D OF TRUST is between CURTIS 'JOHNSTON. AND: CAROLYH L.’ JOHNSTON, AS :
" O.TENANTS | BY THE ENTIRETY . B e S whose address is:
.-5615 BLUE MOUNTAIN DRIVE T R T
. ™\KLAMATH|FALLS . . OR" 97501 ("Grantor") AMI..R’I!ITLE CE
OREGON ~ . .. ' i - corporation, the address of whrch is. .
23 SOUTH SIATH ST KLAMATH FALLS, OR. 97601 = R
,\and its stccessors in trust and assigns ("Trustee");: and S ‘ ;
=) i ‘Washington Mutual Bank = . a Washlngton corporatron the address of whrch
- i8-1201 Third-Avenue, Seattle, Washington 98101 ("Beneﬂcrary") :
1. fGrantmg C!ause. ii‘Grantar - hereby " grants, bargains, sells and- conveys to Trustee and its
‘successers in trust and assignees, in Trust, with- power 'of sale, the. real property inKLAMATH )
County, Dregon, described below, and all interest in it.Grantor ever gets"
LOT 4 IN BLOCK 1 OF TRACT NO. 10027- LA.-!ANDA HILLS, :

r

together wrth aII mcome, rents and proflts from ‘it allplu brng, hghtlng, air condmonmg and heatmg
'apparatus and: equrpmen “and’ all fencmg, blinds; clrapes', floor- coverings, built-in appliances, and other -

fixtures, at ‘any time installed on or in or 'used in’ connectron with such real property; and the mobile =

home referred to below and: all its other .attachments .and ‘accessories, all of which at the opuon of
iBenefucrary may be considered to be-either persona! property or:to.be part of the real estate.

All of the property descnbed in_this Section: 1 is: called’ the “Property". . To the extent any of the' :

. Property»rs personal property, Grantor grants Benefrcrary, as secured party, a security interest in all.such

- property, and this Deed of Trust shall constitute a security agreement between Grantor and Beneficiary..

: Thrs'iDeed of Trust shall constrtutt= a frxture fl!m and for that purpose is effectlve for a period of 5
years. . R :
The (Property mcludes a 19 75 24 Xe6 v _' " home Manufacturer ‘

caveo' Model SUNBURST: © .:Serial Number24x683AR71590

The mohile home: shall be permanently affixed to the: real estate and not severed or removed therefrom

without the prior written consent of the Benefccrary

.2 [Security. This Deed of : Trust is given: to ecure performance of 'each promrse of Grantor

contarned herein andina secunty ag'eement of the 'same date trom Grantor to Benefrcrary (the "Securrty :

Agreement") and the payment Of ‘Seventy - Two: Thousand And 00/1 00 .o -

Dollars ($72,000.00 " -1 ) {called the: TLoan") writh }mterest as’ provrded in the promrssory note whrch
“evrdences the Loan (the "Nore"), and any renewals modifications or extensions thereof. It also secures

S i revrded in. Section 3, and repayment of money
{ 'tect the Property or Benefrcrary s mterest in

of Trust prOVidBSiffqu a i/varrable rate of interest.

e 2108 (11:93)




- all the

to compl
- Property;

fer'in a timely ma
: ie) To see toi
‘except those ‘described in Secti
impair Eeneficiary’s security. It
‘ 'in Section 3 0
e deemed to imp
. (f) To keep the mobile home and othe

satisfactory to Beneficgary“agains_tjﬁre_‘ nd: extended coverage

Beneficiary: may reasonably,f require, in an.am
‘evidence of such insurance coverage 1o Benefici

nd to keep the Property. al
tif a yone. asseris the priority- of-any-encumbrance

‘ h the mobile home or any:
written consent; and not to sell or
he provisions of Section 5.
o Property at any reasonable hour, an
_conditions and restrictions affecting the

and ‘pay all.amounts -

n on-the Property superior 1o ali liens -
y:free-of all -encumbrances which may
other

any pleading filed in any action, the
f Trust for purposes of this Secticn 4{e);

n the Property insured by a company
v perils, and against such other risks as-
aqual to the full insurable value, and to deliver
neficiary shall be named as the first loss payee on -

all such policies pursuant to.a standard :lender’s loss _payab!e clause. The Amount collected under-any
insurance policy may be applied upon -any indebtedness. hereby secured in the same manner as payments

under the Note or, at Beneficiary’s sole option, released

the PrQberty pursuant to the Trustee’s power. of sale

in force: shall pass to the purchaser at the Sheriff’

_::5, Sale or Transfer of Property.
immediately due and payable in fuil uponany sale
by Grantor. A sale or other transfer of the Prope

6. Curing of Defaults. If Grantor

ails to.Cc

on|required to comply. with-any suct
“have fi _Grantor’s failure 'to.comply ‘Re
behalfiof Grantor shall’ be secured b
Default Rate specified in the Note and
9. Defaults; Sale.

