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ollars (U.5.32,000.00 ' :
ty. Instrument ("Note™), which provxd&c fot
OCTOBER -1, .2027 R .This
the: Note, thh interest, and. all renewa]s
terest, advanced under paragraph 7 to -
covenants ‘and agreements: under thls

A'Wl’l“ gll the mpmvemems ¢ o
. ow, or hereaﬁer pan ofvthe\pmpexty ‘All teplacemems and additions shall’ also be covcred by T




Act of 1974 ‘as amended from time. to time,

S 2 S sets'a lesser amount. . If so, Lender:may, at any‘
time, collect and hold Funds: ceed’ 5SEL r may estimate the amount -of Funds due on the
basis of current data and reasonable esnmates of penditures ¢ erwise in accotdance with applicable law. -~
- - The Funds shall be held in‘an instimtio hose deposit ar msure by a 3 federal agency, mstrumentahty, or entity (including. . -
«Lender, ‘if Lender is such ani jnstitttion) “or in any dderal Home Loan Bank shall‘apply the Furds: to pay the: Escrow ltems. .=
Lender may not: charge Borrower :for holdmg and.applying ! the Funds sally, analyzmg the escrow account, or verifyingthe’ Escrow/,, :
Items, lmless Lender pays Borrower interest e Funds able law permits-Lender to make such- a charge. However; -~
Lender may ‘require Borrower - 10 pay:a one-t i i ependem ‘real estate: tax: reporting service used by Lender-in
connection: with this loan, viiless, apphcable laW' : agreament- is made or applicable law requires mterest

to be pald Lender shallfn ‘be requu'ed 10 pa; e’ any intel S g5 on the Funds Borrower and Lender may agree

- -in writing, however, that' interest shall be ‘paid e Funds.. “shall give to Borrower, without charge, an: ‘annual” accounting. .
of the Funds showmg cre I.: a ebxts to the Funds and the- purpose -for. hich’ each debtt to the Funds was made. The Funds are

by applxcable law, Lender shail account o Borrower
of applrcable aw. If the-amount - of the Funds. held by Lender at any time
o not sufﬁcrent to pay the Escr i i FrOWer in ‘writing, and, in such case. Borrower shall pay -
cessary o' make up the deﬁcrency Borrower ‘shall make up- the deﬁctencym no:more ‘than ‘twelve month]y .

der shall promptly refund to Borrower any Fuﬁds '
roperty Lender,. prier to the acquisition” or sale of the.
sale ‘as credtt agamst the sums secured by this Secumy';.

B3 Apphcat:on of Pa : nts. Unless appl able law provides erwise, all payments recexved by Lender undet paragraphs
1 and 2'shali be apphed first; to any prepayment eharges due 1nde ‘the: ‘Note; second ‘10 amounts payzble under paragraph 2 durd

Lo interest due; fourth, ‘to principal due;. and last, o any la harg due under ‘the ‘Note.

4 Charges- Liens. Borrower shall pay all taxes, assessimnent _harges, fines and xmposmons attrlbutable to the Property whnch
may att in priority over this Secumy lnstrun‘ent ind leasehold P ents ot ground rents, ifany. Borrower shall pay these obligations
inthe manner provnded in paragraph 2, or if not: paid in t 3 OTTOWET “shall pay them on time directly to the person owed
payment Borrower shall prompily: furnish to Len ) of amounts {0 be paid under this paragraph If Borrower makes these
payments drrectly.Borrower shall promptly furni ] idencing the ‘paymients. f

|- Borrower shall promptly dtscharge any lien whtch ha “priority over this Seeunty Instrument . unless Borrower (@ agrees in.

