~ Loan ID: 8121568

'bcf'omp‘a'ny, Waéhirlg'{fon' e

utan : : , and Kwhose'y :
cITY, UT 84 147 0412 s
; '("Lender ) Borrower owes Lender the pnnclpal sum of

: = Do!lars(US $  69,750.00 ' )., B
s rdebt is ev1den ed by Boriower’ 10t Qa;ed the samt Security Instrumient ("Note” ) whrch provrdes for -
" monthly payments, with the fll debt, if not paid earlier, dug and’ Vayable on October 1st, 2027
. This “ecuntyl tmment securest ‘Lender: (a) the repayment the debt evidenced by the Note, with interest, and all renewais,
I i C ‘of all ather sums, with interest, advanced under paragraph 7 to
BOIrower’s covenants and agreements under - this- *

KELAMATH * Coun.y, Oregon' :
‘A PART: HERIJOF.Y o

- [Steent, Cityl,

T

and conveys to Trustee, in trust, with power of it



subjec to,@y_encuﬁlbrzinccs_of record.

tional use and nop-uniform covenants with limited
property. SR '

1; ‘Payment of Principal nterest; Prep ‘Charges. Borrower shall promptly pay when due the :
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. - S

2. Funds for Taxes and Insurance. Subject to applicable law of 0.4 written waiver by Lender, Borrower shall pay to
**Lender ¢m the day monthly ‘payments are due under. the Note, unitil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which 1may attain priority over this Security Iistrument s a lien on the Property; (b) yearly leasehold payments
or grourd rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortzage insurance premiunis. These ifems are called "Esciow Items."

 Lender ‘may, at any time, collect and hold Funds in an amount, not to exceed the maximum amount a lender for a federally
relared mortgage loan may require for Borrower’s escrow account under the federal Real Bstate Settlement Procedures Act of
1974 as amended from time to time, 12 u.s.C on 2601 ("RESPA"), unless another law that applies to the Funds .
" sets a lesser amount. If s0, Lender may, at_ . collect and hold Funds m an amount not exceed the lesser amount.
* Lender may estimate the amount of ‘Funds due js 0f Current data and reasonable estimates of expenditures of future
Escrow Items or otherwis cordance wi ‘ e 5 o o 7
| 'The Funds shail: be held in an institution’ whose dEposItS jnsured by a federal agency, instrumentality, OF ‘entity
. (including Lender, if Lender is such an institut! n) of in any Federal Home Loan Rank: Lender shall apply the Funds to pay the
Escrow Items. Lender may not ‘tharge Borrower for holding and applying the Funds, annually analyzing the escrow account, of

verifying the Escrow Itéms; unless Lender p orrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower ) pay.a d ‘charge for an independent real estate fax reporting service
used by Lender'in connection with this ‘Joar,, ‘unléss applicable ‘law provides otherwise. Unless an agreement is made or -
‘applicable law requires interest ‘to be paid, Lender shall not 1bé required to pay Borrower any intefest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Fands, Lender shall give to Borrower,
without charge, an amnual ‘accounting of the Funds, shiowing credits and debits to the Funds and the purpose for which each
debit to the Funds was ‘made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
S ' i by Lent : ) ‘ ¢ hield by applicable faw,  Lender skall account to Borrower’
‘ aw.. If the amount of the Fands ‘held by Lender at any
Escrow Items : ~‘Lender: tify Borrower in writing, and, in such case Borrower -
necessary 0 make up. ¢ the deficiency in no more than

Funds held by Lender, If, und paragraph 5 S o1 >roperty, Lender, prior to the acquisition or sale -

e of the Property, shall apply an: Funds held by er 2 ime of acq| tion or sale as a credit against the sums secured by . :

ER ‘;‘l. Application jnless applicable la rovides otherwise, all payments received by Lender under paragraphs

“1:and 2 shall be applied: first, to an ayn iarges due under the Note; second, to amounts payable under paragraph 2; -
third, to interest due; four : - and to any late charges due under the Note. ' o R

