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ONS NDEEDOFTRUST @
LINE OF CREDIT DEED OF TRUST

LmE OF (:REDIT INSTRUMENT. (a) This Deed of Trust ls a LlNE OF CRED\T INSTRUMEN"' (b)- The maximum principal amount to be advanced
pursuant 15 the Note is $144,100.00. (c) Tha term of tha Ncle commentes on the ‘date of this Deed of Trust and ends on December 25, 1897. (d) The
maxinium principal amount{c be’ advanced pursuantto the Note may be exceedad by ‘advances necessary to complete construction 'of previously
agmed upon improvements on tha Rsal Property :

THIS  DEED OF TRUST IS DATED SEPTEMBER 25 1997 among RchARDG‘CURT!s fil and CORINNA L
CURTIS, whose address Is 4343 OLD FORT RD. #E, KLI:\MATH FALLS, OR 97601 (referred to helow as
Grantor"); BANK OF SOUTHERN OREGON, ‘whose address is 1455 EAST McANDREWS ROAD, MEDFCRD, OR -
97504 (referred to. below sometimes ag "Lender” and’ samﬂaimes as "Beneficiary”); and AMERITITLE, whose
address is 222 SOUTH SIXTH STREET, Kl.AMATH FALLS OREGON 97601. (referred te below as "Trustee™).

CON‘IEYI\NCE AND GRANT. For valuable cons!derntlon, Grantor (,onveys to Truslee for the beneft of Lender as Beneficiary all of Grantor’s
right, titie; and interest in: and o the following described real propedy together with ali existing or subsequently erecled or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water; waler rights and dilch rights (including stock in utilities with ditch
or imgation rights); and all ‘other rights, rovalties, and profits relating to the real prcpe:tx including without limitation all minerals, oll, gas, gecthermal
and sxmnar matlers, located in LAMATH Coumty, State of Dregon {the | Real Property"):

LOT 19.OF LAKEW‘DDD 'HEIGHTS, ACCORD‘ING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE 7 ‘
; OFFICE OF THE (COUNTY CLERK OF KLAMATH COUN'IY ‘OREGON. :

The, Real Properly or ils address is communly known as 2679 LAKESHORE DR., KLAMATH FALLS, OR 97601. ; ‘
~The Real Property tax ldantiﬁcsﬁon number is 3808—0230A—0090@ :

Grantor present!y assigns to Lender (also known as Beneﬁciary in Deed of Trust): all of Grantor's right, title, and interest in and 1o all present and
fulurs leases of the Property and-all: Rents'from the ‘Property.’ In addition, Grantor grants Lender a Umforrn Commermai Code secun‘y h’emt in the
Rents and tha Personal Propsrty defined below. : :

DEFIMITHOHS Tha 1ollowing words shail have the fomwlng meanings when used.in this Deed of Trust Terms not otherwise deﬁ'led in this Deed of
* Trust shall have the meanings aitribuled to such terms in the Uniform Commerclal Code All rs‘arances to douar amourits shall mean amounts in lawful .
money of the United States of America : :
‘Bereficlary. The word 'Eaneﬂolan?‘ means BAN!( O%' SOUTHEHN OREGON. s suecessors and ass!gns BANK OF SOUTHERN OREGON alsc‘ N
s referrecs fo as "Landar” in this Deed of Trust, o ‘ : .
Deed ‘of Trust, The worc}s "Daed of Trust” maan this Deed r ‘Grantot, Lender, and Trustas, and includes without llmltalmn all B
»jasslgnment and secunty lntares% pravislons re!»ung to the Pers Propedy and Rents :
‘Grantor.: The word ‘Gmnlor' means any and al pe enlitigs execu‘ﬂng lhss Deed of Trust, lncludmg without Himitation RICHARD G
CCURTIS il and CORINNA LCURTIS. -~ o - :
”Gunranlor. “The' word ‘Guarantu" means and indudas withgut hnxtahon any and aﬁ guaranibfs, suzet!es and accommodahon parhas in
: connechon with the Indebledness. : :
: lmprovemenls The word "Improvemenis means: and inciudes out m:iahon all axishng and fulure improvements, bunldmgs, chMm.
mobile homes affixed on the Real Property, faeﬂxﬁas. addmons. re{:iacamants and other consh'uct:on on the Real Property. :
" indebtedness. “The werd TIndsbtedness™ meam all ‘principal an: terest payab!e under the Note and any amounts expended or advanced by

“Lerder io discharge obligations of Grantor or expenses incurred by Trustes' or Lender lo enforce obligations of Grantor under this Desd of Trust,
togather with lnterest on such amounts as provided in this Deed of Trust :

‘ Lender. The word 'Lsndsf' maans BANK OF SC)U"HBRN OREClON ns successers and esslgns
i the prlncip&i smount of $144,100.00 from Gmntor to Lender,




o Docu ! ‘mean_and ‘h:cluda\f vithout limitation &ll promissory noles, credit agreements, loan -
87 on . ‘guaranties, security agreary n's; ' mortgages, deeds of trust, and ali other inskuments, agreemenis and
documents, whether now or hersafter existing, exgauted in connection with the Indeblednass. - - : o

Rents. The word "Rents” mans 8t present and fuiure rents, reve ﬁes'.‘royal'ﬁés. profits, and other benefils derived from the

