Cy
der: this’ Security Instrament; Grantor 9

efit of Lender, with power of sale, the following

MAXIMﬁM OBL!GATION LIMIT The total pnncipal :amount secured by thls Secumy Iustrument at; y one nme'
'2 .. 00 : Thls Ilmxtahon of amount does not mclude interest and -




count agreement be

rving
by L

I agy C uired notice of the right of rescission,
YMENTS, Grantor agrees : be paid when due ‘and in accordance .

withihe',termS'offthe?Seq;Igd‘ bt:ar AL LA ST ey e

“WARRANTY-OF TITLE: ¢ or warrants that will be lawfully seized of the estate conveyed by: this

~ Security. Instrutnent; and:Has the right to jrrevocably .grant; convey .and sell the Property, fo- Trustee; in"irust, with

- power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record. -

PRIOR SECURITY INTERESTS. With regard to any oth ortgage, deed of trust, security agreement or other lien

‘document that. cx tior secl  interest cumbr “Gn‘thé.'Ptbp'ettY,' Grantor agrees: . o

UUA“-To rhake all payments when due and to perform ot comply with all covenants.

i+ B."'To promptly deliver to Lender any notices that Grantor receives from the holder.
% C. Motto allow any modification ot extension of, nor to request any future advances under any note or agreement
i secured by the Jien document without Lender’s prior written consent. . ' ,
CEAIMS"AGAINST TITLE: Grantor will ‘gay all taxes, assessments, liens, encumbrances, lease payments, grouand
rents, utilitics, and other charges relating to the Property when: ire Graptor to provide to Lender
j«xggi% of all'notices: that ‘such: & due and the receipts evi ing Gt yment. Grantor will defend
ritle serty against any claims that wor impair. t} thi i nt. Grantor agrees to assign
ed by Lender, any rights, IS OF: t parties who sapply labor
r improve the Propesty. S S : ~
CUMBRANCE. er may, at its option, declare the entire balance of the Secured Debt to

tract for the creation of, any lien, encumbrarnce, transfer.

restrictior imposed by federal law (12 CF.R. 591), as applicable.
asn in eifoct unil the Secured Deb s paid in full and this

ON. Grantor will k p-the Property in good

ry: Grantor'shall not ‘commit ‘or -allow: any. waste,

-keep the Property free of noxious weeds and grasses. ..

; se will not substantially change without Lender’s prior wriiten

-consent. Grantor will license,. Testrictive covenant orf easernent without Lender’s prior : -

. written consent. Graator will iotify d all d ‘proceedings, claims, and actions against Granfor, and of
!/ any loss or damage A SR i 3 S . : :
nder. or. Lender’ : at Lender’s option, en I E: ble ti urpose of

ender pive ‘Grantor; n specifying a -

’s benefit and

c purpose o
: Grantor will in no.way 1¢ 1S 1
' AUTHORITY TO PERFORM. If Grautor fails ty or any-of the covenants corntained

! ' ) 3 18CC
. Security Instrument, Lender may, without riotice; perform or caus toibe. Grank ppoints Lepder
e 3,

. as attorney in fact to sign Grantor’s name of pay any-amount 1 n for
: Grantor shall not create an obligation to perform, and Lender

. exércising any of Lender’s other rights under the law or this S “Xf any construc

- discontinued or not carried on in a:reascnable manner, Lende ali'steps necessary’t
- security interest in the Property, including completion of th ction. L \ -

, - ASSEGNME! LEASES.AND RENES, Graptorire bly grants, conveys and selis to Trustee,in trust for.the

. benzfit of Lender, as additional security all the’ {le and interest in and 0 any and all existing or future leases,

! subleases, and any other “written or verbal agree: “for the use and occupancy of any portion of the Property, -
i. -including any,extensions, renewals, tnodifications or. subistitutions of such agreements (all referred to as “Leases”) and
‘" rents, issiies and proﬁts(all,referxed'to as “Rents’f).zGi‘antQ_rwill:promptly provide Lender with true and correct ./
. copies of all existing and future Leases. Grantor mia collect, receive, enjoy and use the Rents so long as Grantor is not -
" in default under the terms of this Security Instrumen! o e : , ' S

