._'1'_5¢ grantoris

TH FIRST FEDERAL: SAVINGS AND LOAN ASSOCIATION
EMERICA : ~ ,andwhose -

SO T R o SR S 1 der”). Borrower owes Lender the principal sum of
FIFTY EIGHT: THOUSAND AND NO/100:: G R 3 :
SR UL DS RN L S ~Dollars (US.$ ~ -58,000.00 ).
‘This debt is evidenced by Borrower’s notc dated the same:-date as- this -Security Instrament ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on'AUGUST. 1, 2022 o
“This Security Instrument securcs to Lender: (5) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of. all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Bomower's covenants and agreements under this Security
Instruraent and- the -Note; and (d) the: repaymeat. of -any future advances, with ‘interest therecn, made to Borrower by Lender -
. pursuant to the paragraph below ("Future Advances”). " S e :

. 'FUTURE ADVANCES. Upon request 10 Borrower, Lender, at Lenders’s option prior fo full reconveyance of the property by, -
Tristes to Borrower, may make Future Advances to Borrower. ‘Such Future ‘Advances, with interest thereon, shail be secured by
- this Dzed of Trust when evidenced: by promissory notes stating that ‘said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys ‘to Trustee, in rast, with power of sale, the following described propezty located in -
C 00 KLAMATH " County,Qregon: - = i il . '

DING TO THE OFFICIAL PLAT THEREOF ON -
OF . KLAMATH COUNTY, OREGON.» TOGETHER WITH
NO. 5525 b ,

which has the address of 418 LAGUNA ST, KLAMATH & Ghn R
Oregon o 9me01. S : | ciy

' 'TOGETHER WITH all the improvements niow. or hereafter erécted on the property, and all easements, appurtenances, and
fixtires now or hereafter a part of the:properiy: All replacemer and ‘additions shall also be covered by this Security Instrument. © -
_ All of the foregoing is referred 1o in this SecurityInstramént as; Property.” : o
BORROWER COVENANTS that Borrower. is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demznds, subject to any encumbrances of record.
‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
“1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dcbt evidenced by the Note and any prepayment and late charges due under the Note.
©+2, Funds for Taxes and Insurance. Subject to 2 licable lawor t0 « Written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sem ("Funds”) equal o one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
.+ paymicnts or ground; rents on. the Propexty, if any; (c) yeaily bazard or property insurance premiums; (d) yearly flood insurance -
- premiums, if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
" \with'the provisions of paragraph 8, in lieu of, the payment Gf mortgage insurance premiums. These items are called "Escrow Items.” -
*-Lender may, at any time, collect and hold ids not to exceed the maximum amount 2 lender for a federally related

OREGON-Single Family




e y.8 federal ag; entality; or entity ( i
s Loan Bank; Lender shall apply the Funds to pay the Escrow Items.
inds, annually ‘analyzing the escrow. account, or verifying the
‘and’ applicable law. permits' Lender-to make such a charge.

However, Lender may-require Borrower to pay 3 ione- ‘che ( dependent real estate tax reporting service used by
Lender 'in connection: with this loan, unless applicable law' provides otherwise. Unless an agreement is made or applicable law -
requires: interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fands. Borrower and
Lender may agree in writing, however, that intezest shall be pnid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of - the Funds; showing credits and debits t0 tha Funds and- the purpase for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

“If the Funds held by Lender exceed the ‘amounts permitted to be held by applicable law, Lender shall account to Borrower for .
the éxcess Funds in accordance with the requiréments of applicable law. If the amount of the Funds keld by Lerder at any time is
not sufficient 1o pay the Escrow. Items when due, Lender may. so motify Borrower in wiiting, and, in such c2se Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. - : Tk ; '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire. or ‘sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of: acquisition or sale as a credit against the sums secured by this
Security Instrument. R CE : v

" 3.:Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interst due; fourth, to principal due; and last, to any Iate charges due under the Note. :

4, Charges; Liens. Borrower shall pay:all taxes, assessments, charges, fines and impositions attributable to the Property
which inay attain priority over this Security Instrument, and 1zasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not ppaid in that manner, Borrower shall pay them on time directly to the
person: owed payment.. Borrower: shall prompily furnish to:Lender-all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promiptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien ‘which has priarity over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by: the: lien in‘a manner acceptable 1o Lender; (b) cuitests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to this Security
Instrument. If Lender determincs: that any part of the Property is subject to-a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying’ the lien: ‘Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice. .. : _

5; Hazard or Property Insurance. Bormower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term Textended’ coverage" and any other hazards, including floods or
floodinig, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier/providing the insufance shall be chosen by Borrower sibject 1o iender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, cbtain
coverage to protect Lender’s rights in the Propesty in accordaice with paragraph 7.

