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i Sixty Four ‘Thousand: S1x Hundred Dollars and

= T Dollars (U.S. $64,600.00 L) Thisdebtis -~ -
evidenced by Borrower s'note dated the ate as this Security Instrument ( Note& which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on . October 1 .~ This Security
-+ Ingtrutnent secures to Lender: (a) the repayiment of the dabt evidenced by the Note -with interest, and all renewals,
" extensions and modifications of the Note: (b) the,paymer I-other sums, with interest, advanced under paragraph 7
to'protect the secumy of thisiSecurity.In 1 ] he 'performance of Bofrower’s covenants and agreements .
is Secun'y Instrument and th te:: Forthi 5] rower Irrevocably grants and conveys to. Trustee in
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except for encumbrances of record. Borrower
claims and demands; subject to ny o




o o1 baymem o and Interes paym
-+ the principal of and the debt evidenced by

‘ SS ) : rlority over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, if vyearly hazard or property insurance premiums; (d) =
yearily flood insurance premiums; if any; (e) yearly mortga urance premiums; if any; and (f) any sums payable by
Bomovier to Lender, in accordance with the provisions of. paragraph 8; in lieu of the payment of merigage insurance -
premiums. These items are called "Escrow ltems.” ‘Lender may, at any time, collect and hold Funds in an amount not -
10 excited the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow.
acceunt under the federal Real Estate Settiement Procedures Act of 1974 as‘'amended from time to time, 12U.S.C. §
2601 et seq. (“RESPA"), unless ancther {aw that applies td the Funds séts a lesser amount. If so, Lender may, at any
time, collect and hald Furds in an amount nct to exceed the lesser amount. Lender may estimate the amount of Funds
due ori the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accorclance with applicable law. e R RE :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay ths Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems; unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge.-However, Lender may require Borrower to pay a one-time charge for an
independent rea! estate tax reporting service used by Lerider in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made cr applicable law requires interest to be paid, Lender shali not be
required to pay Borrower any interest or earnings on the Funds.  Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds.” Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lencler exceed the amounts perinitted to be held by applicable law, Lender shall account to
Botrower for the excess Funds In accordance with the requirements of applicable law. - If the amount of the Funds held
by Lenider at any time is not sufficlent to. pay the Escrow items when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender.the amount necessary to make up the deficiency. Borrower shail makeup
the deficlency in no more than twelve monthly payments, at Lender’s sole discretion. v v

" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.  If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or.sale of the Property, shall apply any Funds held by Lerder at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. - L . : : ‘

3. Applicsiion of Payments. Unless appllcabie_léw es otherwise, all payments received by Lender under
paragraphs 1 and 2 'shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under. paragraph 2; third, to interest due; fourth, 10 principal'dtxe;_and last, to any late charges due under the Note.

* 4. Charges; Liens. Borrower shall pay all taxes, assessm nts, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, ifany.
Borroiver shall pay these obligations in the mahner.provided in paragraph 2, or if not paid in that manner, Borrower .-
shall pay them on time directly to the person-owed payment. Barrower shail prompily furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments. > - S : .

. Borrower shall promptly discharge any lien which has prio ver this Security Instriment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lieh; or (c) securés from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.: If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instriment, Lender may give Borrower a riotice identifying the lien.
Borrower shall satisfy the lier or take one or more of the actions set forth above within 1C days of the giving of notice.

" '5.' Hazard or Property Insurance. - Borrower shall keep the improvements now existing or hereafter erected onthe
Property insured against loss by fire, hazards included within the term "extended coverage” and any cther hazards,
including floods or flooding, for which Lender requires insurance.” This insurance shail be maintained in the amounts
-and for the. periods that Lender requires.  The insuran ' rier ding the insurance shall be chosen by Borrower-:

“subjett to Lender's approval which's unre withheld:"If Borrower fails to maintain coverage described
-above, '-eh?,‘@f may, at Lender's OVer: der's rights |
pa n




he restoration orrep, et tically f ‘or rity. would’ ssened, surance proceeds :
‘shall bie applied to the sums secured by this Security Insirument, whither or not then due, with any excess paid to
" Borroiwer.: If Borrower abandons the Property, or doés not. jér within 30 days a notice from Lender thatthe . .
- insurance carrier has offered 1o settle a'clain, ther'Lender may collect the insurance proceeds. Lender may use the
procesads to repalr or. restore the Property o to pay sums secured.by this Security Instrument, whether or not then due,
: The 30-day period will begin when the netice Is given. o e R T Lt SRR