. Grantor agrees that this assignment is immediately

agrees that this assignment is effective as b : [ , ‘

law, and:that this assignment will remain in ffect d ! on period until the Secure

Grantor agrees that Len Trusted may take' ion roperty without the necessity of commencing
legal actioniand that factualipossession: B'd +£0 GOCUT g ot its' agent, notifies Grantor of ‘default and
demands that any tenant pay all future ' receiving, notice of default, Grantor will endorse
and deliver to Lender any payment of R 3 and wi i Rents in trust for Lender and
will not commingle the Rents with ax the 7 am 5 coll lied as provided in this Security
; ' efal g1t e landlord!teilant law. Grantor
aw.
LEASEHOLDS; CONDORMIR : PLANNED! : g to comply with the
provisions of any lease if this Security Instrumentison a: t in a condominium
or a planned unit development, Grantor will perform all of Grantor’s ants, by-laws, of
“regulations of the condominium or planned unit development. . - ’ .
DEFAULT. Grantor will be in defauit if any part; ‘obligated on the Secured Debt fails to make payment when due. -
Grantor:will be in default if 2 breach: occurs under the: terms of this Security Instrument or any other document
rpose:of creating, securing CX guarantying the Secured Debt. A good faith belief by Lender that
i \ on or entity obligated on the Secured Debt or that the prospect
‘shal constitute an event of default. RN
id state law will require Lender to provide Grantor with
“time schedules for foreclosure actions. Subject to th




: ustee shall, ir ition ‘to any other pe emedy, at. tlaez'rerluest of the Lender, advertise
and: sel_l ihe;Proper whole epar: ) bli n. o the highest bldder for: cash and convey
-3bsol teét_n*le free, an -all ‘righ : : ‘a d

k3

! yerty and to the extent not pronibited by law; Trustee shall make and dehv.,r a deed to the Pro N
poldwhiché conveys a solute title'to the purchaser, an paying all fees, charges and costs, shall pay to Lender. all
moneys advanced for repairs, ‘taxes, msuran S d prior encumbrances and interest thereon, and the
jprincipal and interest on the’ Secured aym “the surp. y, t0 Grantoc. Lender may purchase the Pmperty
I‘he recltals inany deed of oonveyan shall be prima-facic-evidence of the facts set forth therein: -~ ;-

‘nof exclusive, and the Lender is entitled to all remedies provided at law or
|=qu1ty, whether or got &) i The accep: stance by Lender of any sum in payment cr partial payment on the
Secured Debt ' ] - lerated or after foreclosuré proceedings are filed shall not constitute a
‘waiver of Lender’s mght 10 reqmre ompléte cure G Ay existing default. By:not -exercising any remedy on-Grantor’s
default I_endex does not waive Lender’s right to later consider'the event & default if it continues or happens again.

S O 5 ATT S’ FEES; COLLECTION COSTS. Except when
Fnohlbxted by law,: Grantor agrees 510 pay,all of Lenide P if Grantor breaches any covenant in this Security
 Instrument. Grantor will‘alse” pay-on‘demfand ‘any amolint incurred by, Leénder for idsuring; inspecting, preserving or
otherwise, protecting the Property and Lender’s security interest. These expenses will bear interest from the date of
- ihe, payment: until paxd in full at the highest intercst rate in effect as provided in the terms of the Secured Debt.
Grantor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights

- ‘and remedies undey this Security Instrument. This:amount may include, but is not limited to, attorneys’ fees, court -
1:"icosts, and ‘other legal expenseés, This § Security ¥ 1 Instrt" 'ent" ‘in effect untﬂ released Grantor agrees. to pay

. forany recordauon‘l..osts of stich-release. .