¢e. The word "rrustee" meansAMEerLEandany SUbsﬁ‘t'utq or suéf_:e,spr trustees: : : , ~
THIS DEED OF ‘TRUST,. INCLUDING THE ASSIGNMENT OF RENTS: AND THE SECURITY. INTEREST I THE HENTS AMD PERSONAL
PROPERTY, IS GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDHESS AND - (2) PERFORMANCE OF ANY AND ALL OBLIGATICNS OF
GRANTOR UNDER THE NOTE; THE RELATED DOCUISENTS, AND T14i$ DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:  ~ "= ST LT e : ‘
 PAYMENT. AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender afl amounts sacured by this Daed of

Trust as ihey become due, and shall striclly and in a fimely manner:parform all of Grantor's obligations undar. the Note, this Deed of Trust, and the

Related Documents.” “ . 7 Ta S Sl ‘ ’
POSSESSIOM ANC MAINTENANCE CF THE PROPERTY.. Grantor agreos that Grantor's possession and use of the Property shall be governed by the
following}’p;rovisions: P Sl B P O SR . - . . .

Possussion and Use. ‘Unfil the occurrence of an Event of Default, rantor may :(a) remain in possession and contro! of the Property,  (b) use,
operale or manage ths Properly, and -(c) collect any Rents from the, Properly. -The following provisions relate to the use of the Properiy or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRISED IN THIS INSTRUMENT I VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. . BEFO! SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQU!RING
FEE TITLE TO. THE PROPERTY SHOULD CHECK WITH THE. PROPRIATE CITY. OR 'COUNTY PLANNING . DEPARTMENT TC VERIFY
APPROVED USES AND TO DETERMINE ‘ANY-LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS -
30.930. E A g Sl e ‘

Duiy to Maintain. : Grantor shallf'malntéih the Propérh} in tenantablé‘con'd}ﬂo'n and promptly perform &l repalrs, replacements, and meintenance
necegsary!opreserveit;va!ua. : . AREEE N - :

“Hazaidous Substances. The terms thazardous waste,” “nazardous substance,” "disposal,” release,” and "threalened relesse,” as used in this
Deed of Trust, shail have the same meanings as set.forth.in the. Comprehensive Environmental Response, Compensation, and Liability Act of
1930, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA", tha Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99483
("SAFIA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801; et seq., the Rescurce Conservation and Recovery Act, 42 US.C.
Section 6901, et saq., or other ‘applicable slale or Federal laws, rulss, or regulations adopled pursuant to any of the foregoing. The terms
*hazardous waste” and "hazardous substance” shell a'so includs, without fimitation, petroleum gnd petrolaum by-~products or any fraction thereof
and usbestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor’s ownership of the Property, there has been no

" uss, (yeneration, manufacture, storage, treatment, disposal; release or threatenad release of any hazardous waste cr substance by any person on,
undar, about or from the Property; *(b) Grantor has no knowledge of, or reason fo befiave that thers has been, except as praviously disciosed fo
and ncknowledged by Lendar in writing, () any use, generation, manufacture; storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance on,.under, about or from the Properiy by any prior owners of occupants of the Properiy or - {il) any actual or

threalened litigation cr claims of any kind by any person relating to such maiters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, ' (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on; under, about or from the Property and (i) any such activity shall be
conducted in compiiance with all applicable federal, state, and local laws, regulations and crdinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the Properly fo make such inspections and
tests, at Grantor’s expenss, as Lender may deam appropriate to determine compliance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes anly and shall not be construed fo creale any responsibility or liability on the
part of Lender to Grantor or to any other person. The reprasentations and warranties containad hersin are based on Grantor's due diligence in
investigating the Property fcr hazardous waste and hazardous substances. - Grantor hereby {a) releases and walves any future claims against
Lender for indemnily or contribition in-the event Grantor becomas liable ‘for cleanup or other costs under any such laws, and (b) agress o~
indemnify and hold harmless Lender agalnst any and ali claims, losses, Habllitles; damages, penalfies, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of ihis seciion of the Deed of Trust of as a consequence of any use, generation, marufacture,
storage, disposal, release or threalened release occuning prior to ‘Grantor's swnership or interest in the Property, whather or not tha sama was of
should have baen known ta Grantor. The provislons of this section’ of the Deed of Trust, including the cbliigation to indemnify, shalt survive the
payment of the: Indebtadnass and. the satisfaction and reconveyance of.the lien of this Dead of Trust and shail not be aifected by Lender’s

acquisition of any interast in the !’ropgdy, whether by foreclosure or otherwise.
Nulsance, Waste. Grantor shall nct causs, conduct or permit any nuisanco nor commi, permit, or suffer any stripping of or waste on or to the

Property or any porson of the Proparty. Without imiting the gentraliy of the foregoing, Grantor will not remove, or grant {o any other party the
right to remove, any timber, minfsra!§ (including ol and gas), soi, gg;wga or rock products without the prior written consent of Lender.