All insurance policies and renewals shall be accepiable io Lender-and shall include a ‘standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. - - PR :

" "Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeity damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
securéd by this Security Instrument, whether or not then ‘due, ‘with. any excess paid to Borrower. If Borrower abandons the

Property, or does not answer. within 30 days a niotice from' Lender that the insurance carrier. has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2i the Property is acquired By Lender, Borrower’s right o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ) RERTRRTE T A e R R ; . .

6. Occupancy, Preservation, Maintenance and Protsction of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of -
this Security Instrument and shall continue &0 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise: agrees in writing,” which consent shall not. be unreasonably - withheld, or unless
extennating circumstances exist which are beyond Bomrower's control. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal; is begym that in Lender’s good faith judgrnent could resuli in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process; gave materially false or ‘inaccurate information or statements to-Lender (or failed to provide Lender with
any material information) inconnection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on a leaschold, Borrower -
shall comply with all the provisions of the lease. If Borrow: uires fee title to the Propexty, the leaschold and the fee title shall -
not 1erge unless Leader agrees to the merger in writing.. | R : . _
"\ Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security ‘Instrament, or there is a legal ‘proceeding : faay significantly affect Lender’s rights in the Property (such as a

~* proceeding in bankruptcy, probate, for condemngition or forfeiture or tc enforce laws or regulations), then Lender may do and pay

" “riot have to do o0

for whatever is necessary. to protect the value; the Property and Lender’s rights-in the Property. Lender’s actions may include '
* paying any sums ‘secured by a'lien whi priori ‘this Security Instrument, appearing in court, paying reasonable -
“aftoriieys’ fees [ eTe Alth Lender may. take acﬁon.under’t.'ms paragraph 7, Lender does ..




ce. at Borrower’s expenseto Ot

Azran

may, but need ‘also pi e Borrower s interest. 1f the collateral becomes damaged, the

, r may not pay any claim Borrowe {: v any claim made against the Borrower. Borrower may

later cancel this coverage by providing evidence that Borrower obtained vroperty: coverage elsewhere. o

The Borrower is responsible for cost of any insurance purchaszd by Lender. The cost of this insurance may be added to your

- contract or loan balance. - 1f the cost is added to the contract or loan balance; the interést rate on the underlying contract or loan will

apply to this added amount. ‘Bffective date of coverage may: Yie the date the Borrower’s prior coverage lapsed or the datc the
Borrowexfailedmprovidepmofofcoverage. S A o B

The coverage Lender purchases may be considerably more xp;er{tslive than insurance the Borrower can obtain on Borrower’s

own m:?:g;may not satisfy the rieed: for property damage coverage or other mandatory liability insurance requirements imposed by
icable law. : : ) e S
=P 8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrumeit, Borrower shall pay the premiums Tequired to maintain the mortgage insurance in effect. If, for any reason, the
e i ‘ wired be in effect, Borrower shall pay the preminms required to
ge su ‘ ! riously in effect, at a cost substantially equivalent to the cost
to Borrower of the morigage insu iously in te mortgage insurer approved by Lender. If su i
equivalent mortgage insurance coverage is not Lender each month a sem equal to one-
the yearly morigage insurance premium being paid b : coverage lapsed or ceased t0 be in effect.
Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve payments may
no longer be required, at the option of Lendex, if ‘mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer, approved by Lender 2gain becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, of to provide a 1oss reserve, until the requirement for mortgage insurance ends in
accordarice with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notice at the ime of or-prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. N R .

