S 88 mberi 24th 1997 . The grantor is

("sbrr Amr") .

: mich is orsan!zed anel existma
add!ressx is 2150 m cmm PIACR,

. 7 petlars . s. S 61 740.00 Ja
This debt is evidenced by Borroaer s mte dated the sene 'date &3 teus Security Instrument (SNote™), which provides ~for
mﬂthl'/ payments, with tho full debt f not: paid earuer‘“ yeble en “october ist 2027
This s(aeur!ty instrument necures to Lender: ‘The' the @t evidenced by the Note, with interest,  and att
reinewals, extemiom md nodiﬂcatiens of the‘ uote, by . psywmt of all  other, gums, with interest, advanced mder ;
parag Bph 6 %o protect the security of this s:curity Ins nmri s and £ey e performe of Borrowsr's covenants and
agrmmtc under Sewﬂty 'lmtrmmt ansl the Hote. r tMé purpose, Bor rouar jrrevocebly grants and conveys %0

' the fol Louing desc pro locntad in | RLAMATH

PPICIAL zam TEEREOF ON FILE IN




principmi of ond interest.con the d2 by epaywnt and late charges due urder the liote.

2, ‘Funds for Texes anllkmme. ‘Subject 0. applicdsle‘ au or to @ uritten waiver by Lefder, Borrower shall pay to
Lender cn the day mnth(y paynmts mje due 18y ¢ it e is pmd in ﬁ.ll a8 sun ("Fmdsﬂ) for: ‘{a) yearly
taxes aﬁd usesmmts ;which: uzy att ain . pri “over " : (b) yeerly
leasehold payEents or grould rents: on the Prq:serty, if any (c) yearly hazard oF. property insurance preamm, {d) yearly
#lood insurence prenima, if-amy; (e) yearl i s, if any; and (f) any sums ‘paysble by Sorroxer to
Lender in accordance ufth the prwisions of . mgmph 8, (n Heu of : the payment of mortgage insurance premiuss. These
itess aw called “Escrod lteas.”, Lender nay, ot any time, ’cgllect and hold Funde 'in an emount not to exceed the 'maxismum
emount & lender for a federully related sortgage toan =Ry re:pire for - BOrFONEr’S 25Crod account under the federal < Real
Estste !mttlemnt Procedures Act of. 197% a3 uaaﬂed fro- .xm to time, 12 U.S.C. Section 2601 et seq (“RESPA®), unless
enother:law that applias to the Furds sots 8 lesger nomt,. i¥7s0, Lender may, at eny time, cotlect and hoid Funds inen
amount not to excoed ths lesaor emount., Lender |y estimtn the emount of Funds due on the basis of current dsta and
reawnd»le estimotes of expenditures of future Eocrou 1tesu- or othemise in nccordame with applicable lau.

The Funds ehall bo held in en institution uhm depoﬂts re imured by & federal sgency, insirumsntality, or entity
(inzluding Lender, {f Lender in such sn lmﬂtution) or in’ any Federol Home Loan Bank. Lender shall epply the Funds to
pay the Escrow ltm Lencer my not_ charge - mrrouer for. holdira and applying the Funds, anmally enalyzing the escrou
occount,, or verifying - the Escrou Iteme, u\less Lender pms Borrouar interest on the Funds erd opplicable law permits
Lerxier lto make such - a charge. uouaver, l.ender may- requirre gore to pay a one-time charge for sn independent reol
estate Xtax reporting 3ervtce ‘used’ by Lender in demecti ith this loan, unless spplicable laa provides otherwise.
Unless an: agreement iz ‘made . oF. applicable tan requlrea nterest to be peid, Lender shall not be required to pay
Borrover any intereat or em-mma on:the Fumi - Lende- may agree in writing, however, -that interest shall
be paid on the Funds. Lender :ﬂssll ‘give to Bcromer, Wi 'sut dlarse, en. enual - accounting of the Funds, shouing - credits
and debits to the Funds arus thf' purpose for uhich each debif to tbe‘Funds w25 made.  The funds are pledged as edditional
aecunt'y for all suss sécured Iby this Security Instrusent.’ s s

