, 1992, between

. as Grantor,
as Trustee, and

w@g;@4vﬂ,9" fd@ebié"akl?lyé >

together thﬁ aII and singular the’ nont: ‘heredx aménts-and: apputtenances and all ‘other nghts tbareunto boIo..gmg or in‘anywise row
a;;e kerealter: appertaxrung, .and tae, rents; issues:and profits thereot .and all -fixtures now: o bereafter atfached ‘to or used in connection. Wxth
t ptoperty

X en eng o gran.!or izerem contaxned and payment oi t‘he sum

! thh mterest ‘hereon according to the terms of & promissory
noto ol ieven’ date heremth payabla o beneixcxary ‘ot order . -2ntor, tke ixrml payxrent ol prmcxpnl and inforest hereof xf

Ry mzs'

; statea above, on which-the finai installment of the nots
lv:sell, convey,. or:assign all (or.any part) of the prop-
erty orall’ (or any. part) of: grantor < .tm)ut Birst obtazm “thoe - rztten consent, or approval of the beneficiary, then, at the
bensficiary’s option?®, all! obhgatmns secured by this ingtrument;. Jrrespectlve ofi.the: maturity dates: expressed- thereizn, or herein, shall be-

" come mmzedtately due and payable. The: executxon By, gumtcr of an amest»money agreement** does not constn‘utn a caIe, conveyance or
assignment, ;. -, iy : : . BN Sl

o protect tbe se«:uﬂty of this: ttust deed gmnto SR

i To protect; preserve and: maxntam the property:in good*condxfxon and repaif;: not fo remove or demohsh any bmla‘mg or: xm-
provememt thereon; not . to. commit. or penmt any. waste :of - ‘the property. :

~:-2.- To completa.or restore promptly.and in good:and habitable :condi ion b.uldmg ‘or xmprovement whxch may be consfructed
damaged or destroyed -thereon, ami-pay when due aII cost: incurred: therefor.: iy

242234 To comply: with all. laws,:ordi 2 5, COV ts, conditions: and restrx»tmns aiiectmg the property; 1£ the beneixc:ary
so requests, to join.in ting. mdl finarcing. stat ts pursuant .o the Uniform Commercial Code as the beneliciary may require and
- to pay for liling same in the:propes. public oftice:or: oiixces, as well as: the cost oi a]l Ilen ‘searches” made by hlmg ‘officers or. searchmé
agenctes as-may be deemed dus:rable by the benef:cxsry. L :

. 4..To provide and iniinsurance:on- tbe bzuldmgs now : ar hereaf!er erected on the property -against Ioss or
damage by lire and such; otbar bazards as the benehczary may - from itime' to tims require, in an amount not lese than §.. el
written:in ble to't ficiary, with loss pay -able. to thelatter; all: policies of insurance shall be delive
ticiary &is soon as insured; it the grantor shal! fail for any reason to procure any. such insurance and. to deliver the policies to the beneficiary.

at. least fifteen days ptior ta the expiration “of any policy iof insurarics now “or hareafter:placed on the buildings, the-beneficiary may pro-
cure the sume &¢ grantot’s exy - TEe' ¢ a" ted under any -fite, or: other: insurance ‘policy ‘may- be .applied by ‘beneficiary upon
any indobtedness secured ‘hereby and in such order as Esneliciary rmay determins, or at.option of beneixcmry the entire amount so collected,
or any part. thereof, may be released io grantor. Such: application ‘or'»relsase’ aIl not ‘cure-or wawe any delault or notxce oi default here-
under or invalidate any act done:pursuant to; such notice;: - i :

.53, To.keep- the: propsrty free :from ‘construction liens and to pay al axes, assessments ‘and other charges that may be Iewed or
assessediupon; or: against the property: before any;: part . of :such: taxes; assessments ‘and :other: chardes become past due or delinquent. ‘and
promptly. deliver: receipts. therefor' to beneticiary;. should :the grantor fail: to'make:payment of any taxes, assessments, insurance premiums,
liens or, other'charges payable by grantor, .either: by direct payment or-by:providing: bensficiary - with funds with which to make such pay~
ment, benebc:ary may, at its option, make: payment sthereof, and. the amount: so:paid; with interest at ‘the rate set forth in the note
secured, hereby, together with'tha obligations: descrzbed in paragraphs 6.and .7 of-this trust deed; shall be added to and become a part.of
the deby secured.by. this trust deed, without waiver of any. rights srising’ irom breach of any of the covenants hereof and for such payments,
with inferest as:aforesaid, tho. property. hereirbelcre. described, as. well -as ‘the ‘grantor, shall be bound to the same oxtent that they:are
bound for the payment of the:obligation; hersin described, and-all; such: payments shall ‘be’ ‘immediately due and payable without notice,
and, tho ‘nonpayment thoreof shall; at-the optmn ox‘ thu benancaary, render a" sums sacured by this: trust d‘eed nmmedxate!y due and pay-
ablu ami constitm‘e a.braach of this trust deed. »

..Gi:-T'o: pay all costs, fees and oxpenses of fh«s trust mdudmg the cost oI :xtla ‘search as \mII as the other costs and expezxses of z&
rruutoo Hncurred in.connection with:or in- enforcln,g this-obligation: and trusteo's -and .attorney’s fees actually mcumsd .