wrmng to the payment ‘of the obhganon secured by i 1a manner acceptable 1) Lender, (b) contests:in good faith the lien by, -
or defends against enforcement of the lien in, legal procee' > th nder’s opmxon operate to prevent the enforcement -
Tien; or (c) secures from the holder of th : e th factory o Lender’ subordinating - the lien to this Security

nt i y part f the Pro i '.wluch may attain pnorrty over. this: Secunty i

5. Hszard or: Propertylnsurnnce. Borrower. ! np nents now exlstmg or hereafter ere..ted on the Property :

mmre agamst loss by ﬁre hazards included: 'th the term "exte C and any. other: huards including floods or flooding,
ce. This insuranc sha!l be rnarn ined e amounts and’ for the periods that Lender requires.

n: ' FTOWEr subject o Lendér’s approval . which shalt not-be

1 ‘Lender may, at Lender s option, obtam coverage o

fér: 2 , d ‘shall’ jrclude a standard mortgage clause. Lender shall :
ire rower shail promptly give 1o’ Lender -all receipts of paid
gw promp nonee to the msurance carrier and Lender Lenderf

. may make proof of loss 1t‘ not: made promptl

Uniess: Lender or. Borrower othe Wist wri g, or apphcable aw otherwrse reqmres, msuranee proceeds shaJ be:
) ‘ enses : ) th obiaining any such insurance proceeds, and then,

“at Leuder ’s option, ch f an H , : eter its sgle and absolute - discretion, and regardless. of any..”
: mnparrment of seeunty r lack thereof: (i ‘secured; ‘Security. Instrument, whether-or not then due, and to such -
. components thereof as Lend may’dete r te -dis renon, and/or:{ii). to Borrower - to pay the costs and expenses ;-
“of ne(.essary ‘Tepairs or restoration - of the Property‘ > a con : ender. I Borrower ‘abandons the. Property, or does .
'fnot anSWer -within 30 days a'notice from Lender. that the insurance arrier has! offered to- settle’ a ‘claim, Lender may.coliect the

of any impairment of security of lack thereof, use” -

sect ed. byth\ Securlty Instrument, ’ whether or'not then due. The

apphcanon of proceeds to prmelpal shali not extend or postpone :
‘the amount of the payments If under paragrap‘r
‘oceeds resulnng from damage. :




property on the rerms con!
- akes: non—owner
ads o occupy. this ‘roperty as
: ) 1CE Iy S PropX rty as'its sole pnmarylsecondary residence within -
“sixty (60) days after the: date sof the: ity Instriment.. 1f. yWer o occupy the property as Borrower’s
primary/secondary resrdenc 1€} r may. oke any: ' idie- remedies provrded in the
Security, Instrument; - Q): Decl sums, : e 'Securi lose the Security Instrument,

2) Decrease the. term of the: Joan and adjust the’ monthly paymen der the Note accordmgly,mcrease the interest rate and adjust = :

‘the momhly payments under, th te accordingly, or (3) require that: the pn'ncrpal balance be reduced to:a percentage of either the
orrgrnal purchase price ¢ or'the’ap rarsed value' then: bemg offered n -oWner . occupred loans.
\Borrower shallriot d siroy, damage ‘or- impair the. Property allow the Property 0 deteriorate, or commit: waste on’ the
'Property Borrower shall be i in \fault if any forfeitre action ©of proceed'ng, whether civilor criminal, is begun that in Lender’s good
faith Jurlgment could re"ult in fo eiture of the Property_ Cf oﬂrerwrse materially ‘impair the lien created by this Security Instrument
or Lender’s security interest: Bo ower’ may cure such a default ‘and reinstate, as provrded in paragraph 18, by causing-the action® OF
proceeding to be dismissed wrth ‘ruling that, in bender s good falm‘determmauon, preciudes “forfeiture of the Borrower’s’ interest
in the P’rop..rty or other’ material impairment of the lien creatd by curity Instrument or Lender’s security interest. Borrower
- shall also be in default if Borrower, during the loan apphcauo process, gave materially false or inaccurate’ information or statements
to Lender (or failed to provide bender with any ‘material rnformatron) in connection with the' loani evidenced by the Note, including,
but: not, limited to, repfesentauons ‘concerning Borrower’s oecupancy of the Property as a prmcrpal residence. If this -Security
Instrunient ison a leasehold, Borrower shall comiply with all the isions of the lease: If Borrower acquires fee title to the Property,
the leasehold and the fee tide shall not merge: unless. Lender: agrees, 10 the merger in writing.