© 4. Charges; Liens. Borrower shall p axes, aSSESSIEN(S  charges, fines and ‘imtpositions attributable to the Property .
which may attain priority -over this Security Instrument, and, asehiold payments or. ground rents, if any. Borrower shall pay

these, obligations in the manner. provided in paragraph 2, orif zot paid in that manner, Borrower ‘shall pay them on time directly

Lender shall p;omﬁﬂy refund to B,orr’ower‘anyk' i

“-t0 the: person owed pay_mi,:nt.;quibwer‘, shall promptly fu sh to Lender all notices of amounts to be paid under {his paragraph. e

I¥B ese payments directly, Borrower shal promptly’ furnish to Lender receipts evidencing the payments.
SO R ‘lien which hag priority over this Security Instrument unless Borrower: (a) agrees in

r acceptable to Lender; (b) contests in good faith the lien
which-in'the Lender's opinion operate to prevent ‘the
recrient satisfactory to Lender subordinating the Tien to

£t to a lien which may attain priofity over .
wer shall satisfy the lien o take one or

|-6RIOR] oa1




1l include a swandard mortgage clause. Lende
res, Borrower | promptly-give to Lender all receipts of

| give prompt notice to the insurance carrier and Lender.

paid premiums and renewal notices. In the event

Lender raay make proof of loss if not mad promiptly by Borrower 5

' Uniless Lender and Borrower otherwise agree ! , surance proceeds shall be applied to réstoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s sécurity is niot lessened. If the restoration or
repair is not economically feasible or Lender’s ‘security would be -ned, the insurance proceeds shall be applied to the sums
secured! by this Security. Instrument, whether or not:then due, with any excess paid to Borrower. If Borrower ‘“bandons the
Property, or does not answer within 30 days a nofice from Lender that the insurance carrier has offered to settle a claim, then
: Lender ‘may collect the insurance proceeds. Lender may us:: the proceeds to repair or Testore the Property Of 0 pay sums

" secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. -
' Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or . -
_postpone the due” date.of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the payments. 1f

under paragraph 21 the Property is | s right to any insnrance policics and proceeds resulting from

damage to the Prope to the acquisitios ' the extént of the sums secured by this Security Instrument
imrediately prior to thé acquisition. i es TR v v

6. Dccupancy, Préservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occup, ish; and use the Property as Boito § principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the PIo rower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating -circumstances exist which -are’ beyond Bofrower’s control. Borrower shall not destroy, damage or impair ‘the
Property, allow the Property tjovdet’evriorate,,pr, comimit waste on the Propeity. Borrower shall be in défault if any forfeiture

action or proceeding, whether <ivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Properly or otherwise materially impair the lien created by this Security-Instrument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 13, by causing the action or proceeding {0 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material .
impairment of the Tien created by this Security Instrument or Lender’s security interést. Borrower shall also be in default if
Borroer, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed .
to provide Lender with any ‘material information) il connection % ‘the Toan evidenced by the Note, including; but not limited

to, refresentations concerning;Borrower’s,oc;mpzincy of the Property as a principal residence. 1f this Security Instrument is on a

leasehold, Borrower shall comply with alf the provisions:of the lease. 1f Borrower acquires fee title to the Property, the -
leasehold and the fee fitle shall not merge unless Lender agrees {o the merger in writing. - -
" 4. Protection of Lender’s Rights in the Property. If Borrower. fails to perform the covenants and agieements contained in

this Security Instrument, or there i5 a legal proceeding that, may significantly affect Lender’s rights in the Property (such.asa .
- procegding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and .