:7iTo app in-and def "amy £i ding purporﬂing to affect the security rights or powers of beneficiary or trustee;
and in uny suit, action or proceeding in which: tha bemfxc!ary or. #rissted-may..appesr; including any suit for ‘the loreclosure oi t!us deed
or any. puit or action related ‘to ‘this.instrument; Including but not limited -to its:validity and/or enforceability, to pay. all costs and ex-
perises; i mcludmg ‘evidence of titls-and ‘the beneficiary’s or- trustes’s’ atiorney: fees; the amount of aitorney fees mentioned in this para-
draph 7 in all’ cases'shall be'tixed by ‘the trial court and in the evernt:of an appeal from any Judgment or-decree of the trial court, grantor
further ugrees to pay such sum at'the appellate court shaII ad Judge T onabl ".“ the ticiary’s or trustee s attorney- iees on such appea]

- It is mutually-agreed that:: PR S .

.. 7.8y In the-évent that any. portmn or. all of! rhe property shall. be: taken under the rlgbt of inent d i .{ tion, bene-
lxc:ary whall have:the. right, if :t S0t eIects, to. teqmre that. all- at;any ;portion-of. the Toonies: payable as compensatwn for such tekmg,

NOTE: The Trust Decd Act provides lhai the.trustee horeupder. must be eitheran attomey, who Is an active member of the Oregon Stals Bar, 3 bank, irust company
or-gavings and loan association auiherized t2-do ‘business:inder the:laws.of ommnr the:Uniled States;:a title Insurance company authozized fo insurs tiile to raal
proparty of this stata, itg subsidiaries, affiliates, agents or Braiiches; the United Biates or aivy agensy therest;ar an escmw aganl ih:ansed un:zaf ORS 6%6.505 to 89&585.
“WARNING: 12 USC- 17013 regulam and may’ prokibit eersisa:of this: ‘optio ’ S
**The: pvblssher ‘sugpests’ that sm:h an' ngmemem addres: the: issuaof nbtaimng‘beneﬂm& cmse-n in nampletc de!al! : ; :




any’ E :
; - In &l n ? 1 . £ 7 or’ charge  thereof; (d)’
: warrantyy al} ¢ e property.: The' grantes!. o1 y.-be® “described as the “person or. perams
: Ylegaily entitled ‘thereto,” “and ths i 2 V. o y

‘40207100 Uponr-any: def Y- ’ g ce; either in perscn, by agentor bya réceiver: -’
to b apjointed by a. court, -an w:thout regard o tha adequacy o! ny: seeunty for:the indebtedness hereby. secured; enter upon and-take
possession of:the property, or:any-part. thereo! inite owniname. su otherwise collect th rents, issues-and profits; including those:past
‘due.and:unpaid, and apply-the: “sazne; less 'costs and.expenses-of: operation: and: collection cludmg reasonsble attomey S: Iees uporl any
indebtedness: secured. hereby, and-in such order as benasficiary ma
1o 111, The. entering upan and. akmg possessron of the property. the collection of ‘suc rents, xssues and proints or the proceed= of ﬁre
‘and other instirance policies or copipensatiori.or awards for any - taking or: damagde.of:the property; and the application or release thereoi as
a!oresw shajl-not citre ar waive:, any:default or. notics of default-hersunder.or invalidate: any-act: done pursuant to such notice. . -
. 112:: Upondetault by. grantor.in ‘payment of any indebtedness secured hereby or.in grantor’s perfor of any agr her of t:me
bemg of ithe essence with.respect fo such:payment andfor: performincs,ithe. beneliciary: may declare”all sums secured hereby ’mmedtately
due and puyable. In su n event the beneficiary may slect: to pmceed to"foreclose this trust deed-in equity as a moritgage or direct' ths
trustes:to forecloss. this truct. deed by ‘advertisernsnt and. sals; or:may:direct: the trustee. to pursue- any - other nght or remedy, either af
law or.in. equity, -which ithe beneficiary-may: have.: In‘the ovent the benéficiary eleéts to foreclose: by . advert, and sale, ‘the -bene-
ticiary.or the trustee shall sxecute and, cause fo be reoorded ‘& written notice'of default and election fo sell the property to satisty the obliga-
tion: secured hereby whereupon ‘the trustee shall fix: the titne and.place. of- sale; gzve notn:e thereof as. then requxred by law and procecd
to fcrecicse: this trust deed. in.the manner provided-in ORS 86.735.t0:86.795.
it After the trustee has commenced:foreclosure by advertisemert and sale, and at any t:me pnor to 5 days before the date t‘le
trustse ‘conducts; ths: sale,; the grantor.-or, any ‘other: person.so privileged by ORS:86.753; tay. cure the default or defaults.. It the defsult
consists: of a-failure to pay, when due; sums secured by <the trust: deed, the:default:may. bs:cured by paying the entire amount due at the
time of trte cure other: than:such portion .as would ;not; then be dus’ qud no ‘default:occurred - Any other detault. that .is blevof being
- cured ‘may be.cured by tendering:the performance réquired. under: xthe obligat strusy deed. In any;case; in addition: tocu, ing:the de-
fault :or ;deiaults ‘the - person -‘effecting :the’ cure : o beneticidry “all | costs “and“expenses.‘actually- incurred 'n nforcing.
s, .and: attorney’ ‘not: ing the: ts'provided, by law. - .