f Borrower ‘shall, at Borrower's own expense, appear inan defend any action or proceeding purporting. to affect the Property
or any poruon thereof ‘or Borrower’s title thereto, the’ valrdrty or rrorrty of the'lien created by this Security Instrument, Of the rights
or powers of Lender or Trustee wrth ‘respect to. this Secunty Instrument -Of the Property. All causes of action of Borrower, whether
accrued before or. after the d'rte of this’ Secunty Instrume! or damage o7 injury 10 thc Property or any part thereof, or in
coanection with any transacuon ﬁnanced in whote or in part: by the roceeds of the Note or any other note secured by this Securrty -
Im,trument. by Lender, or in connecuon with or affecting the; Property ot any part thereof,’ including causes of action arising in tort
or contract’ and causes of action” “for fraud of. ‘concealment’ of a material fact, are, at Lender’s option,- assigned to Lender, and the .
prccceds thereof shall be paid drrectly to Lender: who, after. dt-ductmg th from all its expenses, including reasonable attorneys’ fees,
may apply such proceeds to the sums secured by this. Securi 2 r to any deficiency under this Security Instrument ®or. may

“release any monies so, received by 1t or any part thereof, as Lender ‘ eléct. Lender may,at its option, appear in and prosecute in

its own name- any action or e 10 en e any such: ‘catise of action and’ may make any compromise or- settlement. thereof.

Borrower- agrees to executs “further “assi ¢ . 1Stry 'ems as from time to time may be necessary to effectuate
the oregomg provisions ‘and as T ' S ,
R 1 ‘Protection cf Lender’s nghts in th ; fB oywer farlsto perform the covenants and agreements contained in

l rms Secunty Instrument, _or there “is‘a leg pr eedmg that - may: srgmﬁcantly affect Lender’s rrghts in the Property (such as-a
procecdmg in bankruptcy, probate for condemnauon enforce laws or regulations), then Lender may do and pay
for anatever is necessary 1o protect the value : in the Property. Lender's actions may include paying.
any sams secured by a lien wlnch has prronty over this Secu ty pstrument, aring: in court, paying reasonable attorneys’ fees and
: ntenmg ‘on the Property to ail th gh Lender. may: take  action’ der thrs paragraph 7, Lender does not-have to do.

. d by bender un aragi ‘shi come addmonal debrof. Borrower secured by this Security
lusu'ument Uniess '} r and’ Lender agree to other of payment, these amounts shalt bear interest from the date of
drsbnrsement at the Note rate in effe L -time 20d shall be payable, wrth mterest upon notrce frorn Lender to Borrower
reqw ssting: payment. HEL e g
. 8. Mortgage Insurance. -Len % ‘me insurance asa condmon of makrng the loan secured by this. Secumy )
Enstrument. Borrower shall pay the premrum ] rcquncd to nia n the mortgage insurance- in effect. If, for any reason, the: mortgage
msurance coverage | requrred by. Lender lapses or. ‘ceases t n effect, Borrower shall pay the premiums required to' obtain coverage
substannally equwalent to :he mortgage insurance prevrously 0 cara cost  substantially equivalent to the cost to' Borrower of
the mortgage insurance : pre, cusly ‘in: effect, from an‘ alternate ortgage -insuret. approved: by Lender. If substanually equwalent
gmortgage lnsurance covera is'not availab 32 / nder each month a sum equal to one-twelfth- of the yearly -
mortgage: insurance - premium: ing paid by nsurance coverage ‘lapsed or ceased to be in effect. Lender ‘will
;accept, use and retain: these’ pay ents as 2 108S € eu’ OFtEage. insurance. Loss Teserve payments -may no longer-be
;requrrcd at the ‘option of Lender, if mortgag nserance coverage G the: amount and- for tie perrod that Lender requ\res) provrded .
by 'rn insurer: approved by er, again becomes ‘available and-is med Borrower shall pay the premrums required to maintain
. mongage rnsurance in effect, O to:pro ide: ;‘ 1 urrernent for ‘mortgage msurance ends in accordance wnh a_ny