Removal of improvements. - Grantor shall not demolish or remove any Improvemants from the Res! Property without the prior writlen consent of
Lender. As a condition to the removal of any Improvements, Lander may require Grantor o make arrangoments satisfactory fo Lender fo replace
sucti improvements with improvaments of at least equal valua: R : : -

Lenifer’s Right to Enter. - Lender and its agents and represeniatives may. enter upon. the Real Property at all reasonable times to atiend to
Lender’s interests and‘ {o inspect the Property for purposes of Graritor's cqmpllancg with the terms and conditions of this Desd of Trust. :
‘ Conipiiance with Governmenta! Requirements. Grantor shail promptly comply with il iaws, crdinances, and reguletions, now or hereafter in

offect, of all governmantal authorities applicabla to the use- or cccupancy. of the Properly. ~ Grantor may contest in good faith any such faw,

ordinance, or regulation and withhold complianca during any proceading, Inchuding appropriate appeals, so long as Grantor has nolifisd Lender in
wﬂﬂng prior.to doing $0 and so long &s, In Lender's sole ‘opinion. Lan terests in'the Property ars not Jeopardized.. Lender may.fraquire
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- any lmiproilemants on the Picperly, tha improvements; $hall be compiatsd no lat r'than the ‘matuiity date of the Note (or such earlies date as Lender. "
- may re;asoniably establish) and Graintor 'shall pay in fufl ail. nses In‘connection with the work. - Lender disburse loan proceeds under such -
. tarms and conditions a3 Lendsr may des ] a5t craatad by this Dead of Trust shail have priority over afl possbie fiens,
" including those of mataral suppliers:and. imen. . Le nay’ among other things; that disbursement requests be supporied by receipted
bills, experss afidavis, waivers of fisns, construciion progr ‘and such other documsnlaticn as Lender may reasonably request.
DUE ON SALE ~ CONSENT. BY LENDER. Lendsr may, ut iis oplion; declare Immediately dus and payable ell sums secured by this Dead of Trust
upon the sals or transfer, without the Lender’s prior written consent, of all or any part of ihe Real Property, or any interest in the Real Property.- A "sale
or transfar'! means the conveyance of Real Property or any right, tille or interest thersin; whether legal, bencficial or aquitable; whether voluntary or .

involuntary: whether by outright sale, dsed, instaliment sals contract, lard contract, contract for deed, leasshold inferest with a term greater than thres

(3) vears, lease—option coniract, or by. salo, assignment; or lransfer of any banaficial interest In“or to-any land trust holding tills to the Raal Property, or
by any ‘cther method of conveyance cf Real Propery inferast. if any Grantor Is a corporation, parinership or fimited liability company, transfer also-
inciudas any change in ownership of more than twenty—fiva percant (25%) of ths vating stock, parinarship interests.or limited liabifity company interesls, -
as the casi may be, of Grantor. ‘Howaver, this option shal not be exgrclisd by Lender ii such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and lians 6n the Property are a part of this Deed of Trust.

Payment. Grentor shall pay when cue (and in all events prior fo dalinquency) all taxes, special iaxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Properly, and shall pay when due all ¢laims for work done on or for services

rendered or material furnished to'tHe Property. Grantor shall mainiain the Property free of ali fiens having priority over. or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and excep! as otherwise providad in this Deed of Trust.

Right. To Contest. Granior may withhold payment of any tax, assassment, or claim in conneclion with a good faith dispute over the obligation to
pay, so long &s Lander’s intarest in the Property is not jecpardizad.. If a'lisn arises or is filed &8s a result of nonpayment, Grantor shall within fifteen
(15) clays after the lien arises or; ¥ a llen is filad, within fifteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
raquested by Lender, deposit with Lendsr cash or a sufficient corpurate surety beid or other security satisfactory {o Lendar in an amount sufficient
o discharge the lien plus any costs and attornsys’ foes or other cliarges that could accrue as'a result of a foreclosure or sale under the lien. n
any contest, Grantor shall defond ltseif and Lender and shall satisfy any adverss judgment before enforcemsnt against the Property. Grantor shall
name Lender as an additional obliges under any strely bond fumnished in the coniest procasdings. . .

Evidence of Payment.: Grantor shall'upon deménii furnish to Lender satisfactory eviderice of payment? of the taxes or assessments and shali .
-authcrize the appropriate governmental official to deliver to Lender i ‘any fime a written statement of the taxes and assessmients against the =
. Hotica of Construction, Grantor shail natify Lander ! least fiftear (15) days before any work Is commenced, any services are furnished, or any. .

materials are sugplied 1o the Proparty, it any machanic's lien, materiaimen's an, or other Hisn could be asserted on account of the work, sesvices,

or mitterials. Grantur will upon request of Lendar furnish to Lend arivance assurances satisfactory to Lendar that Grantor can and will pay the
cost gf such improvamants. o : SRS : BT T

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.
- Malnlenarice of Insurance.: Grantor shall procure and maintain policles of fire insurance with standard extended coverage endorsements on a

replacement basis for the fuil insurable valus covering all Improvements on the Rga!l Properly in an amount sufficient to avoid application of any  ~ .

coinsurance clause, and with a standard morigagee clause In favor of Lender; fogether with such ‘othsr hazard and liability insurance as Lender

may reasonably:réquire. . - Policles shall. be writteri i, form, amotinls; coverages and basls reasonably accepiable to Lender ‘and issuad by a
company or companies reasonabiy acceptable to Lender. . Grantor, upon request of Lender, will deliver to Lender from time to time the policies or:
certificates of insurance in form satisfactery to Lendler, inciuding stipulations that coverages will not be cancelled or diminished without at least ten
{10) days' prior written notice to Lencer. Each insurance policy also shalt inciude an endorsement providing that coverage in favor of Lender will
not be Impaired in'any. way by any act, omission or default of Grantor of any other psrson. Should the Real Properly at any time becoms iocated
in an area designated by the Direclor of the Federal Emergency Meg'sa'gement Agenicy as a special fiood hazard area, Grantor agrees to obtaln and
‘mainiain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy limils set under the National Flood