If the Fu\ds held: by Lendar exceed the ! mts peraitted eo be ‘held b,r swhcahle taw, = Lender shall account to
Borrowsr for the excess Funds | In sccordance mith the regquir )épphc&te lsw. If the amount of the Funds held by
Lender st any tise is inot; sufﬁciont to pay the Escrow: [toms when due, Lender —zay se notify Borrower in writing, end,
§n isuch case Borrower ‘shall pay ‘to Lender the amount necusa'ry to mke up ‘the deficiency. Borrower shall meke up the
deficiency in no gore than twelve. mnthly pay

Upon peyrent in. fultl of all suBS  securet by this Security mtmamt. ‘Lender_ ehall prc&ptly refund to Borrower =~ any
Funds held- by Lender. : lf, _ under peraﬂraph A, Lende ghalt’ aeq.m‘e or sell the Property, Lemdler, prior to the
acquisltion or sale of the Property. shall n;ply sny Fmds held by Lemder st the time of acmisiﬁon or cale as . a credit
against the sums: secured by this Security Instrument.

pplication of Payments. Untess appliceble lew provides: ot nnse, sl paymnts received by Lender under  para-
grephsj end 2 chall ke’ appli‘ ‘first, to any: epaymen charges due under -the Note; second, 'to emounts payzble under
peraa ph 2; third to' interest due; fourth, to prmcipal Rais g . ‘to any late charges due under the Note.

harges,hens. Borrower shall pay all taxes, assassnents, charges, fires and impositions attributeble to the
Property which may . attain_ 'priority over. this  Seclri: 7 X naent,_ and leaschold peyments or groud rent, if any.
Borroucr shall pey these oblis,atism in the manner provid 'paugrq:h 2, or if not paid. in that-memner, Borrower shall
pay thim on time directly to the person oued pwamt. Borrouer shall prosptly furnish te Lender.all notices of -amoints
to ba ;-ld under: thia pnrsgrash. £ wm:r unkec m‘ ptm ] ireetly. sorrwer mu mﬂy furnish to Lander
receipis widtncina the payml:ats. . :

(ai asraes in Hriting to the paymt pf the ob : v doeu the lien in e menner accepteble to Lender; (b} ccntvata
in :oozl faith tho lien by, or deferds agl!m'z enforcmn of ‘her fen in, lesst proceedima which in the Lender?s apimm k
froa tht holder cf the lim &n asrmt sat:s’a‘actory 0.




k not da prosptly by Borrousr.

nce: proceods shall be epplied to- restoratim o repair, e

of the Property dméed - N T on iy fmible ‘and Lender’s seeurity §s .not lessencd.

~ . 1f the restoration or replir fs. not: acmicnuy wder ity would be lesasensd, the insurance’ proceeds

._shatl bir spplied to thc su sccured by thit mu-ity lm rwent, whether “or not - then due, with any excess paid.-to
Borrouar. 1f Borroue! | abendona the Property, ‘or i er ithin, 30 days & notice from Lm’der that the  insurance
carrier has offered to settle a- clam, then: l'.ender my cotl : urence procesds. Lender say use the proceeds 0
repair or restore the vroperty ‘or. to’ N 1 ; lwstnment, ié\ether or not then due. The 30-day
period will begin when ‘the notice is‘given. . 17 o n " i

