c 8
1s, accordingito the offlcxal'_.
. ~“the County.Clerk -
EXCEPTING'

Block 28,,

d;tlon to Klamath

Uble sion, more

3 “iBeginning at the
ot 21; thence 'N. 89°56'57" B.,
21,77 22 feet to a l1/2-

‘thence 'S 89°56
“‘on:the West: line, of” sald Lot 21;
: eet. to the: poxnt of
ring ‘ba ‘on Survev No. 3546,
of 1ce of ‘the Klamath County Surveyor;

.;ncludxng all appurtenanc s b i g '~exlst1ng or ~future . improvements
fixtures and- attach ents; thereto, all of whlch real
~Trust Property.

‘lend . -to Grantor "and. Grantor ‘has -

Lhe sum:--of <21 381.10 ‘upon the terms and
ry-note’ (the ‘Note) .dated concurrently

ent, due: 210 ‘days from date of making or
whlchever évent occurs first,

rust ‘pesd. -Grantor has agreed to deed to
1 tual payment of the Note and any other
ry and to secure- performance of 2ll. of
“under this Trust Deed and under any other-.

38 Grantor- to Beneficiary.

THEREFORE, to:gecure payment y. Grantor of the 1ndebtedness to be
evidenced by the!Noteiin strict. accordaiice with its-terms, including payment of
interest thereon ‘and: paymen .of‘anj prepayment ‘penalty for. which provision -is
made. inthe Note,: and performance by Grantor. of :the covenants contained herein

i ‘be perform'd,'and ‘ta secure payment. of any -other’
ises directly or indirectly out

- 5 . Ty Deed antc . bargains, sells’and

conveys . to the e, in trust; withipower of sale, the Trust Property -and

;presently assxgns the ‘rents,:'reve i me, ssues and profits therefrom to-.

the Trustee, 1its successors i "nﬂ ~upon the ‘terms set ‘forth herein.
PROVIDED, HOWEVER ‘that- un 1-the oucurrence of ‘an event of default,

Grantor amay remain in COntfo erate ‘and“manage ‘the Trust Property and
,collect and enjcy the rents = income, issues and profits therefrom; and
§ PROVIDED, FURTHER that tanto" shall make all payments for which
prov;sxon is made an ot accordance. with the . terms thereof and
‘shall. pﬂrform cov : r erein, and shail ‘make all payments
due ‘on. any other: p all of the -covenants- contalned




The pro"eeds are

: ther than agrlcultural purposes.

Granto covenants and warrants that the ~

Trust Propetty : not currentlj used for. grycultural, timber: or ‘grazing
purposes., :Grant r further covenants ts that ‘the cugrent use of the
. N s ordir ances and regulations of all

( clalms and demands arlslng,
NE of'the Trust Property. )
i Protection of the Trust Property From- Llens.. Grantor :
shall not permlt any.-lien prior.or’ requalitorthe Trustee's title to be imposed ' ':
upon the’ Trust property, except: 11 ‘taxe: rasséssments assessed but not -

: htest;\f Grantor- may -withhold
s or.d mands or may elect to contest any '
ith’ con@u £1ini

33 perty i subjected to a iien which
is not dis harged within th;rty (BO\Qdays from: the date that the notice of claim
of lien.is leed, Grantor shal ,‘ e deposxted with: Beneficiary:
| i : ,otherj security . .reasonably

; dequate to_provzde for'discharge of the
er charges - that could accrue

rantor ‘shall, 'at .Grantor's

1l 'satisfy any: flnal a

shall procure and maintain

th ‘standard ‘extended: coverage endorsements on a

replacement ,cost JbaSlS cov ri g all buxldlng and . improvements, 1'u:ludlng
addltlons theret ‘ r cin an:.amount ‘sufficient to:avoid
applrcatron of an ‘ ; payable to Beneficiary. The'.
e l ss than the amount ofiprincipal owed

Insuraﬂce comganles, Polxcxes and Certlflcates. “Both

ﬁ,the insurance compvn provxd:ng‘the polic uired by this Section!1.6 and the

- form of: the: [ é ‘Grantor shall deliver to
©BE efLCLary f fro the: insurer: issuing the: policy
i X t pulatlon that" coverage w111 not. be
t lmlnxshed w;thout a- mlnlmum o
L Benef;cxary : Grantor shall’ del;vet ¢
i'expxratlon
‘. showing the