Insurance Program, or as otherwisgequired by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properly. Lender may make proof of loss if Grantor
falls io do so within fiftesn (15) days of tha casualty. Whether or not Lender’s security Is impalred, Lender may, at ils eleclion, recelve and retain
the proceeds of any Insurance and apply the procesds fo the recluction of the Indebledness, payment of any ilen affecling the Property, or the
restoration and repalr of the Properly. If Lender elects to apply the procesds to restoration and repalr, Grantor shall repalr or replace the damaged
or destroyed Improvements in a:manner catisfactory to Lender. Lender shal, upon salisfactory.praof of such expenditure, pay or reimburse
Gran'or from the proceeds for the reasonabla cost of repalr or restoration if Grantor is not In defauit.under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days after thair receipt and which Lender has not commitied 1o the repair or restoration of the Properly shall
be used first o pay any amaunt owing to Lender unde this Deed of Trust, then o pay eccrued infersst, and the remeinder, if any, shall bs applied
to tha principal balance of the Indebledness. - If Lender halds any proceads after payment in full of the indebladness, such proseeds shall be pald
to Grantor as Granlor’s interests may eppear. [ERE A T

Uneapired Insurence at Sale. Any unexpired insurance shall inwre {o the beinsfit of, and pass to, the burchaser of the Preperty covered by this
" Deed of Trust at any trustes's salid or cther sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. , Subjact to any limitations set by epplicablg law, Lender may require Grantor to maintain with Lender reserves for
payment of annual taxes, nents, and ir ce premiums, which resarvas shall be cresated by advance payment or monthly payments ot a sum
estimated by Lender o be sufficiant to produce amounts at lfeast equal to the taxes, assessmants, and insuranca premiums to be paid. The reserva
funds shall be held by Lender as a general deposit from Grantor, wivch Lender. may satisfy by payment of the iaxss, sssessments, end insurance
premiums required to be pald by Granlor as they becoms due. Lendsr shall-have tha right to draw upon tha reserve funds to pay such items, and
Lendar shall not be required to determine the validity or accuracy of any item before paying it. Nothing in the Desd of Trust shall be canstruad as
raquiring L.ender to advance other monies for such purpioses, and Lender shall not incur any llability for anything it may do or omit to do with respect to
the reserve account. All amounts in {he reserve account are haraby p! eciged to further secura the Indebladness, and Lendsr is hereby authorized to
withdraw nnd apply such amounts on the Indsbladnass upon ihe occurrenca of un Event of Dafault. Lender shall not be required ta pay any interest or
earnings on the reserve funds urless requirad by law or-agreed to by Lender In wrifing. Lender doss not hold the reserve funds In trust for Granter,
and Lender is not Grantor's agent for payment of the taxes and assessments required to be paid by Grantor. :

EXPENDI}i'URES BY LENDL’.R. If Grantor fails to comply iilith any’ pro ion of this Deed of Trust, or if any action or procesding is commenced that




not bereg 0, take any:action the ‘

ate provided for in the Nols from tha.date Incurred or. pe
; ‘will: (a) bs payabls on'demand,’ (b) be addsd to the balancs of

- any fnstalitnent payments to becoma dija: during either:. (i) the term of any gpplicebls:

e p or (d). aining ferm'of the Note, tor - (c) be.freated as’a balloon paymant which will be due and payable at the Note's maturity:

This Daed of Trust also will sacure payment of. thess amounts. The righ's provided forin this paragraph shall be In addition to any other rights arany-
remedies {0 which Lendar may be entiled on dccount of the dafaulf.” Ay such’adlion’by Lender shall not be conslrued as curing the default so as to
bar Lender ffom any remedy that it othdrwise would have had, ™ " - e TR R ,f S T T
WARRANTY; DEFENSE CF TITLE. ‘Th?;followmg provisions relating to o ship of the Proparty ara a part of this Dead of Trust.

Title. : Grantor warants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of al fens and

encumbrances other than those set forth in the Real Property description or inany tie insurance palicy, title report, or final titie opinion issued in
favor of, and acceptad by, Lender in connection with this Desd of Trust, and . (b) Grantor has the full right, power, and authority to execule and
deliver this Deed of Trustfo Lender.. . Fiian SR L : -

Defense of Tlile. -Subject to the exception in the paragraph above, Grantor warrants and villl forever defend the tille to the Property against the
lawful.claims of all persons. In the gvent any action ‘or procesding s cammented that questions Grantor's tifle or the interest of Trustes or Lender
under. this Deed of Trus!, Granlor shall defend the action at Grantor's expense. - Grantor may be the: nominal pary in such proceeding, but Lender
shall be entitied to participate in the procesding and o be representad-in the procseding by counsal of Lender's own choice, and Grantor vili
deltve:r. or cause fo be daliverad, to Lender such instruments as Lender may reques! from time to time to permit such participation.

Com;illance With Laws. Grantpriuarrants that Ahe 'Propedy and Grantor's use of the Properly complies with all existing epplicable laws,
ordinances, and reguiaﬁons of goyjefnmenta! authoritiss. P : !

CONDEMHATION. The following proﬂslons relating to condgmnalion pr(gceédlngs arg 8 part of this Deed of Trust.