: Unkess Lender and Borrouer otheruise ag wri . &y applicatwn of proceeds to principal shall not extend or

tpom the due date of ‘the mnth(y paynenta refe red t 3 raaraﬂ:s 1 &nd 2 or change the amount of the payments. 1§
‘under: pﬂrngraph 21 the: Property i wa.nred by. Lender Bomroser' righ o{my insurance policies and procesds resulting‘
fron demege to. -the Property prior to tha u:qﬂsitwn ! ’;I.ender to the extent of the suRC secured by this
Mcurit‘y !nstnmt imedintely prior to the acquisitlon. : : .
N Occuparcy, = M&hm, , Mainteaance : and Protection- of
Borrowsr shall ocoupy,’ acabllsh, “ard use the Proparty 8 reaar'a ‘principsl residence uithin sixty deys sfter the
execution of this. Security rnstrmn: md shall continue: to occupy the Property 2z Borrousr’s principsl residence for at
least one - year after ' the date . of oea.panc’,v 'mless Lender therwise egrees. in uriting, vhich consent . shall not be
mrmcmbly ui:hheld, or unim extematim cirmtm: exiat! uhich are - bcyond Borrewer’s control. " gorroster shatl
not destroy, damege or iqx:ﬂr the Property, ullm the Property to deteriorate, or comait waste on the Pwperty. BoyroNer.
shall te in defeult i eny ferfelture sction or: proceedi' i idiether civil or criminat, is begun that in Lender’s good
faith judment could: rnult “in forfeiture of the Propti Ly or' otneruwa wateriatly ‘iepair the (lien created by this
Secu'ny instrument . or I.ender's security interest. . _-BorrowRr.- asy. cure auch o default and reinstate, &3 provided in
paragrtph 13, by causins the action or proc«ndmg to be ‘Imnissed with~ & ruling that, in Lender’s good. faith determin-
ation, precludes forfoiture of ‘the Bcrreuer'a interest i the Property or:other mteriel impairment of the tien sated
by thiﬂ Security Instrusent . or Le:dtr's secuﬂty interest. Borrouer ‘shall also: ‘e in defeult if  Borrower, during the
tosn application prooess QIV( mterially felse or' insccurate mformtwn or statements to Lender (or failed to provide
Lender with any mtcrwl infocatimi in connectlon uith m tom ev:dmced by the Hote, including, but not lmlted to, -
reprwmtatiom ccncemam sorroseer's occupancy of the Pu-omrty as a pnnc:pat residence. If this Security Instrument
ison leasshold, Borrosir shatl cwly with ail the provismns of the lesse. - If Borrowsr acquires fee title to the -
Propcrty, the leasshold and the fee title shall not mergs unless Lender agrees to the merger in writing.

7. Protection of Imi@sﬂightsmthel’mpa‘ty I¢ Borrower fails to'perform the ‘covenants and agreemants contain-
ed in: this Security Imtr\mt, or. there is a: legal proceeadins that may significantly affect - Lender’s rights in  the
roperty (such 83 & proceeding in bankruptcy, pmbate, for condesnation or forfeiture or to enforce laus or regulations),
thzen l.ender may: do and pay - for whatever in ngcesary to, “:ect the value of the Property and Lender’s rights in the
Property. Lender’s actions -y inctude paying‘any U secure:i by a tien which has priority ever this Security Instru-
@ent, appeerine in cwrtﬁ ‘paying reasonable attorfwys' fees ond- enteriw ‘on the Property to make repairs. Atthough Lender

may tlke action mder this pﬁragruph 7. Lender does not have o do §0.

Any amamnts dukursad by Lendar under | ‘this paragraph _shnll tiecome addltwml d&t of Borrower —secured 'w this =
&curity Instrusent. . I.hlm Borrwer ard Lmﬁnr agree to other terus of payment, these smounts sholl besr interest . from -
the dute of dlsburstm\t a’ the lote rat«! md shail *pwable, mth interest, upeh notice from Lender to Borrouer

racquenting paysant. 0
C il.Mnrtgagelmmm:ce. if Le-nder req.nred mrt e 1mm'ame as & condition of meking the losn secured by this
Sc.»curhty !mtrunnt, Borrower ‘shall psy tha pramives req: to mimain the mrtgaee insurance in effect. if, for any
it cavaram rewir«d by tender epaes' or geases to be in effect, Borrouer shall pay  the
38 ent to the. mrtgaga insurence previcusly in effect, ot a cost
T uase imurame praviom!y ineffect, from an s(temte
tially ‘eaiivelent: ab-'tsam imurmce cwerase is not svanable, -Borrower.