pon and mspecuons of the Property. Lender shall gwe o
- cause for the: inspection. .

fect or consequential, in connectxon wrth any-
“of condemnation, -are hereby assigned and. shall -

Y. ds in the same manner as provrdcd in paragraph 5

o proceeds ;

‘Pro ;mdoned by Bore wer. ‘or -ifia no\ice by Le der to Borrower that u\e condemnor. ofters to make an;

ward or scttl' a mm - Borrower: sils to | Lcnder dithin 30 days. aftet the’ date the notice is given, Lende
lect:and apply. the proce N, ration. or. reparr of the Properry or to the sums ‘secured

n. of proceeds to prmcspai shall not extend or postpone
the amountz of: such payments., -
raodifi ation




, ovenants and agreements of this Secunty
e successor' an assxgns nde; nd Borrower, subject to the provisions of paragraph 17.
LVBorrower s covenants and agree ents shall ‘be join and sevel ny. Bort we “who co—srgns this Secunty lnstrument but does not

Property under the terms of this Security Ins ument t al!y obltgatcd to pay the sums secured by this Securrty :
Instrument; and (c) agrees that’ Lender. g wer may agree to extend, modify, forbear or make any accommodattons ,
with regard to the terms, of this Secunty lnstrumem-’ or ‘the Note thou :Borrower’s consent.
i 2 is subject to alaw. whtch sets maximum loan chargeq and
is ﬁnally mterpreted 50 that the interest ‘or other ‘Toan’ charg es collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any suchloan charge shall be reduce by the ‘amount necessary.to’ reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower. which exceeded permrtted limits will be refunded-to Borrower. Lender ‘may
choose tb make this refund by reducmg the’ prmrrpal owed uncler e: Mote or by makmg a direct payment 1o Borrower. If a refund
reduces prrnclpal the reducnon ~will'be- treated asa pa.mal prepa y prepayment charge under the Note,
"o 14, Netices. Any notice ‘to Borrower pro vided for in this' Security. Instrument “shall be: given by delivering it or by mailing it
by first class mail unless: applrcable law requires use ‘of another method,’ The notice shall be directed to the Property Address or any
other’ adé ress Borrower destgnat by notice to Lender. Any notice: to Lender: shall be grven by first class mail to Lender’s address

stated herem or any other address Lender desrgndtes y notice’ ower. Any notice provxded for in this’ Secunty lnstrument shall e

be deemed to have been! given to Borrower or. Lender when given as provided n this paragraph. :

: 115. Governing Law; Severabthty This Security Instru. nt “shall be g erned by federal law and the' law of the Jurrsdrcnon
in whlch the Property is located! In‘the event that -any provrsron o ‘clause of this Security. Instrument . or thé Note conflicts with
appheable law, such- eonﬂnct shall not .affect other: provrsrons of currty Instrument . or the Note : which can be given effect without
the conﬂtctmg provision.: To this end the provisions of this Securrty nstrumem ~atid the Note are declared to be severable;