Application of Net Proceeds.. if all or any part of the Property is condemned by eminent domain proceedings cr by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any porticn of the net proceads of the award be applied to the Indebledness
or the repair or restoration of the Property. The net procesds of the award shall mean the award afler payment of all reasonable costs, expenses,
and atlomeys’ fees incurred by Trustee or Lender in connection with the condemnation.

Procerdings. if any proceeding in cordemnation is filed, Grantor shali prompiiy. notify Lender in writing, and Grantor shall promptly take such
staps as may be necessary to defond the action ang. obtain the award. " Grantor may be the nominal party in such praceeding, but Lender shall be
entiled to participats In the proceeding and to be representad in the procesding by counse! of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL-AUTHORITIES:  The following' provisions relating to governmental taxes, fees
and charges are a part of this Dead of Trust: : e R B By ; .
Curient Taxes, Fees and Charges. Upon requast by Lender, Grantor shall execuls such documents in addition to this Dead of Trust and take
whalaver other action is requasted by Lender to perfect and continue Lender’s lien on the Real Properly. Grantor shall reimburse Lender for all
taxes, as described below, together. with all expensss incurred in recording, perfecting or continuing this Deed of Trust, including without fimitation
-all taxes, faes, documentary stamp§; and other charges for recording or registering ihis Deed of Trust.

Taxes. The following shall conslitute taxes to which this section applies: (a) a specific tax upcn this type of Deed of Trust or upon all or any part
of the Indebledness secured by this Dead of Trust; ‘(b) a specific tax on Grantor which Grantor is authorized or raquired to daduct from payments -
on tha Indeblednass secured by this type of Deed of Trust; (c) a tait on this typa of Dsed of Trust chargeabla against the Lender or the holder of
the Nole; and  (d) a spacific tax on ali or any poriion of the Indebtedness or on payments of principal and interest mads by Grantor.

Subsequent Taxes. if any tai to which this section applies is enacted subssquent to the date of this Deed of Trust, this event shall have the same
efiect us an.Event of Default {as dafined below), and Lender may exercisa any ofall of it availabla remedies for an Event of Default as provided
below: unless Granlor sither {a) pays the tax befcra.it becomes delinquent, or” (b) contasls the tex'as provided above in the Taxes and Liens
section and deposits with Lendar ¢ash or a sufficient corporate surety bond or other security satisfactory to Lender.’ )

SECURITY. AGREEMENT;. FINANCING STAT‘EMENTS. The following provisions fe;ﬁﬂng to this Deed of Trust as a security agreémeni are a part of

this Deed of Trust. -

Sscuﬂiy Agreement. This instrument shall constitula a secunty agrfaem'énl‘ fo the extent any of the Property constitules fixiures or other personal
properly, and Lender shall have ali of the rights of & Secured party undar the Uniform Commercial Code as amended from time to time. ’

Securily Interest. Upon request by Lender, Grantor shall execute financing statements‘and take whatever other action is requested by Lendar to
perfect and continue Lender’s securily interest in the Ren!s and Personal Properly. In addition to recording this Deed of Trust in the reel properly
records, Lender may, at any time and without further authorization fiom Grantor, file executed counterparts, coplss or reproductions of this Deed
of Trust as a tinancing statement. Grantor shall relmburse Lender for all expenses incurred in perfacting or continuing this securily interest. Upon
default, Grantor shal! assemble the Personal Properly.in a manneriand ‘at & piaca reasonably conveniant to-Grantor and Lender and make it
availabla to Lender within thren (3) days after recelpt of writtan demand fom Lender. :

Addreises,  The mailing addresses of Grantor (dublar) and Lender (securad:party), from which: Information concarning the security interest
gnln'tecl by this Deed of Trust may be oblained (sach as required by the Uniform Commerclal Cade), are as stated on the first page of this Deed of
FURTHER ASSURANCES; AT ORNEY—-lP{-FACT. The llb!lmmng‘ provlslpns' h;latl'n'g fo further assurances and atlornay-in-fact are a part of this Dead

of Trust,

Furiher Assurances. At any time, and from tima 1 tima, upon request of Lender, Grantor will make, exscute and dsiiver, or Wwill cause 1o bs
made, exsculsd or deliverad, to'Lendsr or to Lender's: designes,’ end: when requesled by Lender, cause o be filed, recordsd, refiled, or
rerecorded, as the case may be, &t such imes and.In such cffices and places as Lender may deem appropriate, any and all such mortgages,
deeds .of trust, security deeds, sectirity agreements, financing stateraents, conlinuation statements, instruments of further assurance, cerdificales;:
and other documents as’ may, in the sole opinlon of Lender, be nicessary or desirabls in order to effectuate, compiete, periect, continus, of
preserve. (a) the obligations of Grantor under the Notg, this Deed of Trust, and the Related Documsnis, and {b) the %iens and sscurity interests
created by this Deed of Trust as first and prior liens on the Property, Whather. row owned or: hereaftsr acquired by Grantor. Uniess prohibited by "
law or:agreed ta the contrary by Lender in.wriling, Grantor shall rsimburse Lendsr for ali ‘costs ‘and ‘expenses incurred in connection with the . -
matters referred 1o in this paregraph.- - = D A e e L e o
‘ Attornay-In-Fact. It Grantor falls to do any of the things referred o In’the. preceding paragraﬁp,tende_r may do so for and in the name of
Crantor and at Grantor's éxpense. . For such purposes, Grantor, hereby irravocably appolnis Lender as Grantor’s attorney-in-fact for the purpose
of making, executing, delivering, &ling, recording, and ‘doing all other: things a5 may ba necessary-or desirabis, in Lender’s scle opinion, to