.. Unless Lender and Borrawer otherwise agree in writing,:any application of proceeds to principal shall not extend or. -

" postpone the due date of the monthly payments referred to.in‘paragraphs 1 and 2 or change the amount of the
payments. .If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender tc the extent of the sums
securizd by this Security instrument immediately-prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall. occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Propsrty.. Borrawer shall be'in defautlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lendeér’s goed faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest.. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by catsing the action or proceeding to be dismissed with a ruling that, in Lender's good faith -
determination, precludes forfeiture of the Borrawer's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.. Borrower shali aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but nct limited to,
represertations concerning Borrower’s occupancy of the Property as a principal residence.  If this Security Instrurment
is on a leasehold, Barrower shall comply with all the provisions of the lease. if Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.- If Borrower fails to perform the covenants and agreements
contained in this' Security Instrument, .or there Is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary.ic protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.

- ‘Although Lender may take action under this paragraph 7, Lender does not have to do so. ‘

Any amourts disbursed by Lender under this paragrapt all become additional debt of Borrower secured by
this Sacurity Instrument.. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest; upon notice from Lenderto
Borrower requesting payment. - - L I S : S : L

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lénder lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage stbstantially equivalent to the mortgage insurance previously in effect, at a cost
suibstantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aiternate
mortgiage insurer approved by Lender.  if substantially equivalent mortgage insurance coverage is not available, .
Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender will accept, use and retain
these payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an'insurer approved by Lender again becomes available and is obtained. - Borrower shall pay the premiums required
to maintain mortgage insurance In effect, or io provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with gny written agreement between Borrgwer and Lender or applicable law. ) . :

‘ ; f ke reasonable entries upon and inspactions of the Property. Lender
] ' ecifying reasonable cause fer the inspection. . -
 direct or consequential, in connection wi
ance inlieu of condemnation, are hereby -




ount of the pro lied by
ore the taking, divided by (b) the fair
| be pald to Borrower. Inthe event of a
he Prope mediately b n
ess Borrower and Lender ‘otherwise agree in writing or -
, S ) to.the sums secured by this Security Instrument
whether or not the sums are then due. o T SRR , ‘
- If the Property is abandoned by Borrowt -“or if, after notice by Lender to Borrower that the condemnor offersto
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sectired by this Security Instrumént, whether or not thendue. .

Utiless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or

postpione the due date of the monthly payments referred 1o paragraphs 1 and 2 or change the amount of such
payments. : DR R R L : SPETES

. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time tor payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabitity of the original Borrower or Borrrower's SUCCESSOrS in
imerest. Lender shall not be required tc commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originai Borrower or Borrower’s sticcessors in-interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successers and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17.. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Security instrument only to
mortgage. grant and convey that Borrower’s interest in the Property 'under the terms of this Security Instrument; (b)is
not personally cbiigated to pay the sums sectired by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower’s consent, :

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan

..charges, and that law is finally interpreted so that the interest or otherloan charges coliected or to be collected in

connection with the loan exceed the permitted limits, thén: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and: (b) any sums aiready collected from Borrower which
exceeded permitted limits will be refunded to Borrower,| Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will bie treated as a parilal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Berrower provided for.in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any;other address Lender designates by notice to Borrower.
Any notice provided for inthis Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. [T N L S N

- 115, Governing Law; Severability. “This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or .clause of this Security Instrument or the
Note conflicts with applicable faw, stich confiict shall niot affect cther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision:To this end the provisions of this Security Instrument and
the Note are declared o be severable. A - T :

.16. Borrower’s Copy- Borrower shall be given one conformed copy of the Note and of this Security instrument.