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may..
include paying any. siims secured by & li h has priofity. o s"Security Instrument, appeating ‘in court, paying

reasonable attorneys” fees and entering on e« Property to make repairs. Alth igh-Lender may take action under this paragraph
7, Lender does not have to d DR e NI Sl L D SR

" 'Any amounts disbursed by under this_paragiraph 7 all become additional debt of Borrower secured by this:
Security Instrument. Unless Horn wer and L2nder agree 10 other rms of payment; these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payabl with interest, upon notice from. Lender to Borrower requesting -~

dition of making the loau secured by this Security -
-ortgage nsurance in effect. If,-for any reason, the’

; iously in effect, at a cost substantially equivalent to the

o costilo Borrower-of, the origa P , from an alternate mortgage insurer approved by Lender. If

bstantially equivalent.mo; irance o isn : ower shall pay to I,ender«mch‘«month'a sum equal to-
» ' e iria when the insurance coverage lapsed or ceased to
nortgage insurance. Loss reserve

" Fotm 3038.8/20

ed

@, oRIOR) s

effect, Borrower shall pay the premiums required © '



i Hiotice at

;-7 10; Condemnation. Th damage! or conseqy

“- conglernnation of other taki any part'c ety syance in liew of condemnation, 2
all be paid to Lende! ' - o o B

“In/the event of a- tal taking P ; pro be app ¢ sums secured by thszec\mty Instrument,

whether or not then due, with any excess id ‘to: Borrow : ‘éx?t, of a partial taking of the Property in which the: fair
' market value of the Property immediately before : “or-greater than. the amount of ‘the sums secured by this
ity immediately ‘before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by - -
Instrument shall be reduced by the amount Oiighz;vpm‘ce‘eds,mulﬁplied by the: following fraction: (a) the total -~ -

amount ‘of the sums secured immediately befoze the taking, divided by (b} the fair market value of the Property immediately -
before the taking., Any balance shall be: paid 0 Borrower.. In the event of a partial- taking of the Property in which the fair

market vaiue of the Property immediately before the taking is less than the amount of the sums secured immediately before the

. taking, unless Borrower and Lender otherwise agree in writing t unless applicable law otherwise provides, the proceeds shall

be applied to the sums secured by this Security Tnstrument whether:or not the sums are thendue. :

- % If the Property is abandoned by Borrower, or if, after siotice by ‘Lender to Borrower that the condemnor offers t0 make an

- awardjor settle'a claima for damages, Borrower: fails to res‘pond,toiLender within 30" days:after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option; either:to restoration or repair of the Property or to the sums,
secured by this Security Tnstrument, whether ot not then duel o Eioa g i

- Jnless Lender and Borrower otherwise agfee in writing, any. éppﬁcaﬁdn of proceeds to- principal shall not extend or

pqstvanc the due date of the monthly paymenn;”refertcd to ini paragraphs: 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lende: Not a Waiver. Extension of the time for payment 0f modification
of amortization of the ‘sums secured by this Security Instrument: granted by Lender to any successor in interest of Borrower shall
 not opeerate to release the liability of the origh ‘Borrower or Botrower's successors in interest. Lender shall not be required to -
commence proceedings against any successor. in interest or refuse. end ti at or otherwise modify amortization

“of thé “sums secured by. this; Security Instrumea by reason »offiany' nd. made original Borrower or Borrower’s

successors'in interest.-Any ‘forbearance by. Lender in eze ight or remedy Shall niot be a waiver of or preciude the
e;(erdlseofany’rightgtremedy. L : S ISR : S
g , :and Assigns’ Bound; Joint and Sev ility; Co-signers. The covenants and agrecments of this
* Security Instrument shall bind and benefit the fSumsoxs?and.’assgns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's. cqveﬁzims:and;agmemems shall be joint 2 dseveral. -Any Borrower Who C€O-Signs this Security
Tnstrument but does: not execute: the Note: (a) is co-signing this Security Instrument only t0 mortgage, grant and convey that
Borrpwer’s jnterest in the Property under is Security Instrument; (b) is not personally cbligated to pay the sums
- secured by this Security Instr it; and (€) & 1der 2 Jorrower fmnay agree to extend, modify, forbear or
make any accommiodations with regard. > tel is Security 1 or the Note without that Borrower’s consent.
i13. Loan Charges: If the loan secureé by this Security: Instrument is subject to a law which sets maximumi loan charges,
and that law is finally interpreted so fhat.the interest or ‘cther loan charges. collected or to be collected in connection. with the
- loan exceed the permitted limits, then: (a) aby such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and- (b) any sums already-collected. from BOITOWEL | ich exceet i imits will be refunded t©
Borrower. Lender may choose fo make this: refund by ‘redicing the “principal owed under the Note or by making a direct
- payment to Borrower. 3f 2 refund reduces principal ihe reduction will be treated as '@ pariial prepayment without any
prepaym nt charge under the Note, - T s, T