‘




' potaulton Other Payﬁi‘enls,.‘Fallurej‘dr‘G;éhtor wiihi the time required. ¢ Deed of Tr payment for teXes of insurance,.or any "
othert»pyn;gntnacessarxippreventﬁiing‘of‘pr!os‘ﬁgwt'd' any | T . : o
Compllance Detsult. Failiire of Grantor to comply With r tarm; obligation covenant or condition conlained in
orin any of the Related Documents,” """, " [{TERE R T o : .

this Deed of Trust, the Nole

Fislse Statements. Any warranty, reprasentation or \atemont-mads or funished to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Related pocuments is false or misleading in gnyma!_zéﬁalrespec e!thgr nowcr at the time made or furnishad. .

Defective Collateraitzation. This Deed of Trust or @ of the Related Documents ceases to bein full force and effect (inciuding failure of any
collateral documents o c;reata a vaiid and peﬂected sacurity interest or lign) atany time and for any reason. .

Death’ or Insolvency.  Tha death of Grantor, tha indolvency of Graniar, the appointment:of a recelver tor any part of Grantor's properly, asy k

assignment for the benefit of creditors, any type of creditor workout, ‘or the commancemant of any proceeding under any bankruptey or insolvency
faws by or against Grantor. : RN : TaT ) n : i

Foreclosure, Forfeltur, efc.. Commencemant of foraclosure o forfaitu proceedings; wheinor by judicial proceeding, ‘seli-halp; repossession or
any other method, by any creditor. of Grantor or by any governmental agency against any of the Property. - Howevar, this subsection shall not apply
Int tha avent of & good taiih clispute by Grantor 85'to the velidity or.reasonablensss of the claim which is the basis of the foreclosure of forefeiture
‘procéeding, provided that Grantor: gim Lsnder written notice of such clalm and furnishes reservss or & surety bond for the claim satisfactory fo
" Breath of Other Al n feach by. undes the terms of any other. reomant betiveen Grantor and Lender that Is not remedied -
“within eny grace period provided therein, rnicluding without iimitalio agreement concerning any indebledness or other obligation of Grantorto -
Lender, whether existing niow, or later. o S5 P S e .
Everis Atfecting Guarantor. Ahy of the precading ey
&r becomes Incompstant, or rovekes or. utes the vall

vents ocours with respect to anyGusmn\or of.any of the Indebledness or any Guarantor dies

I [ or. g 5 thi dity of, or llabliity under, any Guaranty of the indabtednsss.: Lender, atits option, may, but

shall not ba required to, permit the Guaranter's estats to assume naitionally the cbligations arising under the guaranty in'a manner satisfactory

1o Lender, and, In doing so, turs the Event of Defa! L b R s : :

Insecurity. Lender in good faith:deems isalt inset: ;o B , o :
“Right 1o Cure.. if such a faiture is curable and it Grantor has not been given a notics of a breach of the sama provision of this Deed of Trust within
the preceding twelve {12) months, it may be cured (and ro Event of . Default wili_have occurred) it Grantor, afler Lender sends. written notice
demanding curs of such failure:  (8) cures the fallure within fifteen (15) days; or (b) if the cure requires more {han fifteen {15) days, immediately

initiates steps sufficient 1o cure: the faflure and theraafter ‘continiias and completes ali:reasonable and nacessary steps sufficient to produce’

-complianca as S00N as reasonably pracﬁcgl.‘ ; o : o . . :
RIGHTS AND REMEDIES ON DEFAILT. Upon the occurrence of any nt of Default and at any time thereafter, Trustee or Lender; at its oplion, may -

exercise any ons of more of the foilowing rights and remedies; in additionto any.uther rights or remedies providiad by law:

‘Accelerate indebledness.  Lender shall have the right at its option withouit notice to Grantor to declare the entira Indebtedness immediately due
; anq ’payable, lngludlng anyprepgygnqnl penalty which Grantor would be ired to pay.: i S )

Forzclosure. With respect to ail or any part of the aal Property: riisize shall iave the right to foreclose by notice and sale, and Lender shall - -

‘have tha right to forsclosa by judicial foreclosurs, in either case in accordance with and to tha full extent provided by applicable law. If this Deed -

“of Trust is foraclosed by judiclal foreclosure, Lender, wili be ertitled to & jucgment which il provide that if the foreciosure sale proceeds are -
insifficient to satisfy tha judgment, exscution may Issue for the amount of the unpaid balance of the judgment. -

UC( Remedles. With respect to afl or eny part.of the Personal Prop endar shall have all the rights and remadies of a secured parly under | .-
: the Uniform Commerciel Code. - - . SUNLIEER R o : :

‘Coliect Rents. Lender shall havaithe right, without notice to Grartor, to' take possesston of-and manage the Properly and collect the Rents, . -
including amounts past dus and unpaid, an t gds; over and above Lender's costs, against the indebtadness. In furtherance of
this right, Lender may. require any ssnant or other user of the Properly to make payments of rent or use feos directly to Lender. i the Rents are
collected by Lender, then Grantor imevocably dasignates Lender as Grantor's attorney-in-fact to endorsa instruments received in payment theveot
ini the name of Grantor and o negotiate the same and collect the proceads.. Payments by tenants or othar users 1o Lender in response o Lendsr’s
demand shall satisfy the obligations for which the payments are’ made, whether or not any proper grounds for the damand existed. Lender may -
exercise its rights under this sn.lpparagraph aither in person, by agent; or through & receiver. . : . :
Appoint Recelver. Lendar shall have the right to have a receiver; appointed to tzke possession of 8l or any part of the Property, with the power to -
. pretect and preserve the Property, io operata the Property precading foraclosure of salg; and lo colisct the Rents from the Propesty and apply the
proceeds, over.end abova the cost of the recélvership, agains! the Indebtednass. The recalver may serva without bond it permitied by law.