de retain : thm W&a es




Vcoudmﬂon or ‘otier t: k,i'
ond mu b paid to Lende:

; o geds’ shi beappliedtothemsecuredw thisSewrity"
th “any 'ess»peid ~Onie In the event of a partial- taking of the - Property

in M\id‘l he f.ir mrket va&pe of the Promrty ! ‘taking is equal to or greater than the emount | of - f

: iataly before: the ‘taking, unless Borrouwer and Lender ~ otherisise agree
in m‘itius, the suss sewred by this s«:urity 1 mtrmnt shat be reduced by the emount of the proceeds eultipliod by the
follouing fraction: (o) the to nt' L 1 befere the’ teking, divided by (b) the fair sarket
vatue o ;;the Property imedhtely before the tak!ns. Any balm shal be pmd to Borrewer. In the event of 8 partw!
teking of the Property. . in nhid'\ the feir merket value. of tl-e rcperty wmed:ately before the tskma is less than  the
amount af the sums secured mmdutety befcra the takina, mless Borrower and Lender otheruise egree in writmg or
unlens q:plicable e otheniise! provides the proceeds shnll be epplied to the sume gecured by this Security Instrument
whether or not the sums are then dus. :

If ﬂw Property. ia! labandonad by Borrouer. or if, afte 'ice by Lender -to Borrower thot the condemnocr offers to meke
" an auard or settle e clnin for dsmages, Borrower fails to” respond to Lender uithin 30 days after the date the notice is
given, Londer is authorlxe:l to collect .and qpply the - proceeds, at its  optiocn; either to restoratien or repsir of the
Property. or to the sums semed by this Security Inatrumsnt, sther or: not then cue,

Unlou Lender and !lorrwer otheruise agres: !n uritira ‘my qnplicetim of procesds to principal shall not extend or
postporu the due date of the mnthly pay=ents ‘reforred to ir pmragr&pht 18nd 2 or change the amount of such peyments. -

s | BorrmNotMamdl; Forbesrance by Imdaeranve. Extension of the time for payment or medifics-
tion of mor"izuﬂnn of the sums securad by thie! Serurity I trment ‘granted. by Lender te any successor in interest of
Borrouar. ishall 'not operate. 0. tease  the l!ability of the oriﬂml Sorroser or Borrower’s suscedsors in interest.
Lendar sl\mll not be racpind to cm prot.ndlnss agnlnst eny: successor in- fnterest or refuse to exterdd time for
pemnt or otheruise modify mrtixaticn of the sums’ secure:l by this Secunty Instnmant by reason of any demend made by
the onginal Borrouer or Borrcuer’s successol's in interest. LAy forebearmce by . Lender in exercxsmg any right or'
reaedy shall not be a wsiver of or preclude thu exercise o y Fight or rmdy

12. Sumwsand Amgmnound, Joint nnd Several aabilxty, Co-Signers.  the covenants and agreements - of this.
Security Irstrument: shail bind and benefit the :wcessors 8 igna of Lender and Borrower,. subject to the provisions
of parsgraph i7. Bsrmr's ‘covenants andlnsreeun s shall bs" joint end  several. . Any Borrower whe co-signs this
s‘ecurity«lmtrmt but does . not execute tlie ] v 4a) i co isﬂins this Security Instrument only to mortgage, grant
and c::mey that Borrozar’s: interest in the Pr«mrty unxier he erms of this Wity Instrument; () iz not perscmuyv
oblisned t0 pay the suss mmreﬂ by this Secw-ity Inst mnt and- asrees that Lender. and any other Borrousr may

the tems of th:s Security Instrweent or the

1 subject fo a law ldaich seﬁs maximm: (can
charges, .ard ‘that ieu us fmnlly interpreted 80 thnt the mterestfo other" lom cherges collected or to'be collected "",
connection with the ' loen exceed the . parniteed llaits, th (a). sry wch “toan charge shall be reduced by " the smount’
necesuaryfto reduce the charge to ‘the. pem{ttnd Limit; md (b) any. sums elready collected from Borrower which exceeded .
pereitted Imits will b2 refmdsd 1 1- 3% Bcrrwer.' y: : ' 'to ‘make thie refund by reducing the principal ‘oued