. (a) Prompt’p@arfbrmance"_uhd_'er‘:this'qud:,'

installment of the Loan on time,

Trust, the Security Agreement, or any. ather-doc
the Debt and any ‘other monay whose repayms
become due and payable’i 7

day repayment in full

Section 8 below. If Beneficiary exercises its right e
d id

‘ rty or. any interest therein by
" repayment of the Debt shall constitute an event of default hereunder. :

‘ fai comply. with any of the covenants in Section 4, including
erms of any prior real estate contract, I ortgage, or deed of trust, Beneficiary may take any

o Grantor. in the event of foreclosure or sale of
all rights of the Grantor in insurance policies then
rustee’s sale. ) k

He Loan is parsonal to Grantor, and the entire Debt shall become

her transter of the Property or any interest therein -

without: waiving any ‘other right or remedy it may

‘Beneficiary of ail the money spent by Beneficiary on

rust. The amount spent shall bear interest at the

y.Grantor.on demand. -

' If Grantor doesn't pay any
or if there is a breach of any of the promises contained in this Peed of

f Trust is essential.

acuring the Loan, Grantor will be in default and

is secured by this Deed of Trust shall immediately:
full, at tha option of eneficiary,\subject'only to the notice requirernents of
¢ to demand repayment in full, the principail balance of

‘shall bear interest at the Default Rate specified in
til repaid in full and, if Beneficiary so requests in
‘with Oregon law, at public auction to the highest =
stee’s sale. Trustee shail apply the proceeds of the’
s stee’s fee and attorney’s fee;
. shall be distributed in.-

Grantor without the full



that the sale was
“his recital shali’be
e in favor ‘of bona

: v of Trust is not an exclusive remedy. Beneficiary -
- may cause this Deed of Trl clo , gage:or sue on the Note according to law. in
“connection with any 'of the Property which is personal. property, -Beneficiary shali- further be entitled 1o
" exercise 'the rights of a secured party under the Uniform.Commercial: Code as then in effect'in the state
of Oregon. During: the pendency cof any foreclosure ‘or.other realization proceedings, Beneficiary shali also
have the right to collect the income, | ‘Property “and -apply  the-amounts. so

coilected‘] toward payment.of the Deb X 1er - prov -the Note, and shall have the right to

secure the appointment of a receiver for the Property, its income, rents and profits. - L
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8.  Condemnation; Eminent Domain. nt any portion of the Property is taken.or damaged
in an eminent'domain proceeding, the entire amoun ‘the award, or such portion as may be necessary

to fully satisfy. the Debt and “all other obligations secured: by this Deed. of Trust, shall be paid 10

- Beneficiary to be applied thereto in the same. manner as payments under the Note. - :

'9." Fees and Costs. Grantor shall pay Benefi s and . Trustee’s reasonable cost of searching

records, other reasonable expenses as allowed b law, and reasonable attorney's fees in any lawsuit or

other proceeding to' foreclose ‘this Deed of Trus

g i , st; .| - lawsuit or proceeding which Beneficiary or
‘Trustee|is obliged to prosecute or defend to protect th f this Deed of Trust or to otherwise protect
~'its security; and in any .other action taken:by Benefic / to collact.the Debt, including any disposition of
" the Property under the Uniform Corr Code, in any bankruptcy proceeding and on any appeal -from
' 10, Reconveyance. eCcol iny part of the Property covered by this Deed of .
Trust ta; the person entitied thereto, o itten req ‘of Grantor and. Beneficiary, or upon satisfaction
~ of the Debt and other obligations sec d hereby and written request for. reconveyance by Beneficiary cr
" the person entitled thereto.. .= .o S . I O o :
s 11; Trustee; Successor Trustee. In the event'of t death, incapacity, disability or resignation of
~Trustee, Beneficiary, shall appoint in writing a successor Trustee, :and -upon the recording of such
-appointment in’ the mortgage. records of the county in- which this Deed “of Trust is recorded, -the
successor Trustee shall be vested with all powers’ o riginal - Trustee. Trustee is not ‘obligated - to

notify any party hereto of a pending sale under any other d of trust or of any action or proceeding in

: which'C{irantor, Trustee or Beneficiary shall be a party unles such action or proceeding is brought by the
Trustee: . ST ! - R G T = _
~12. Miscellaneous.  This’ Deed of Trust sha “and obligate the parties, their heirs, devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder "
and owner of the Note secured by -this Deed ‘of- Trust, ‘whether or not that person is ‘named "as
Beneficiary herein. The words used in this Deed of Trust referring to one person shall be read to refer to
~ mora than one person if two or more hava signed this Deed of Trust or become responsible for doing the
~things this Deed of Trust requires. This Deed of Trust shall-be governed by and construed in accordance
 with the laws of the state of Oregon. If any provi of this Deed of Trust is determined to be invalid
~under law, that fact shall not invalidat, ny ion of this Deed of Trust, but the Deed of Trust
~ shall be construed as if not containing-the. vision or provisions held to be invalid, and ail
“remaining rights and ' obligations_ of.'th | ‘be: construed and enforced as though the invalid
provisicn did not exist.. - ‘ g Eie e A
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‘and registration so that the mobile home becomes real. -
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