" I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair market
immediately before the taking is equal to_or greater than the amount of the sams secured by this Security

s ) vnless Bofrower ‘and Lender otherwise agree in writing, the sums secured by this

Security Instrumen : the proceeds multiplied by the foltowing fraction: (a) the total amount of the
sums szcured imm divided by (b) the fair market vaiue of the Property immidiately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the Fair market value of the

Properiy immediately before the taking is less than the amourit of the sums secured immediately before the taking, unless Borrower

and Lender otherwise agree in’ writing- or unless applicable 1aw otherwise provides, the proceeds shall be applied to the sums

secured by this Securl Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, of if, after notice by, Lender 10 Borrower ihat the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whether or not then due.’. - SR .

Unless Lender and Borrower otherwise agres in writing, any : Tication of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred o in paragraphs 1:and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security- Instrumeat granted by Lender to any successor in interest of Borrower shall not
operaie to release the fiahility of the original Borrower o Bofrower's Successors n- interest. Lender shall not be required to
- commience proceedings ag in i } i t or otherwise modify amertization of

the sums secured by this Security Instrument by reason of any deman ower or BOrrowser's Successors in
intcref,s;d Any forbearance by Lender in exercising any right or remedy shall notbe a waiver of or preclude the exercise of any right
or remedy. : ‘ : i B
'12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The. covenants and agreements of this
Security Instrument shall bind ‘and benefit the: successors ‘and assigns of Lender and Borrower, subject to the provisions of
graph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instniment but does not execute the Note: (a) is co-signing_ this Security Instrument only to mortgage, grant and convey that
Bosrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; an nder and any other Borrower may agres 10 extend, modify, forhear or
make any accommodations with regard to the is Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured’ ity In: is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or -other loan charges coliected or o be collected in connection with the loan
exceed the permitied fimits, then: (a) any.such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) zny sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payiment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

| 14. Noftices. Any notice to Borrower provided for in.this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anather method. The notice shail be directed to the Property Address or any
other address Borrgwer designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any, other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Bomower or Lender when'given as provided in this paragraph.

. 15. Governing Law; Severability.! “This Security ‘Instrument.
jurisdiction _in which the Property is located. In-the event

‘corflicts with applicable law, such conflict shall not affe’(it,omgr,provisiéns o
given effect without the conllicting provision. To this end the provisions of this
. seyerable, I O L SR e ;
Ui 16, Borrower’s Cop ' shall be gi conformed copy of the Noto and of this Security Instrument.
:: 17, Transfer of the FXo] ‘or. ial in Borrower. If all or any part of the Property or any interest in it is
15§ eficial : ‘sold or. transferred and Borrower is not a natural person) without

gte payment in full of all sums secured by this Security - -

prohibited by federal law as of the date of this




’ right to-have entorcen :
- Instrument it I i 16 5 (cr such othe period as applicable law may
specity foi: reinstatement) 1 “of the’ rty, pirsuant’ ower of sale contained in this Security: Instrument; of M) ..
“entry of a judgment enforcing; this ‘Security. Instruii ) itions: 5t Borrower: (3) pays Lender all sums which-then. . ’
would bedue under this Security Instrum e “had occurred; (b) cures any default of any other
COvenants; or. agreements;: (¢)" pays all- expenses: this: Security - Instrument, including, but not limited to,
reasonable attorneys® fees; and (d)-takes such action & 13y reas to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation: ' ! ! i i

, i “Instrument

fully effective as if no acceleration had occurred; However, this right to reinstate

paragraph: 17. sl TR LT CLoE : v

. 119, Sale of Note; Change of Loan Servicer, The Note or.a ‘partial interest in the Noie (together with this Security
Instnurent) may be sold one or more titmes without prior notice to Borrower. A sale may result in 2 change in the entity (known as
the "Loari Servicer") that coilscis monthly payments:due under the Note:and this Security Instrument. There also may be one or

more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be given
* written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the neéw Loan Servicer and the address to which payments should be made. The notice will also contain any other information
O virod by applicable law. e oresencs, use, ' S

20. Hazardous Substances.. Borrower shall inot cause 0 permit. the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Bomowes shall not do, nor: allow anyone 1se tov do, anything affecting the Property

continue imchanged. Upon reinstatement by Berrower, this Security

that is in’ violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Property.of small quantities of Hazardous Sabstances that are generally recognized to be appropriate to normal residential uses and -
to maintznance of the Property. | - .- : SR : ,

