mber. 25,1997

itional Grantors their:sign

all water-and Tiparian -
: : and replacements that;
.‘ ‘pe:part of 1he real estate descnbed above (a]l referred toas “Property”) :

e total pnncxpal amounf_ secured by tms Secunty Instmment at:any one: ume

ieiirnas ‘This limitation of amount does not include interest and

other fees and charg lidly-made: 3 o/this Secu"lty Instrument. Also; this limitation does not applv to’

advances made. rider the térms ‘of this’ ] , nt o ct L ecunty and to perform any of the'
ytained inthis Secunryfinstmm Gt e

¢ d De 4 is’ deﬁned as follows . :
ct(s guaramy(s) or other evidence of: debt described
efe encmgthedebsbelowa




¢parate writing: [
not prohibited by law, including, but
0 : nt between Grantor and Lendér.
%y Lender for insurin, preservin, Gtherwise protecting
aviced and €xpenses incurred by-Lender under-the terms of .

ails to-give an aqdirednbt;ceo the Tight of rescissios

he Secured Debt wili be paid when due and in accordance: o

<will be lawfully seized of the éstate’ conveyed by this
nvey and ‘sell the Property: to Trustee; i trust, " with
4, except for encumbrances of record. .

ortgage, deed of trust; security agreement or other lien

ibrarice oa thie Property, Grantor agrees: ~ .0 TR
nake all pa i ty with all covenaants. ‘
-+To promptly deliver t Graiitor receives from the holder.
C.° Not to allow any modification 'or extension of, nor 1o request any future advances under any note or agreement
secured by the lier document without Lendér's prior written consent.

" CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encurabrances, Jease payments, ground

rents, utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender

. copies of ‘all notices that such amounts are due and the receipts ‘evidencing Grantor’s payment. Grantor will defend

' title to the Property against any claims that would nlnpaxr the lien of this Security Instrument. Grantor agrees {0 assign

ed by Lénder; any Tights, claiins or defenses Grantor may have against parties who supply-labor

s option; déclare,thq, entire'balance of the Secured Debt to
ot contract for the creation of, any lien, encumbrance, transfer

osed by federal law (12 CF.R. 591), as apghi
ect until the Secured Debt is paid in full

: al ]
impairment,; 0t p the Property free of noxious weeds and grasses.

Grantor agrees that the nature of the occupancy an {

“ 7}, written consent. Gras}_{gg will notify Lender of ’prqcéedings,‘clm, and actions against Grantor, and of

ge y. ] i the Property-at any reasonable time for the purpose of
roperty:: Les -pive: Grantor-notice at:the time of or before an inspection specifying a--
reasonable purpose for the inspeciion. Any inspeciion: of the: Property-shall be entirely for iender’s benefit and-
Grantor will iz n0 way tely on Lender’s inspection. T : ) co
AUTHORITY TO PERFORM. 1f ‘Grantor- fail ¢ perform any duty or any of the covenants contained in this
i 3 without potice, psrform or causc them to be performed. Grantor appoints Lender

[ as attorney in fact to sign Grant or pay any amount necessary for performance. Lender’s right to perform for
& Grantor shall not create “an obligationi to perform, and Lender’s £ ilure to perform will not preclude Lender from

2

&

13.

14

any of Lender’s other rights under the law: his-Security Instrument. If any construction on the Propertyis
discontinued or not carried on in ‘a‘Téasonable; mann Lender may take all steps necessary to protect Lender’s
security interestin il ) ;including comple ion of e construction. - ' - ) E
ASSIGNMENT OF L . N’I‘»S;G‘rantor;irréyoéably.grams;‘conveys and:sells to Trustee, in-trust for the
-benefit of Lendey, & iti all the Tight, title and-interest in and to any and all existing or future leases,
subleases, and any:other written ‘or 'verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, wals, modifications or substitutions of suck agreements (all referred to as «] eases”) and
rents, issues and profits (all:refeired to as “Rents”): Grantor will promptly provide Lender with true and correct.
copies of all existing and-future Leases: Grantor may collect, recet

in default under the terms of this Security Instrur ent.” T .
Grantor, agrees thal this assignment is immediately effective between the parties to this Security Instrument. Grantor

agrees that this assignment is effectivé as to third parties when Lender or Trustee takes affirmative action prescribed by
law, and that thi nt will rernain ' duri tédemption period until the Secured Debt is satisfied.
Grantor agrees th e ission of the property without the necessity of commencing
1egal actionand that ctual possession is deeme nder. or its agent, notifies Grantor of default and
demands that any tenant pay all future Rents dire ) On receiving aotice of default, Grantor will endorse .
and deliver to Lender any payment of Rents in Grank ession and.will receive any Rents in trust for Lender and
will not commingle the Rents with any ids;. Any a ts collected will be applied as rovided in this Security
Instrument. Grantor warrants tha -defauit.¢: tinder the Leases or any applicable landlord/tenant iaw. Grantor
also agrees to maintain an d.require o comply with the terms of the Leases and applicable law.