:16. Borrewer” sCopy. Borrower shall be gi ne: coln copy-of the Note ‘and of this Security Instrument. o
‘" 117. Transfer of the Property or a Beneficial Interest n Borrower. If ail or any part of the Property or any.interest in it is
sold. or transferred (or - if-a beneficial interest - i - red and-Borrower is not a natural - person)  without-
prior writtén consent, Lender ‘may;, at'its ption,” Tequir unmedlat payment in_full of all sums- secured by this- Security- -
¢ Instrum nt. However tlus opnon hall not be exerci edby Lend r ifexer olnbtte by federal lawas of the date of this Securlry: )
= If Lender ‘exe ctses this’ opuon, Lender hall grve Borrower '
less than :30 days from the date’ the ‘motice is de lrvered or-mail iy Borrower must pay ali sums secured by this Securlty
lnstrument If Borrower! ifails to pay thése. ‘sums pn' r.10 the expirati of tlus perrod Lender “may-invoke any remedres permrtted :
by this S«fcurtty Instrument wnhout further nouce or demand n Borro

I i of: (a) 5 days (or such other perrod as applicable law. may'
efore sale of the Property pursuant ny wer of sale contained- in this Security Instrument; or () entry
ofa Judgment enforcmg thrs Secumy Instrument Those con ; that Borrower (a) pays Lender 21l sums which then would

or agreements {c) paysall expensea mcurred in enforcmg this Se H ;mcludrng, but not limited to reasonable attorn.ys
fees; and [(d).takes such action as Lender. may rea 12bly requm. to assure: that .the lien of this Security Instrument Lender’s rights
m the Property ‘and Borrower’s oblrgauon to - pay. 1 y . this. Securrtv ‘Instrument - shall continue ‘unchanged. Upen
reinstatenent  by- Borrower ‘this! Secunty Instrument and’ “the - obhgauons secured ‘hereby shall remain - fully effective as if no'.
accelerauon had occurred. However, this tight to reinstate  shall riot- apply. 'the case of acceleration: under paragraph: 17. .
719, Sale of Note, Change of Loan’ Servicer. The " Nite ' or pamal mrerest in’ the | Note . (together with this Securrty
IrLtrumem) may be sold one'or more times wrthout prror notice to” Borrower. ‘A sale may tesult ina change in the entity (known’
as the "Loan Servicer") that collects rnonthly paym its “due under the No ‘and this Security Instrument. -There ‘also may be one or’

more changes of the Loan Servrcer unrelated 10 2 sale of the Note. If there isa "hange of the Loan Servicer, Borrower will be given - -

written nouce of the' change in accordan wi paraoraph 14 above ‘and appltcable law. The notice- wiil state the name and address

of the new Loan’ Servicer and the address to “which | payments shi ‘be/made.: The notice will also contain any other information-. ‘

required - Iby applicable law The holder of the Note nd this Security Instrument. shall be. deemed to be the Lender hereunder.:

e presenc -usé,. disposal, storage, or rélease of any

do nor llow anyone else to 'do, anything affecting the Property' .
not_apply. to. the presence, use, or storage. on the g
neraily | reco nized to be ‘a propnate to normal resrdennal uses and -

anrs or is notifisd byan govemmental or regulatory author:ty, rhat any removal
ting - th Pri perty

i attorneys agents, and ‘the respec ve successors _and mgns, from and:
‘damag C (lnclu




ar radroacuve materials.As used in tlns paragraph
ction where the Property is located that relate to health safety - -
or envrr ,nmental protectlon Lo : S L
ADDITIONAL COVEN*ANTS Borrower‘ and Lender I covenant aud agree as follows ‘ S

. 21 Accelemtlon, Remedres. Il'any installmient under tlhe Note or notes secured hereby is not paid when due,or 1f Borrower

should he in default under any provrsmn of this Seeurrty Instrument, orif Borrower is in “defauit under any other deed of trust -

or other instrument sectired by the Property, all sums secured by this Secnrlty Instrument and accrued interest thereon shail at

once become due and payable at the option of Lender wrthout prior. n tice, except as ctherwise required by applicable faw, and-
regardless of any prior forbearance. Ir such event, Lender, at s’ optron, and subject to’ appheoble law, may then cor thereafter -
invoke the power of sale. and/or any othier remedies ‘or take any other actions permrtted by applicable law. Lender wilk collect all -
expenses incurred in pursuing the remedres desenbed in thls Paragraplt 21, including, but not limited to, reasonable attorneys’.