17. ENVIRONMENTAL TAWS AND, HAZM{DOUS SUBSTANCES As used in this sec‘lon (1) Enwronmental Law
.neans, without fimitation, the Comprehetisive Envitonmental Response, Compensation and Lrabmty Act (CERCLA,
42U, S C. 9601 et 5eq. ), and all other. federal; state and local laws, _regulations, ordinances, court orders, attorney

eneral ‘opinions or mterprehve’letfers‘eoncemm “the’ public: health safety 'welfare, eénvironment ‘or; &' hazardous
-substance;-and (2):Hazardous: Substance means any:toxic; radroactrve or hazardous :material;: waste, pollutant or
{contaminant which has characteristics which render the' substance dangerous or potentially dangerous to thé public . .
‘health;safety, welfare or environment: The term:inchides;:without;limitation;.any substances defined as “hazardous :
rnatenal 2 “toxxc substances : ‘hazardous__ aste” or hazardous substance : under any Envu‘onmental La' A o
- {Grantor represents warTants and agr: tha - 5 o
.~ A. Except.as previously disclosed an acknowl lged in wntmg to. Lender R0 Hazardous Substance is-or. wrll be
located ‘stored or Teleased on n the Property, T estriction does not'apply. to small’ quanunes of
: ' Substances'that aré generally rec gmzed to be appropriate for the normal use and mamtenance or

. Except as prev dis

 and'shall remain in'full

) Grantor shall inime; ‘ o
under or-about.the Property.or there is:a violation 6f any Environmental Law concerning the Property In such .
an event; Grantor shall take all. neces,aryremedlal action in accordance with-any Environmental Law.

. Grantorishall. mrmedrately noi:fy Lender in writing as:soon: as Grantor has Teason to believe: there is. any :
pendmg or;threatened investigation;-claim,: or. proceeding relating to the release or threatened release of any
" Hazardous VSub'stanee or the violation of any Envxronmental Law.

18. 'CONDEMNA ON.. Grantor vnllzglye Lender» TOmpt: notice of any, pending. or; threatened action, by private or .
publxc entities to. purchase or take any or all of the Property th Sugh''co demnation, eminent domain, or any other .
imeans. Grantor authorizés' Lender tg intervene i € in-any of the above described actions or claims.
‘Grantor assigns t6 T ender'the proceeds: of any award o1 claim for damages conniected ‘with' 2 tondeninatizy ‘or other
‘taking of all or zny part of the Property. Such procéeds:shall be considered payments and will be applied as Providedin =~
‘this Secunty Instmment. This assignment of procesds:is subject to the terms of any pnor mortgage deea of trust T

- BECUTty. agreement or gther Jien:docunient.. . : S A

19. [NSURANCE Grantor; shall keep. Property. msure against loss by, (ﬁre ﬂood then and other hazards and nsks s
reasonably momated with the Property ne:to its type d:location. This.insurance shall be maintained in.the amounts
iand for the periods;that.Lender requires.The. insutance carrier providing the insurance shall be: ¢hosen by .Grantor
subject to Lender’s approval which shall not be unreasonably withheld. If Grantor fails to maintain the coverage .
“described ahove, Lénder n ay, ‘at Lender’s option, obtain coverage to protect Lender ] nghts in the Property accordmg
ito fhe terms of this Seci Instrume :

Al insurance pohcles and renewa]s shall be. aeceptable »Lender and shall melude a standard “mortgage clause” and :
‘where applicable; “loss p ayee, clause rantor shall im:mediately notify. Lender of cancellation or termination of the -
“insurance; Lender stiall have the right fo hold the. polrcr and renewals. If Lender, tequires, Grantor shall immediately.
give'to Tender, all | receipts. "of paid premiums and repew al notices: Upon loss, Grantor shall give immediate noticé to

‘the insurance camer and Lender. Lencler ay. make! proof of loss if not made nnmedxately by Grantor L