-Barrower shall promptly give 1ender wiitten notice of ‘any . investigation, cleim, demand; lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, o -is:notified by any governmental or regulatory authority, that any
removal or ‘other remediation of any Hazardous Substance affecting the ‘Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. o

* As used in this paragraph 20, “Hazardous' Substances”. are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: - gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. . S o »

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant an

21. Acceleration; Remedies. Len i ice r prio! i Borrower’s breach of
any covenant or agreemet in this Securi ] i 3 ess applicable
law provides otherwise). The notice shall specify: de i
less than 30 days from the date the notice is given to Borrower; by which the and (d) that failure to
cure the defauit on or before the date specified in the notite may Tesult in acceleration of the sums secured by this Security

Tustrument and sale of the Property. The notice shall forther inform Borrower of the right to reinstate after acceleration

and the right to bring a court action- to assert the non-exisience of a default or any other defense of Borrower to
acceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its optics, may
require immediate payment in full of all sums secared by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by ‘applicable jaw. Lender chail be entitled to collect all expenses
incorred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees
and costs of title evidence. ‘ )

1f Lender invokes the power of sale, Lender sball execute or cause Trustee to execufe a wriiten notice of the
oceurrence of an event of default and of Lender’s election to cause the Property to be sold and snall canse such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shail give notice of sale in the
manuer prescribzd b'{ a&pﬁc‘able law fo Borrower and to other persons prescribed by applicable law. After the time

required by applicable law, Trustee, without demand on' Borrower, shall sell the Property at public auction to the highest
bidder at the time and piace and under the terms designated in the notice of sale in one OF moVe parcels and in any order
Trustee determines. Trustee may postpone szle of all or any parcei of the Property by public annonncement at the time and
place of any previously scheduled sale. Lender.or its designee may purchase the Property at any sale.

“Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
fherein. Trustee shall apply the proceeds of the sale in thie following order: (a) to 211 expenses of the sale, including, but not
imited fo, reasonable Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person Or persons Jegally entitled to it. - S :

. '122. Reconveyance. Upon payment of all sums secured ) strurnent, Lender shall request Trustee to reconvey
the. Property and: shall surrender this Security Instcument: and:ail notes-evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for.a fee of nct less than $5.00 to the person O PEISORS legally
entitled to it. Such person or persons shall pay any recordation costs. . o L ' :

.23, Substitute Trustec. Lender may, from time {0, tme, ¥ rustee ‘and appoint a successor trustes to any Trustee

appointed hereunder. Without conveyance of the Property trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicablelaw. @ oo ' ‘ R S
o 04, Attorneys” Fees. ‘As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys” fees
awarded by an appellateconrt. DN : i

.4, 26, Riders to this Security Instrument, Tf one or mofe Tiders are executed by Borrower and recorded together with this
Secixrity Instrument, the covenants and agreements of each su h rider shall be incorporated into and shall amend and supplement

the jcovenants and agreements of this Security, Instrument 2 if the rider(s) wers a part of this Security Instrument.
[Check applicable box(es)) v R I s S ) ; i
[ ] Adjustable Rate Rider i - [X] 14 Family Rider -
“1_] Graduated Payment Rider . | "] Biweekly Payment Rider
[)palloonRider - - [ I Rrax r , - [ second Home Rider