Lendsr’s right to the appointment of a receiver shall exist whather.or sot tha apparent valug of the Property exceeds the indebledness by a- : ,‘

substantial amount. Empioyment by Lender shall not disquatify & from serving @s a recelver. ..
Tenancy et Suffsrance.: If Grantor remains in possession iof. Property after the' Praperty is sold as provided above or Lander otherwise

. becomes entitied to posséssion.of the Property upon defautt of G Geantor shall becoms a terniant at sufisrance of Lender or the purchaser of

tho Property and shall, at Lender's option, either.-(g) pay a reasonable rental for ihe use of the Property, or (b vacate the Property immadiately.

upon the demand of Lender. .. .~ AR G B . : o )
Other Remedias. Trusten or Lander shal ‘provided In this Desd of Trust or the Note or by law. ; ‘)
Notice of Sale. Lender shall give Grant ahla i ihe time and place of e sl Proparty or of the time after”.
which any private sals or othar intsnded disposition of the. 8 adly:k : ? n notice given at laas
ten (10) days bators the lime’ ¢ the sals or it o 0 sale of tha Real

|




the paily’s o _ "o, any. other provision.  Etaction by Lender.
‘provided n this | ot 3] in.any:| ¢ > provided by 1a) hau‘not‘ewuda_pursuﬁqu any othe!
clection to make expenditures or 1o nd 2 an’ on-ot Grantor undst his Doad of Trust afier failure of Grantor fo)

‘nal{aﬁfictLandar‘srighﬂodec[dre‘ It S S SIANNLE : ;
Attomays’ Fees; Expenses.- if Lan ystituies any suit or “to enfo  the of this Deed of Trust; Lender. shall be entitied to -
recover such sum as the ‘adjudge . reaso s attorneys! 95 1 nd on'any appeal.. Whether or not any court action i involved,
all rea } SeE oy R “which’ in: jpinion: are . n : : for the’ protection of its interest -or.ihe
enforoamé i ‘shall become'a part.of the ‘Indebledn o on demarnd an Y t at.the Note rate fiom ihe dale of
expenditure epald. 18NS {nis: parag ‘Ingluga, without | ect to -any limits-under applicable law, ..
Londer's atiorneys’. W : t a jit, Including atl noys', feas. for tankruptcy. proceedings (incliding efforts'to ‘modify or
vacate any automatie stay or injuriction), appeals and any anticlpatisd ‘post-judgment collection services, the cost of searching records, cbiaining
titls reports (including foreclosure reports), surveyors' réports, appraisal fees, fite Insurance, and fess for ihe Trustes, to the extent permittad by
applicabla law. Grantor also will pay any court costs, In addition fo all p‘;hgr,sums provided by faw. ‘ :

Rights of Trustee. Trustes shall hays all of the rights and dufies of Lender a5 sef forth in this sectidn. :
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions ralating 1o the powers and obligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In ‘addilion to all powers of Trusles arising as & matter of law, Trustea shall have the power to take the following actions with
respéct to the Property upon the written request’ of Lender and. Grantor: - (a) foin_in preparing and filing 2 map, or plat of the Resl Property,
including the dadication of strests or other. rights to the public; (b}:join. in.granting -any gasement or creating any testriction on the Real Property;
and ;(c) join in any subqrd!nationior other agreement affecting this Dead of Trust or the interest of Lender under this Deed of Trust.

Oh!lﬁmlohs fo Notity. T rustee shall not be obligs!ad to notify any" : %her'paﬁy of a pending sale under any other trust deed or lien, or of any action

or pgoceeding in which Grarior, ‘,'G“de" orTrus,teevshvayil be a party, unlass’_th_e action or procaading is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee! under applicable faw. In addition to the rights and remedies set forth above,

with respact to all or any part of the Property, the Trustes shall have ino right to foreclose by notice and sale, and Lender shall have the right to
foretlosa by judicial foreclosure, in‘either casd in accardance with and to the full extent provided by applicable law. .