LEASEHOLDS; ONDOMINTUMS; 'PLANNED“UNTF"DEVELOPMENTS. Grantor agrees to comply with the
provisions of any fease it this Security Instrumient isona leasehiold. If the Property includes a unit in 2 condominium
or 2 planned unit development, Grantor will perform all of ‘Grantor’s duties under the covenants, by-laws, or
regulations of the condominium or planned unit evelopment. ) S

DEFAULY. Grantor will be in defaultif any ) ;-obligated on the Secured Debt fails to make payment when due. .
-Grantor will be in.default if a breach occurs un or-the terms of this Security Instrument or any other document:;
executed for. the- s 0f creating, securing or guarantying the Secured Debt. A good faith belief by Lender that.

times jthirespect to anyperson of entity obligated on the Secured Debt or that the prospect: .

is impaired shall also constitute an event of default. : =

oral and state law will require Lender to provide Grantor with

stablish. tim schedules for foreclosure actions. Subject to these

. (page 2 of 4)

hat the nature ¢ C will stantiaily change without Lender’s prior written - -
consent. Grantor will not permit any change in cense, restrictive covenant or =asement without Lender’s.prior ~ =

ive, enjoy;and use the Rents so long as Grantoris not - :



- Instrument; Gran|

rantor. Lender may purchase. the Prope:
facts Sethrﬂl thel‘ein. o e e K
and medies provided at law or
ance by [ 01 or partial payment on the
&d or after foreclosure proceedings are filed shall not constitute 2.
an ting default. By not exercising any remedy on Grantor’s

\ ¢t does not'waive bender s phtto] di ‘event a default if it continues or happens again.
. EXPENSE ANLES o ANTS OR > FEES;. COLLECTION COSTS. Except when
prohibited by law, Gr tor-a > pay: ) es any covenant in this Security
! rwill‘also pay e \s incurred by Le ; «iring, irispecting, preserving or
otherwise protecting the ‘Property interest. These expenses will bear interest from the date-of
; e pay] - aid in full: ‘interest rate in effect as provided in the terms of the Secured Debt.”
“*Grantor agrees to pay all costs and ' der-in ing, enforcing or protecting Lender’s rights
and remedies under this Security ay-include, but is ot limited to, attorneys’ fees, court -
v costs, and Oﬂ‘lie%l,e , Femain in cffect until released. Grantor agrees {0 PaY

HAZARD STANCES. As used in this section, (1) Environmental Law

, rehensive Environmental Resporse, Compensation and Liability Act (CERCLA, -

42 US.C. 9 {ederal, state and local laws; regulations, ordinances, court orders, attorney
eral’ jeti Sernin| v Health; safety, 'welfare; enivironment or a-hazardous

nd (2) Hazax( bst: ; s radi

inant which has ,chatactcﬁs‘tics‘whic‘:h,rende: & substance dangerous or p tentially dangerous to the public
ealth, safety, welfare;or environment. The term includes, without Liriitation, any ‘substances defined as “hazardous

material,” “toxic substanoes,”,f‘hazarddxrs waste” O ar ‘substance” ender any Environmental Law. o
Grantor represents, warrants and agrees that: o0 P :
A.- Except as previously. disclosed-and ‘acknow, edged:in writing te-Lender; no Hazardous Substance is or will be
- -located, stored or ‘eleased on or in the Property. This restriction does not apply to small quantities of
d bstances that are generally recognized to be a jpropriate for the normal use and maintenance of

dioactive or: hazardous material, waste, pollutant: O

ing to Lender, Grantor and every _tgnarii have been, are,
Environmental Law. - 0007 : .

d release of a Hazardous Substance’ OCCUTS Of;
f any Environmental Law concerning the Property. In such
action in: accordance with any Environmental Law.. = &0
;ing;asssoonc as: Grantor has reason 10 believe there is any
roceeding relating to:the telease or threatened release of any
ynmental Law.
otice ‘of any-p ding. or. threatened action, by private of
rough condemnation, eminent ‘domain, or any other . -
2 any of the above described actions or claims.
, ‘ d-with a condemmation or other
Such proteeds-shalk e considered payments-and will be applied as provided in
nt of proceeds is subject to:the terms of ‘any prior mortgage, deed of trust,

5 'tﬁe'.ft and 6thér hazar&s andz riéks

all be. maintained in the:amounts . -

providing the insurance shall ‘be choser, by Grantor

withheld. If Grantor fails to maintain the coverage

to protect Lender’s rights in the Property according

I include a standard “mortgage clause”:and,

Lender of cancellation or termination of the

“¥f Lender Tequires, Grantor shall immediately
oss, Grantor shall give simmediate notice to

; de immediately by Grantor. .. R

ceeds shall be applied to the restoration or repair of the Property

; n due; at Lender's 9 tion. Any application of proceeds to principal shall not

ostpone the due ¢ the s 1 payment nor change the amount of any payment: Al will be

Grantor. If .ty is acquir Lender, Grantor's Tight {0 any insurance policies and proceeds

) ition shall pass to Lender to the extent of the Secured Debt

rovided in a separate agreement. Grantor will ot

) ‘provide to Lender upon request, any
‘necessary. Grantor agrees to sign, defiver, and file
der necessary to perfect, continue, and preserve -

or’s lien status on the Property..- — - o :
SUCCESSORS AND[;ASSIGNS"BOUND LAl duties
Grantor signs this Security Instrurhent but does not sign-an

5




ments; orany

ot e effective; unk s that law exp

y
ccurity Instrument;cannot be enforced -
orceability of the remainder of this -
ingular. The captions and -

‘time to time remove Trusice and 2 point a -
tion in writing: The successor trustee, withont
d duties conferred upon Trustee by this Security

ficable to thi
(7evolving line

‘incurred for the cc astruction of an.

in all. goods that-Grantor owns 0OW 0T in the

: “Property. This Security Instrument suffices:as:a - .
‘or-other;reproduction may be filed of record for purposes

incorporated into
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