I¥ o refund redsces pri'scipal, the reduction will be treated
as a partial prepayzent uithout my prepaymnt dmm‘ ‘under -the Note .
14. Notices, . Any notice to ‘Borrouer provicled for in-t Security tnstrusent ehall be given by delivering it or by
mailing ir by first clasa il mless'applicable ley requi 25 use of  enother method. - The notice shall be dm:cted to
the Propevty Address or m\y m‘.her sddrm aorr - Lengdor. ‘Any notice to Lender shell be given
3 x ‘&woﬂmmb'mrm:mmbymﬁwmw any
m:immmwlm mgimasf




h Borrouer: mist pay all .
rior to th ,ex'bi_rrati_onﬁgoffthis period,

Further notice or desand on’ Borrouer.

peried an applicable Luy - amy npeci

contained in this Seeurity. Instrunsnt; o1 4 _ “ty

are that Borrover: (s) pays Lencke ums which. then would be due ! t ‘af : no
acceleration had cecured; .(b) cires any default ‘of sny othar covenants or agreements; (c3 pays-all expenses incurred in

enforcing: this Security. instriamnt, fncluding, but not Umited to, reasonsble sttorneys’ foss; and (G) takes such action

22 Lender. may resscnsbly require to assure that. the lien of .thia Security Instrument; Lender’s righta in the Preperty and: o

Borrower’s obligation to'pay the: sums-secured by ' this Securi Inatrument shall continue wnchanged. Upen: reinstatement
by Borrouer, this Security Instriment and “the -obligat secured  hereby shalt - remain fully effective as if no.
acceleration’ hed occurred. :Houever, "this' right to reinstate “shall not apply in the case of acceleration wder
paragraph 17, . - AR R Rt e T S A , SEUE T
nterest in the Hote (together with this Security
wer. - A sale may result in a charge in the entity
e Hote and this Security Inetrusent.  Thére

) sale of ‘the Mote. If there is a change of the  Loan

accordanee with paragraph: 14 shove and applicable tau. o :

to which payments should be madé.

eny Hazardous Sibstances oncr in'the'p
the Property that is in victation of
or r

‘ a’r‘lyfinv‘es'ti'aatfen, claim, demsnd, tsisuit or other action. by
party involving the Progorty and ony Hazardous Substence or Envircnment-
al Lew of .which Borrouer has - actusl knouledge. 1t Borrower P8, or is notified by eny govermmental or regulatory -
authority, ‘that eny removal o other Fezediation of any Hazard Substence effecting the Property is necesssry, Horrouer
shall proptly take atl recessary remedial: actions in eccordance with Envirormental Loy, - S
As used in this-paragraph 20, "Hazardous Siksfancesw are those aubstances defined o8 toxic or hazardous substances
by Envirormental Lay and the follouing . ebstances:. sasoline, ' kerosene, other flemmable or ‘toxic petroleun producte,
toxic pesticides and herbicides, volatile solvents, matecials containing asbestos. or formaldehyde, ‘and radiosctive -
materials. ‘As used in thig peragragh 20, “Environmentel: Law'wa&ém;’f&gr_al Lous and lews of the Jurisdiction  whare the
Property is located that relate to health; safet‘yvci-ﬁ.emiruaé;itgt.pmtectien. '
NON-UNIFORM COVENANTS. Borrouer and Lender further covenant and agree as foltows:
21, Adae!el‘aﬁon;kaqediss. Fmda-ahangivenoﬁeetonpmwa‘p !
of any covenant or agreement in this Secun&y 15ty z (but