- SuCTessor Trustee. Lendsr, at Lender's option, may from time o0 time appoint &’ suiccassor Trustes fo any Trustee appointed heraunder by an
instrument executed and acknowledged by Lender and recorded In the offics of the recorder of KLAMATH County, Oregon. The instrument shall
confain; in addition to afl other matters required by state law, the names of the original Lender; Trustes; and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the ‘successor trustes, and the insrument shall be exscuted and acknowladged by
Lerider of its SUCCESSOTS in intgrest. The successor trustes, wimbut,comreyame‘of the Property, shall succeed 1o all the title, power, and dubies
conterred upon the Trustes in this Deéd of Trust and by applicable lew. “This procedure for substitution of trustee shall govern to the exclusion cf
ali other provisions for substitution. R [ L

NOTICES TO GRANTOR ‘AND OTHER PARTIES. Any nelice under ihis Desd’ of Trust shall be in ‘writing, may. be sert by telefacsimila (uniess -
otherwisa required by law), and shall po effective whon actually dslivered, or when ‘deposited with & nationally recognizad overnight courier, of, i
mailed, shall be med eifective ¥ ! deposited in the United States meii first i directad fo the
‘addresses shown naar the beginnir by giving formal
written riotica to tha other partios, specifying that ) han : . i foreclosure from
" the holdeer of any lien which has priorily over this Dee t S § ‘
For notize purposes, Grantor agrees fo keep Lender and Teustes infor

.

®

MISCELL ANEOUS PROVISIONS. The fdiowing miselansous provisions are  part of this Deed of Trust
Ainendments. This Deed of Trust, together with any Ralated Dacuments, canstitutes the entire understanding and sgresment of the parties as to
.- the matters set forth In this Desd of Trusl. No altaration of or arandment to this Deed of Trust shall be siactive unless given in writing and signed

by the party'or pariies spught;to be charged or bound by the am;faﬁuaj or amendment. -

Appticable Law. This Deed of Trust has boen delivered to Lend + and accepted by Lender In the State of Oregon. This Deed of Trust
shall be govemned by and eqnshfued In eccondence with the u.gaws_' ot the St;!e of Oregon. o .

Caption Headings. Caption: headings in tnis Deed of Trust am fdf’convehlance purposes only and are not to be used to intsrpret of define the
provisions of this Desd of Trust. : pET : : )

Nlerger. There shell be nc merger. of the intarest or estate crivated by this Deed of Trust with any other intarest or estate in the Property at any S

time held by e for the benefit of Lender In any cupacity, without the Wﬂlte}‘\'cansen\ of Lender. )
Muitiple Parties. All cbligations af Grantor under this Dead of Trust shall be jolnt and several, and &l raforences to Grantor shall mean each and .-

avery Grantor. This means mat each of the persons signing below is responslb!a for ail,obllgalians in this Dead of Trust. ‘
Sieverabllity. it a court of competent Jurisdiction finds any provision: of this Deed of Trust to bs Invalid or unenforceable as lo any person or

circumstance, such finding srall not render that provision Invalid of unenforcesble 8s to any other persons or circumstances. - If feasible, any sueh - :
offending provision shall be desmed to be modified to be withia the timits of snforceability or validity; howevsr, if the offsnding proviston cannot be’:
s0 modified, it shall ba stricken and &l other prpvi;lqns of this I)aed of Trust in alt cther respects shall remain valld and enforcaabie. :

Guccessors and Assigns.  Subject to the fimitations statéd'n this Desd of Trust o transfer of Grantor's interest, is Dead of Trust shall be

hinding upon and inure fo the banafit of the parties, their succassars and assigns. 1 ownership of the Property becomes vested in a person ether

“than Grantor, Lender, without noticg to Grantor, may deal with Grantor’s SUCCRBSOTS \with referencs to this Deed of Trust and the indebtedness DY -

~,

iway of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness.

Time Is of ths essercs in the performance of this Deed af Trust. - ; v ‘
Lender shall rot be deemed to have walved any righis under this Dead of Trust (or under the Relatad Documants) - -
d signed by Lender.. No delay or omission on the part of Lander in exercising any right shall operate as & waiver -

y party of a provision of this Doad of Trust hall not constitute a walver of or prejudice the party's:
hthat provislon ¢ aiher provision. No_prior.walver By Lender, nor.any course of dealing
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e ~— TNDIVIDUAL ACKNOWLEDGMENT _

stareor QL) gy , | LISA LEGBET - WERTHERBY ()
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: ) 20,1999 {8

individuals described in and who ‘axecuted the Deed of Trust, and acknawladg’eq that they. sig’ned{the'D'eed of Trust as their free and voluntary act and

deed, for tis uses and purposes l‘herefn,mehﬁo%:t%,

ond

On this day before ms, the undersigned Notary Public, personally appeared RICHARD G CURTIS i1l and CORINNA L CURTIS, to me known to be the -

;w’ 'Afxiiﬁ ) =
/1[0 J64

My ﬁimi:s_s'léhiexp\srgs

-7 (To beused anly when cbligations have besn pald in full)
The tindersigned is the lagal owner and holder of all Indebledness secured by this Deed of Trust. All sums secured by ihis Deed of Trist-have been
fully paid.and satisfied. You are hereby directed, upon payment to you. of any sumis owing.to you under the terms of this Deed ! Trust or pursuant to -
any sipplicable statuté, to cancel tha Note secured-by this Deed ‘of Trust (vihich.i$ delivergd to you together with this Desd of Trust), and o reconvay,
 without warranty, io-the parties designated by the terms of this Deed of the estatd noiv. held by you under this Dead of Trust.. Please mail th
- reconveyance and Related Dogumanis 101 - R Sy e i FEA
RTINS R : .

—REQUEST FOR FULL RECONVEYANCE

il

LASER ERO,‘Eeg.‘ U.s. Pat. & T.M. Off., Ver. 3.24 () 1987 CF! ProServices, inc. Allsights reserved. [OR-
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of record at request of:
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h, CountyClerk ~