"1 4. Notices. Any nofice t0 Borrower provi \is Séchﬁty Iristrument shall be given by delivering it or by mailing -

it by first class mail unless applicable law requires use of another method. The wotice shall be directed to the Property Address -

or. jiny other addreéss Borrower designates by notice to. ‘Lender. -Any notice {0 Lender shall be given by first class mail to
“Lerider’s address stated herein or any other address Lender designates by notice to Borrower.- Any notice provided for in this
- Security. Instrument shall be deenied to have been given to Borrower or Lender whien given as provided in this paragraph.

18, Governing Law;‘“,Severability.“»This Security: Instrument shall- be governed by federal law and . the law ofhe | - :

 jurjsdiction in which the Property is located: In the event that any provision or clause of this Security Instrument of the Note
+ contlicts with applicable law,: such conflict shall not affect other provisions of this Security Instrumen or the Note which can be
given effect without the conflicting provisi {'To this end the isions of this Security Instrument and the Note are declared
Cfobeseversble, Ui LT e ,
' 16. Borrower’s Copy. Borrower shall be given on onformed capy of the Note and of this Security instrument.
a1t Transfer;of the Property or a Bex ‘ ‘Borrower. 1f all or any part of the Property of any interest init
‘s sold or transferred (or if a beneficial int is.sold or transferred and Borrower is not a natural person) without
- Lénder's prior written consent, - Lender iy, ; “require; imnediate: payment in full of all sums secured by this
¢ -Seturity Instrument. However, this option shall not be exe; ‘by Lender if exercise is prohibited by federal law as of the date -

of this Security Instrament; 2 ’ i e LTI ; ‘ L

ende ises this optiox ( xower notice of sicceleration. The notice shall provide a period of not

m. A ‘maile Wimin'wlxich:Bqnowgr must pay all sums secured by this’

the expiration of this period, Lender may invoke any remedies.
on Borr s TR ‘




+ ¢ that the lien of this Secunty.

. cures

¢, but not 1i £

' s )
thisfSeéu:ity,‘lnsgmmen;?sha]l co nchanged:’ Upo ' Borrower, - this Security  Instrement and - the
. obligations secured bereby shall rem: 1y effective as if no accel urred. However, this right to reinstate shall
. not apply in the case of acc n un raph17.. <0 : S SR : Sl S
’ .19 Sale of Net e of Loan, . The No -partial interest in the Note (together with this Security
* Instrament) may be sold ene Of mo: vAthout prior notice o, BOLTOWEL. A sale may result in 4 change in the eatity (known

as the "Loan Servicer") that collects monthly payments due under the Note. an ‘this Security Tustrument. ‘There also may be.-one
or miore changes of the Loan Servicer anrelated to & sale of the Note ‘there is 4 change of the Loan Servicer, Borrower will be
~ given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the pame and
_ address of the new Loan Servicer and the addiess to which' payments should ‘be made. The notice will also contain any other
information required b applicable law.: - = S St el

- 120, Hazardous stances.’ Borro , t the presence; USE, disposal, storage, or release of any
* Hazardous : Substances ( -0l ¢ Property. - Borrower shall 1 nor allow: anyone else to do; anything affecting the
_ Property that is. in violation of any Environmeqtial Ly ;. “The pr two sentences chall not apply to the presence, use, Or

storage on the Property of ‘small’ quantities of Hazardous: Subs ‘are - ‘generally recognized to be appropriate to normal
" residential uses and 101 intenance of the Prop: T e, T o -