ise).  The notice sl

limited to rensonsble attorneys =~
fees and cosls of title idence. |

of salé in the manner -




1y vrtMs Sscurity lnstnmt. Lefder shall rmt ?rustee m
this ‘geciirity Instrinen -ond all notes’ evideming debt secured by this Security
“Trustee shall: reconvey. the Property ki thot anty’ &nd uih‘saut dmrse to the person or parsms
lmlly mtitlcd to it.. Such pursom shall pay: my rezordatiion cost:
23, Subsﬁmte'l‘nisiee. Lendsr may frm tiee to time. 1
amointetl heremdsr. :

7 )1 Feaily Rider
v Dsimkiy Payment ther e
Secnnd Mm Rider




This BORROWER’S DECLARATION 1O

E INSTRUMENT (this ?Ridgrf)ismadethisg’ o day

,andisincorporaﬂed;intoandshalllbedeema i ] and

Deed (the -"Security Instrument”) of the same date given by the
thqﬂ‘,‘Botrower")/tn“ gecure;,Bonower’s Note (the "Note") 0

;A'cA:SommmpmAmﬂ i

wcn'pg:‘fhe‘?rexmses (as defined herein), as

Security Instrument, with - reference to the following facts:

Leader ha.s agreed to mlzge and,;‘?mdmalban ’(ehg "Loan") in the amsuntmgf
T to Borrower 107 e purpose © acquiring of refinancing that

al estate im] pr_ovéﬁ with 2 _single Family ‘ residential dwelling

more particula: bed as 2030 DEL MORO . KLAMATH
PALLS, OR $7501 ' L '

- S s S (the
"Premises’). payment of the Note will be secured by the Security Tnstrument in favor
of Lender and encumbering the Premises. In addition thereto, and as a condition to making
and funding the Loan, has required certain assurrances from Borrower with respect
to the truth and accuracy of ceriain factual mat(ers and with Tespect to the purpose for

which the Premises are 0 be acquired or refinanced.

, Bdrtowerj acknowledges and umiersmnds ¢ Leader will make and fund the Loan
to Borrower in "lcentemplaﬁcn of the sale of the Loan to an investor (the "Investor”),
, as a condition precedent to any such sale of the Loan, Lender will typically be

required to represent and warrant to the Inv stor the truth and accuracy of the following

matters, or to represent and warrant to the Investor other matters that depend in tura
upon the truth and accuracy of meffonqyying' matters: '

1. That at the date Lender sells the Loan to an Investor (which will typically

occur within thirty days after ‘the closing of the Loan) Borrower shall maintain the Premises
as Borrower’s personal and«principalir«:sid,enoe ‘continuously’beginning thirty days after
the closing of the Loan and for a period of not less than six months thereafier.

‘2. If Borrower has presented to Lender documents that purport to be copies of
all or pertinent parts of Borrower's federal or state income tax returns for one or more years,
that Borrower’s income, and all other pertinent figures set forth in such documents, wexe for

ywriin fact 38 set forthin sucly documents for such years, that such documents are
| co! ‘copies of | 'Wbich'theypurpontobecopies and that
filed with the Internal Revenue Service

L ; i‘éﬁs:Bpr.Déé 04118191
ag062538 - Pagstofd




h equity in the Premises, that BOTTOWES | shall e date of closing
%;ofthel.aan,f led Borro i ‘ lessthammchmnmmumamoun:asdnwn
5 ymentvforpromcg;mh_ ty ; ' rior to the Closing

of the Loan, have made of 3. understanding of 2 for the financing
 orrefinancingofalloranypart cashinvestmentin the Pre )

. shall not, until one year after f the Loan, finaice refinance all or any part
~ of Borrower’s cash investment in the Premises through debt secured by the Premises.