‘Unless otherwise ag;reed in wntmO, all insurance proceeds ‘shall be apphen 1o the restoration or repair of. the Property
‘or to the Secured Debt; whether or-not then due, at Lender’s option. Any application of proceeds to principal shail got
‘extend or postpone the due date of the. scheduied gayment nor change the amount of any payment, Any excess will be
" ipaid to-the Grantor: If. the Property is acquired by Lender; Grantor's: right to any insurance policies and proceeds
sresulting from damage to-the Property before. thezacqmsmon,shall pass to Lender to the extent of the: Secured Debt
: xmmedlatel y before the acquisition e i
29. ESCROW FOR TAXES AND INSU RANCE Unless: othemse pro\uded ina separate agreement, Grantor m‘.ﬂ not
‘be Tequired to pay to Lender funds for taxes and insurance in escrow.. o
21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor Wxil proade to Lender tipon. requesL any ..
‘financial statement or information: Lender may decmireasonably necessary. Grantor agrees to. sign; deliver, and: file
\any ‘additional documents: or certifications that Lénder may consider neeessa:;y‘J ‘to perfect, contmue, and preserve
. Grantor’s cbligations under this Security Instrument and Lender’s lien status on the Property. -
. .JOINT:AND HNDIVEDUAL L!ABIHII‘Y co GNERS SUCCESSORS AND ASSIGNS BGE.TND. Al dutres »
g ; ; thls Secumy Instrument but does not sxgr an o




: where the. Property.
" pot-be amended 0 |
~ agreement related to the; ecur

or :mphedly p“rmlts the; t\lrla.namms by writ
t

O

' hn.,adxngs
define the te ¢
24, SUCCESSOR 'K'RUS E.
o ut

e ymung. Noti [
26. WA]VERS Except to the
1elatmg tothe Property...
TERMS.

b o Rxders The coven: ts 2
e and amend the te

nt is govemed by th
theJaws: -of the. jarisdi

Security: Tnstrument; attachmems,

ot be effective; unless that law expressty o

ecurity Instrument cannot’be enforced
ceability. of the remainder of this
singular. The taptions and

used_to mtexpret or

Trustee and appomt a
r trustee, without
by this. Secunty

er mmhn i
any other address dmgnated in

7 waives all appralsement and homestead exemphon nghts

Instrument' ) o :
i line: ) crecht pl‘O\"lSl Although the Secured Debt
1 effect unnl reieas : o

all goods that Grantor owns mow ot in the
Tkus Security Instrument suffices as a
may be ﬁled of reoord for purposes

ecked below are mcorporated into ‘and
Chagk ail apaligaRiePOFREURANCE RIDER; -

der L 1Other
~SC]?JZBED IN PARAGRAPH 4 PROVIDE THAT
15 AGREEMENT MAY: VARY

d Trust. ,Smd note or notes togetner thh all
i hereby directed to < cancel this Deed.
state now held by u uader thi




THE"

ANY CLAIM BORR WER:
LATE‘R CANCEL: THIS
PROPERTY CO\TERAG.:

A PROVISION ALLOWING THE ENDER
CTHE: INSURANC_ —‘TO

{THE . ,LENDE “) W'ITH EVIDENCE OF .
OR LOAN AGREEMENT LENDER MBAY ..
R'S INTEREST iF:

AGA.LNST ‘I'HB BORROWER':: BORROWER MAY
ENCE THA‘I' BORROWER H.'AS OBTAIN‘ED

NSURANCE PURCHASE BY- LEN'DER
: OUR CONTRACT OR LOAN BALANCE 1F..

1O CE .THE INTEREST RATE ON. THE -
APPLY TO THIS _ADDED, AMOUNT .. EFFECTIVE: DATE. OF
S: RIOR COVERAGE LAPSED OR THE DATE THE'

CONSIDERBBLY MORE EXPENSIVE THAN
‘AND. MAY NOT 'SATISFY ANY

T ILITY INSURANCE : -

158 THE BORROWER AGREES TO