/ ;and:at. the: time:and: place desxgnated in-the notice of sale or the tzmA= to whrch
the saie rnay be: poﬂtponed as: pmvxd -By-law. The: trustes: may seil. #i roperty:either: in one parcel’or in separate parcels and shall sell .~
the. parcal-or: parcels:a¢: auction:ta:the: :highes bidder:for cash, payab! ‘at the time of sale. Trustee shall deliver.to the puschaser its deed
in form!as required by. law conveying the propeityiso :sold; but :without any. covenant. or warranty, express or implied, The -recitals in the
deed:‘of any . matters. of-fact shall: be conclusive: 1‘ th truﬁ‘zlulnes thereof : Auy' person, exclud: ths trustee, bm‘ mc'udmg the
grantor and: beneticiary, may pirchase at-the sale : - !

51 When -frustee. sella pursuantl to:the. power: _prowded here,m frustee shall apply the proceed 1 of sale to payrrent of ( 1) the ex-
of the trust ionable: charge by. frustee’s attornay,’ (2) to the obligation secured by
’rsons -having recorded Jiens: aubsequenr o the interest of the trustee in the frust deed as their interests may
it any;to the:grantor:or:to any successor in interest entitled ‘to such starplus;
e:apper'nt “8r SuECcCessor or successors to.any - frustee named herein or. to any successor frustee:
appomted hereunder. Upon such appomtment and ‘without conveyance to the successor frustee, the latter shall be vested with all title,
powers . and duties conferred .upon any trustee.herein d or appointed; hereunder. :Each such .appointment - and - substitution ‘shall be
made .by .written mstrument execux’ed by, beneficiary, which; when recorded. i he mortgege records of the. county or countxes in whxch the
property s situated, shall’ be candusrvelprooi of- proper appointment of : the (Successor trustee. ... . :
.executed. and ackno edged, is made -a publxc record as prowded by-law. Trustee
sals under;an ther.desd of trust.or of any. ‘action or proceeding in which grantor,
i b ught by trustee.
iary’s successor in interest tnat the grantor is lawiully
Izeret except as may be set fo m an addendum or exl’ubxt

2 pt e-at, granfor’s.expense to protect bene-
terest. This insurance may, but rieed riof, also protect grantor's. nterest. If the collateral becomes damaged,
ge purchased by. beneficiary. may, not-pay.any claim made by:or against-grantor.. Grantor may later cancel

the coverage by provrdmgsevxdence hat’graator: has obtains roperty .coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which ‘cost may be added to grantor's contract or
Ioan balance. If it is so'added, the interest rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantors prior coverage lapsed-or. the date grantor failed to provide proof of coverage.
The coverage beneficiary purchasesunay .be considerablicri “expensivé: tharr-insurance grantor might otherwise
} ‘and mav not sattsfy any. need. for property damage overage ol ar}xy;‘ma_‘nda\tory Iiability insurance re-
rposed- by‘appltcable law o ; e
hat the prooeeds of h 1oan represented by ab' ve descrrbed riote and this trust deed are
P8 p coh Id putpdgds’(see’Importarnt - Notice balow), .-
& natural p ) are io i

eir: heirs, Iegatees, devisees, admxmstrators, executors,
igns. The iciar. l mean Ize A lder and owner, m-.ludmg p!edgae oi the confract
secured bereby, whether or not.named as's beneixcxary herein.: < ¢
In canstrumg this trust deed, it is understood’ that the, grant, rusz‘ee ‘and/cr benefxcxary may eech be more than one person; that
if the context s0 requtres, the singular shall te taken: to mean z “', pIuraI
iplied to.amake sion :

-y - CLEIEn
ystrurment was

- i U ”zc ior Oregan M y commxssron e:tpzres e
Ecom.nmmce {Te he xmd aly when' ehilgnﬂcns have | ; =




