-action or proceeding in' which grantor,
beneficiary or trustee shall be a party-unless such action or ¢ ing is brought by trustee. ~ .~ : ) . .
The grantor.covenants and. agrees to and - with the beneficiary and- the beneficiary’s successor in interest that the grantor is lawtully-
seized 1n fee simple of the real property and has a valid, unencumbered:title thereto :
and that the grantor will warrant and forever defend the same against all persons whomsoever. .
The grantor warrants that the proceeds of the Ican represented by the above described note and this trust deed are:

(a) nmarn;‘}!' ‘i;%{"g(-‘_mtor's personal, family, or household purposes: [\ OTICE: Line out the warranty that does not apply]

e %"éﬁ%ﬁm 10, ke 1o By fop e é&fﬁ‘égﬁ"{f AR, Tl A s, administrators, executors,
personal reprisentatives, successors, . znd_ assigns. 'The' term neficary shall mean the hcﬁder and owner, including pledgee, of the
contract securzd hereby, whether or not named as a beneficiary herein e , : e Lo

In construing this trust deed, it is understood that the grantor, truitee, and/or ficiary may each be more than one person; that if .
- the context so requires, - the singular shall be taken o' mean and in: e plural : and that generally ,allllalgrammaﬁcal changes shall be
- made, assumed and implied to make the provisicns hgmgf'atpilg;y qu y.to-corporations and to‘individuals. i

LR : tor has execirted this i : ) d year first
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