, OMMITHMENTS MADE BY US AFTER
ANS. AND OTHER CREDIT EXTENSION WHICH
EFOLD, PURPOSES OR SECURED. SOLELY BY THE

o& CONSIDERATION AND BE SIGNED k -




*****’ **** 'County és;‘ :
* '**1997**** 'personanyappearedmeabovenamed"
and acknowleBged

eha]f oI said pnnczpal and ... he acknowl-




o 1-4 FAMILY C(DVENANTS In addmon 0. the [ venams and agreemems made in the Security Instrumem,
‘ Borrower and Lender further covenant and agree as follows:: -
i “A. ADDITIONAL PROPERTY SU‘BJECT TO THE SECURITY INSTRUMENT In addition to the
- Property described in the Secunty Instrument, the followmg items are added to the Property description; and shall
. aiso constitute the Property covered by the Secunty Instrument: building ‘materials, appliances and goods of every
namre whaisogver now or hereafter located in, on, or used, or intended to be. used in connection with the Property;
“including, ‘bt not limited to, those for the purposes of supplymg or distributing heating, cooling; electricity, gas,
waler, air and: hght, fire prevenuon and exlmgmshmg appararm security and access control apparatus, plambing,
bal.h tubs, water heaters, waer closets, sinks, ranges, stoves, refngerarors, dishiwashers, disposals, washers, dryers,
: awnmgs, storm windows, storm’ doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling ' and attached floor ‘coverings ‘now . or hereafter attached to- the Property, all of “which, inciuding
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Ingtrument. All of the foregoing together: wrth the Property descrﬂ)ed in the Security Instrument (or the leasehold
"estate if the Secunty Insu:ument is-on a leasehold) are. refen'ed toin thns 1-4 Family Rider and the Security
i Im‘lmmentas the "Property
‘B.USE OF PROPERTY; COMPLIANCE WITH! LAW Borrower snall not seek, agree to or make a
: change in the use of the Property or its zomng classrficauon unless Lender has agreed in writing to the change.
Borrower - shall comply thh all Iaws ordmances regu]anons and requirements of any governmental body
apphcable to the Property. .~
5 G SUBORDINATE LIENS. Except as pemuned by federal law, Borrower shall not allow any lien inferior
to’the Security Instrument to be perfected against the Propetty without Lender’s prior written permission.
& D/RENT LOSS INSURANCE. Borrawer shall mamtam nsurance agamst rent Ioss in addition to the other
hamrds for which insurance is required by Uniform Covenant Sooe o
N "BORROWER’S RIGHT TO RJ‘EINSTATE" DELETED Umrorm Covenant 18 is deleted.
. F.BORROWER’S OCCUPANCY. Urless Lender: and ‘Borrower otherwise agree in writing, the first
‘ sentence in Umforn Cownant 6 concemmg Borrower s-oocupancy of the Property is deleted.- All remaining
: covenants and agreemems set forth in Uniform Covenant 6 shall remam in effect. e

'inéiéurﬁonr"- . Form31703i83
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' H. ASSIGNMENT OF RENTS; APPOINTMENT OF ‘RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, fegardless of to whom the Rents of ‘the Property are payable. ‘Borrower authorizes Lender or Lender’s
agents to collect!the Rents, and agrees that eachi tenant of the Property shall pay the Rents to Lender or Lender’s

agents. However, Borrower shall receive the Reats unt Lender has given Borrower notice of default pursuant to

paragraph 21 of the Security Instrument and (if) Lender bas given notice to the tenani(s) that the Rents are to be

paid to Lender or Lender’s agent. This assignment: of Rents constitutes. an absolute’ assignment and not an
assignment for additional security only. = S el , :

i - If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
‘trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of th ‘Property;: (ifi) Borrower agrees that each tenant of the
Property shall pay all Rents Gue and unpaid to Lender or Lender’s agents upon Lender’s -written demand ‘to the
tenant; (iv) unless applicable law provides: otherwise, ali Rents collécted by Lender or Lender’s agents-shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but rot

* - limited to; attorneys’, fees, receiver’s fees, premiums on receiver’s bonds, Tepair and maintenance costs, insurance
premiums, taxcs, assessments and other charges on the: Property, and then to the sums secured by the:Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those

Rents: actually received; and (vi) Lender shall'be entilled to have ‘a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property assecurity. @ .~ o PR AT e
| If the Rents of the Property are not ient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedne:
Borrower to Lender secured by the Security. Instrument pursuant to Uniform Covenant 7.

' Borrower represents and warrants that Borrower has not eéxécuted any prior assignment of the Rents and has
ot and will not perform 'any act that would prevent Lender from exercising its rights under this paragraph.

: Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control
‘of or maintain the Property. before or after giving notice of default to Borrower. However, Lender, or Lender’s
‘agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
'shall not cure ar waive any default or invalidate any other ) \

secured by the Security Instrument are paid in full

de or..breach under any note: or agreement in
Security Instrament and Lender may invoke any of the-

o [ (Seal)
' (Seal)

-Borrower
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’ v st day

P. M., &nd duly recorded in Vol :

ge 25100 - o
a G. Letsgh; County Clerk -~

S  7 the -~ 30th
‘A M, and duly recorded in Vol. _:M97
e 31888 . .

- ~Bernetha G Letsch, County Clerk