, 7. Tranéfer of the Property or a Beneficial interest in Borrower. If all or any part of the Propesty or any interest
init is sold cr transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural
person) without Lenhder's prior writter consent, Lender'may, at its option, tequire immediate payment in full of alt sums

‘'secured by this Security instrument. .However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. - .
“11f Lender exercises this option, Lender shall give B frower notice of acceleration. ‘The notice shall provide a period
' otice is defivered or mailed within which Borrower must pay ail sums secured
y thi ims:prior.to the expiration of this period, Lender may invoke: .
' r demand on Borrower. R
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&fore the taking is less thanthe -~



coelelation had occurt ¢ (b} cures any defatit: ‘or agresments; () pays all expenses incurred
“* in enforcing this Sécurity Instrument, | cluding, -attorneys’ fees; and (d) takes such action

- as Lender may reasonably require 1o assuri g lien‘of this #ty Instrument, Lender’s rights in the Property and’
“‘Borrowier's obligation to pay the ‘sums:secured;by this’ ity.instrument shall continte unchanged. - Upon se
reinstatement by Borrower, this Secuirity instrument and the abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under ’
paragraph 17. = : i e e B :
" 19, Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Security

Instrument} may be sold one or moare tirnes without prior notice to Borrower. . A saie may result in a change in the entity
(known as the "Loan Servicer®) that collects mcnthly paymients duie under the Note and this Security Instrument.- There

also riiay be oné or more changes of the Loan Servicer unrelated to a sale of the Note. {f there is a change of the Loan

Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable
- law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
- made,; The notice will also cqntain any other information r juired by app!icable law.

" 20. Hazardous Substances 3orrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances'on or, in the Property. -Borrower shall not do. nor allow anyone else to do, anything

affecting the Property that is in violation of any, Environmental Law. The preceding two sentences shall not apply to the

presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized to
be appropriate to normal resideritial uses and to maintenance of the Property.

- Borrower shall prumptly give Lender written notice cf any investigation, claim, demand, lawsulit or other action by
any governmental o regulatory agency or private party involving the Property and any Hazardous Substance or
Environraental Law of which Borrower has actual knowledge. ;If Borrower learns, of is natified by any governmental or

regulatory authority, that any temoval or other remediation of any. Hazardous Substance affecting the Property is

necessary, Borrower shall promptly take all necessary romedial actions in'accordance with Environmenta! Law.

As used in this paragraph 20, wiazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides; volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. - As used in this paragraph 20, *Environmental Law" means federal laws and laws of the

. jurisdiction where the Property is located that relate to health, safety or environmental protection. :
NON-UNIFORM COVENANTS. Borrower and Lender funhér,c0venarit and agree as follows:

21. Acceleration; Rérﬂedies. Lender s'hyali give mbﬁbé tdBorrower prior fo acceleration following Borrower’s
breach of any covenant or.agréement in this Security instrument (but not prior to acceleration under paragraph

17 upless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauli on or before the date specified in the notice may

result in acceleration of the sums securad by this Security Instrument and sale of the Properly. The notice shall

further inform Borrower of the right tc reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceieration and sale. 1f the defauit is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable lav. Lender shali be entitled to collect all expenses incurred in pursuing
thf,- ;‘emgdies’ provided in this paragraph 21, includirig, but not limited to, reasonable atforneys’ fees anid costs of
title’'evidence. o Lk : B )

. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule a writien notice of the
occirrence of an evert of default and of Lender’s eiection to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of saie in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time reguired by applicable law, Trustee, without demand on Borrower, shali sell the
Projperty at public auction to the highest bidder at the time and place and under the terms designated in the
_notice of sale in one or ‘more parcels and in an! e determines. ‘Trustee may postporne sale of all or

- ‘any parce! of the Property by pliblic an ceme ime and place of any previously scheduled sale.

- Lender or its designee ma purch al R T e T T
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Iegaiiy entiﬂed to it g
3 in nt, Lender shall request Trustee )
and I notes ‘evidencing debt secured by this.
P -warranty and thhout charge to the person
all pay any recardation.costs.

i 3\ Substmne Trustee: Lender may from time irrie Trustee and apponnt a sticcessor trustee toany
. Truste(» appointed ‘hereunder. Without éonveyance of the, Pri ' SUC essor trustee sha!l succeed to all the title, -
: power ‘and duties conferred upon Tnxszee herein and by applzca N

24, A'm:rneys Fees._
: attom s’ fees awarded by
. Riders to this Sec

If one mr triore riders are executed by Borrower n i rec f g or with this Secunty Instrument the covenants and
- agreements of each such rider shall be incorpo 1 ; 1§ id-and supplement the covenants and
'agreemonts of th!s Secun ent as lf the fth-s Secunty instrument. [Check apphcable
: bov o
' , ‘{114 Famity Rider ‘
-0 Bwyeekly Payment Ride@
Second Home Rider
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