fees and costs of title evidence, -

IfLender invokes the power of sale, Leuder shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recordedin each
_county in which any part of the Property is located Lender or: Trustee shall give notice of sale in the manner prescribed by

apphcahle law to Borrower and to other persons prescribed by apphcable law, After the time reguired by applicable law, Trustee,
without demand on Bor‘ower, shall sell the property at publr(‘ auction to the highest' bidder at the time and place and under the
-terms desrgnated in'the notice of sale iz one or more parcels 'endrrn any order Trustee determines. Trustee may postpene sale of .
all or any parcel of the' Property by public announcement at tlre*tune and place of any prevrously scheduled sale. Lender or. rts -
des:gnee ‘may purchase the Property at any sale.. - " : o
Trustee shall deliver to the purchaser Trus‘tee’s deed co veymg the Property without any covenaat or warranty, expressed :
or implied. The recitals in the Trustee’s deed shall be prima Tacie evidence of the truth of the statements made therein. Trustee -
shall apply the proceeds of the sale’in the followmg order: (a), to all expenses of the sale, mcludmg, but not lisited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums sveured by tlus Seeurrty lnstrument, and (© any ‘eXcess to the person or persons .
legally emtltled to it. :
5 i, Reconveyance.Upon payment of all sums secured by tlus Secunty Instrumem Lender shall request Trustee to reconvey
‘the Property and shall surrender this Security Instrumcnt and all notes’ ev1dencmg debt secured by this Security Instrument - to Trustee.
Trustee shall reconvey the Property wrthout “WarTs ty and wrth' it charget the person or persons legally entitled  to it. Such person
or persons shall pay. any recordatlon custs ; : :

; 23 Substrtute Trustee, Lender may ‘from rme to trme_ appomt a successor trustee to any Trustee appomted he'eunder
Without conveyance of the property, the sue cessor trustee shall succeed to all nﬂe. power and -dities conferred upon Trustee herein
-and by appllcable law. o

LA Attorney’s Fees. As used m thrs Securry Instrumem and in the Note. attorneys fees shall .nclude any attomeys fees
awarded by an appellate. court s . :
.. 25, Misrepresentation and Nondrsc!osure. Borrower ‘has ‘made certain wntten represem.mons and disclosures in order to

mduce Lender t0- make the ‘loan’ evidenced by! the Mote ‘or notes: which this’ Secumy Instrument - secures, and in.the event that . -

Borrower has made any material misrepresentation | “or failed to disclose any material ‘fact; Lender, at its’ option and without prior.

notice or demand, shail have the right to declare the’ mdebtedness secured by the this Security Instriment,” irrespective of the maturity

date spe(.rﬁed in the Note or-notzs .secured by this Security In,trumem, lmmedrately due and payabie. To the extent. permitted by,

applicable law, Trustee, upon presentatton to it of an- affidavit: sxgned by Lender setting forth facts showing a default by Borrower

under- thrs paragraph, is authorized to accept as frue and conclu ve all facts and statements_therein, and to act thereon' hereunder..
[26. Time is of the Essence. Time ‘is'of the essence. in the: performance of each provision of this Security, Instrunient. .