. “Borrower. shall ‘promptly: give Lender written Tiotice of any: jnvestigation,’ ¢laim; demand, lawsiiit or other-action by any’

governmental or regulatory-agency of private pe ‘involving the Property arid any Hazardous Substance ot Environmental Law.
. of which Borrower has actual lmowledge’;,lfinrx'ower. learns, OF is| notified by any governmental or regulatory authority, that
any removal or other remediation of any:Hazardous Substanie affecting the Property is necessary, Borrower shall promptly take
_ all necessary remedial actions in accordance with Environmental Law. - . SR R ’
; 5 -Ag used in this paragraph 20, 'fHaZar_ddmsSubs‘iance'sf? aré thy substances defined as toxic or hazardous substances by
- Environmental Law and the following substances: gasoline, kerosene, other flammiable or toxic petroleum . products, toxic .-
- pesticides and hesbicides, volatile solvents, materials contaiting asbestos or ‘formaldehyde, and ra ioactive iaterials. As used in
‘this paragraph 20, *Environmental Law" ‘means federal 1aws and laws of the jurisdiction where the Property is located that
relate fo health, safety or environmental protection. = “ T T T ' ‘ ’
NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows: -
71. Acceleration; Remedies.: Lender sliall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in.this Secuxity Instrument (but not prior to acceleration under paragraph 17 unless
‘applicable law. provides oth twise). The notice shall specit a) the defanit; () the action required to cure the default;
(c) a date, not less than 30 days from the date the noticé en to Borrower, by which the default must be cured; and
(&) that failure to cure the default on or before the dafte specified in the notice may result in acceleration of the sums

securied by this Secarity Instrument and saie ‘of the Property.. The notice shall further inform Borrowes of the right ts
reinstate after ‘acceleration and the right to bring a court: action to assert the non-existence of a default or any other
defense of Borrower to -acceleration and sale. If the defanlt | ‘ot cured on or before the date specified in §le notice,
Lender, at its option, may reguire immediaié,payment‘ingﬁﬂ! of ail siimis secured by this Security Instrumerid without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitled to collect ali expenses incuired in pursuing the remedies provided in this paragraph 21, including, but not. limited

ta, reasonable attorneys” fees and costs of title evidence.

/If Lender invokes {he power of sale, Lender ‘shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defanlt and of Lender’s election to cause the Property {o be sold and shall cause such notice t0
be recorded in each county in which any p Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to ‘Borrower and o other persons rescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shali seﬂ the Property at public auction to the highest
pidder at the time and place and under the terms designated in the notice of cale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
previously. scheduled sale. Lender or ifs designee may purchase the Property at any sale, :
i h ) conveying the Property without any covenant or warranty,
expressed or imp ’ s i Trustee’s deer] vima facie evidence of the truth of the statements made
therein. Trustee 3 + of |  the following order: (a) to all expenses of the sale, including, but
-not limited to, rensonable Trustee’s and attorneys’ fees; {b) i all sums secured by this Security Instrument; and (c) any -
‘excoss to the person or persans legally entitled toit. . e T ‘ i
P 220 Reconveyance. Upon payment of all sums: stcured by “this- Security Instrument, Lender shall request Trustee 0
_reconvey the” Property ‘and’ shall sarrender this Security Instrument and all notes "evidencing debt secured by this Security
Instrument to Trustee. Trustee shall. recony - without watranty and without charge to the person or persons legally
entitled to it. Such person cr persons shall i : S : :

shall succeed to all the title, power and duties

" fees™ shall include

ustee. Lender _ from time to; time, remove and appoint & SUCCESSOT trustee fo any Trustes -



Biweekly PaymmtRxdcr S
- -Second Home Rxder
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