5.  If Borrower has presented to Lender a “gift Jetter® from any persom, in
. which such person represents that such person has. a gift of funds or any other things to
' Borrower, that Borrower has in fact received such gift.from the signatory of the gift letter
" in the amount and on the date set forth in the gift letter, and that Borrower is not subject
" to any obligation whatsoever, whether legally enforceable or not, and whether express of

- implied, to y all ‘or any part of the gift or to pay to any other person all or any

{ part of the ift. or to do any other thing whatsosver 11 full or partial consideration for

6. ’Ihafl:‘jevery fact or itation set forth in Borrower’s application 0
© Lender or in any other docu , in r materials provided by Borrower to Lender
in connection Wi in'support of suc ) A sw?us_atmedaﬁedeﬁveredwmwanéat

" the closing of an true, COIT i complete r&spectandnotmisl@adingm :
Lender in any respect S : ‘ o ]

o With reference 10 ‘the and as -a material consideration.

and inducement to L nder to make and ' Bogrower hereby resents, warrants

and covenants as follows: .~~~ SRR S
A.  That Borrower ‘ghall, on ‘or before thirty days after the closing of

theman,ownandoocnpyiheﬁem‘isesgsmmwcfspersonalandpmcipalmﬁidence, and

- gp own and occupy the Premises as Borrower’s personal and prin ipal residence continuousty

. for the six month period beginning. thirty days after the closing of the Loan.

B. That each of the matters §§eif§forﬂi in each of the paragraphs 2, 3, 4, 3

and 6 above is and shall be and remain true, correct and complete.

Borrower acknowledges’ and understands that’ the Lender will make angd fund the

Loan to Borrower only in reliance upen and in consideration of Borrower’s representations,

' 5 ties herein set forth. Borrower further acknowledges and understands
intends to makeand undertake specific obligationsto the Investor in reliance o1t the
i 't:ovenamsgndlwanas&esofﬁgrmwerheminabwesetfonh. Borrover furt




¥ aiffec the ;

exteat established by the representations,

‘warranties and covenants of Borrower as herein set forth. T 0

i Inreference to the foregoing, and as a material consideration and inducement to Lender
to makeand funid the Loan to Borrower, Borrovver hereby covenants and agrees that in the event
thatany of Borrower’s representations, warranties and Covenants herein set forth shall be false
in‘any respect whatsoever, Lender may, at its option; do either or both of the following: (a)
recover from Borrower any loss or other damages it sustains by reason of loss of marketability
of the Loan; or '(b) without the necessity of notice to Borrower, elect to-accelerate
and declare immediately due and. payable thie entire principal balance of and all accrued
and unpaid interest on the Loan and the Note. Borrower hereby acknowledges and understands
that in the event of any such acceleration, and provided Borrower fails then to promptly fully
jpay and discharge the entire principal balance and all accrued and unpaid interest on the Loan
and the Note, Lender may, in addition to such other remedies as may then be available to
Lender, proceed to: foreclose upon the Premises by judicial foreclosure proceedings or
}pﬁvate trustee’s sale, or as may otherwise provided by the Security Instrument or applicable
law. : O T e i : '

' Borroweracknowledges, understandsand agrees thatLender will rely upon Borrower’s
representations, warranties and covenants herein set forth specifically with regard to the
marketability of the Loan for sale to the Investor; and that Lender will be damaged by the
falsehood of any of Borrower’s representations, warranties and covenants if such falsehood
- impairs the marketability of the Loan for sale to the Investor, without regard to whether the

~Loan is at.any time or from time to time in dafault, and without regard to and separate and

. -iuffers any deficiency

. ~apart from any foreclosure or private trusiee’s sale the Premises or whether Lender -

- DHB:Bor.Dec 04/16/91
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be bormmezslco—bouowers on the Loan but do not m:end to

of : the - undessign: bcmwerslco—borrowers consents
and provisions of this declaration and provisions of this declaration,
e statments, covenants and

f, a8 sst forth ahove.

foxééomg terms
sta d acknowledges (1). I_a;ld 4 rehance on