[ 727, Waiver of Statute of Limitations.  The pleadmg of the statute ‘of hmnauons as a defense to enforcement of this Secunty
Instrument, : or-any: and all obhgauons referred to herem or 'ecured hereby is hereby warved to the fullest extent perrmtted by
Tapphcable law, i

: {28, Modrﬁcatron. Thrs Secunty Instrumem maybe mochﬁed or amended only by an agreemem in wntmg srgned by Borrower
and Lender ' ~ :

: ’29 Reunbursement. To the extent permrtted by apph('able law, Borrower shall reunburs‘- Tmstee and Lender for any and

_all costs; fees and’ expenses whlch either ‘may- incur, -expend or inthe execuuon of the trust created hereunder ‘or-in the
performance of any act requu:ed or permrtted hereunder or by law.or in equrty ‘or otherwise: arising out of or in connection with this
- ‘Secunty, Instrument, * the' Note, any -other ‘note: secured by th:xs Secunty Instrument. - To ‘the extent permitted by applicable  law,
Borrower shall pay to Trustee and Lender their fées in connection: w ith: Trustee and Lender: providing documents or services arising
oui of or in connection | with ‘this"Security Instrumem ‘the: Note. any other.nofe secured by thrs Security Instrument . of any other
,mstmmemt ‘execuied. by Bo'rower in connection; wrth the ‘Note:: ‘or Secunty Instrument

30: Clerical Error. in the: event Lender at’ any trmc dxscovers that the Note, any other note secured by this Secunty

Instrument the Security, Instrumem or auy other document or mstrument executed in'connection thh the Securxty Instrument, Note

" or notes! ‘contains an ‘error that' was caused “bya merrcal mrstake, calculation error,; computer maltuncuon, printing error or similar -
error, Borrower agrees, upon notzce from Lender,  to” reexccuite . ¢documents -that. are: flecessary 10 correct any such error(s).
Borrower further . agrees that Lende. wrll ot b hable to Borrower or: any damages mcurred by Borrower thnt are dlrectly or

mdlrectly caused by any such error, = e )
{31, Lost Stolen, Destroyed or Mutilated Securlty ln;tru.meut and Otber Documents. ln thé event of the loss, theft or
desuuctu)n of the. Not.' fany othcr note secured’by‘thrs &cur trument ‘d:e Security: Instrument . or any other documents or

notes (collecnvely-the "Loan' Documents"),. upos .- -

Lender, or, in the: event of the muulauon of any. of the . :




O Oi4ramiy
. [Joccupancy Rider.

MAR. 23,2

1997, personally appeared. the dbove named




THIS R4 EPTEMBER 22 1.99'7

1 and-is incorpor i ‘1
i Secunty Deed
o secure Borxg

. .:The. threst rate iwxll pay may change on-the' first day of OCTOBER 1, 1989 y
and on that day every Slxlh mcnth tht*reafter E.ac e on wluch my mterest rate could change is called-
"Change Date Sl . i
(@) The. Index : b ‘

e Begmmng wnh the ﬁrst Change Dale my interest - rate wxll be based on an Index. The "Index”
~is the averagg ‘of mt“rbank offered rates: for. sm—m»onth u.s: dollar—denommated deposits: in the London
] market (7 LIBOR"), as pubhshed in The ‘Wall Sireet: Joumal The ‘most_recent Index figure available ‘as .

.1l of the first businéss’ day of the momh 1mmed:a1ely precedmg -’month in whxch the Change Date occurs

s called the - Currenl Jndex:": : :
nl If the Index is no longer avallable the Ncote Holder will choose a new mdex that is based upon
comparable mformauqn; The Note: Holder wﬂl gwe m nouce of ﬁns chmoe‘ : .

i (C) Calculation of Chzngs : :
j‘ “-.. Before ear:h Change Daxe, he Notc Hol ‘culate my new- mter%t rate by adding ;
SEVEN AND 950/1000 GRS i1 o percentage pomt(s) ( 7.950 3y

: _'U’smoézi (91-'1'4-§7,')7 '




In no event will my mterest rate be
9 250

; of any change “The notice  will mclude i
'mmber of a person who will

require lmmedlate payment in full of all sums secured: by
i+ shall -not be exermoed by: Lender if; exercxse is prolu ted by federal law as of the date of thls Security

i loa.n assumpuon and |
B saccepmble to Lend.

to Lender’s consent
. -agreement that is
.. agreements made i

_USRI0022 (01-14-97)