3 _mnedlately'f
[‘promptly by’”

Lrectly ‘to Benefi " 'ich ma d ; rectl ." ny -insurance. compeny., All
: shall be: held by Benef1c1ary-

: blrgatlons ‘secured by this. Trust

f:the insurance proceeds to.be used

caf bulldlngs or ‘improvements.: (subJect to

pasouable dlsbursement D i abll d by . Beneficiary)  if in
‘Bonef .ciary's. @ sole. dxscre' IR o ! exercised, the’ burldlngs‘ and
e use ‘axd*'mounts shall ‘have.a value. of not-

of the: indebtedness. :Any excess

shall be applxed by Ben ficiary toward payment of all.or part
s secured by thls T - ed nsuch order as Benerlc;ary may

fi;7v Use‘ ‘Maintemance and Alteratlons‘
: 1 7.2 Duty. ‘£o’ Maintaiini:;

i and,promptly perform all. repairs and
to preeerje(xte value




may contest i Ay, nance: or i S
ompliance during -any proceedlng, cluding i . 2a. “‘so long as:i !
stsiin’ He Trust’ Property are ne eopardlzed.'

ondemnatlon Proceedlnc. If the
nterest therein, should :be taken or .
or condemnation. proceeding, or. if
. © ¢ nformation regarding-a: condemnation.
i proceedlng or simil i ! Grantor ~shall’‘immediately notlfy'
: Benefrcxary. RN S : g

appear in-and prosecute ‘in its
ciary shall aleo be entitled-to
with such-taking or: damage. All
1 and proceeds, awarded  to

ssigned’ ‘to Beneficiary ‘and Grantor{r;f

£ the condemnatlon Proceeds . -as

shall h{ve the optlon, in lts sole and -

ond mnatl n Proceeds, after deductxng

ess’of the partlcular nature theredf and

4 nc uding: attorney fees incurred by.

Beneflcxary i such -Conde tio Proceeds, upon all or part of

‘ the:indebtedness secured by b 13 eed. in’ -a

determine;  with ; : - is
i parted,A SR . : ) S
Condemn tlon Proceeds, after deducting
estoratlon of the Trust Propertye

] : 1 furnxsh to Beneficiary notice of-
ny default on its part ‘under iany le ectlng ~the Trust Property.
AN I 9 2 ‘certificates of Upon: request of Beneficiary,
i y : furnish to Benefxcrary a
if
rue, that ‘the landlord (Grantor) is not i efau1t under ‘such" lease, and that -
ental‘ls current and has . not!been paidimor iran 60 days:in'advance.
( ll £urn1sh to: Benefxcxary, upon

jrequest, cople of leas S €
fter the date h reof :
; g Thls lnstrument shal1 constltute &

‘:ecured by thxs Trust Deed and: all

: : 2 ind 1S of Grantor to!
“This: 1nstrument shall ; :
recordrng in the real estate records of the county where the.,*

'for payment of taxes, ‘assessments
11 be created by monthly payments of a

‘to produce, at least 15 days before: -

t and insurance premiums. -~ If-15
ays. before payment is Grantor shall - pay . any’.
eficiency to eneFlcxary upon deman h erve shall be held by Beneficiary

as a general aepos:.t from - Grantor: : nst:.‘,ute a non-xnterest bearing
) rantor whi h Beneficiary may satisfy by payment of the,

: . o sirequired. by law to pay Lntelesgs
these funds they shall-:ear intere . the ‘lowest permLSSLble rate, . and.
o e any reason ble a i 1awful charge for holdlng and

ollow ‘ng shall const tute e ents of" default.

) gre ntor £o make any. payment requxred
by the Note or.: to make ‘any. paym nt'for taxes nsurance:premiums or for reserves
for  such. payments r any other'p yment :necessary to. prevent filing of. or
: dlscharge ‘of any-lien:withi 1 : : tten’notice by ‘Beneficiary {or
: Beneflcxary s agents) ‘of ‘any such nonpayment ‘No notite by Beneficiary shall be-
: . ¢ reced;ng ‘12 calendar months Benefrc;ary

onpaynent hereunder. .

230 days ‘after’ notice from -

'rng ‘the:-nature of ' the
faxlure wrthln ‘such

‘No‘notice...




y perform any obllgatlon'[v
than' the Note:or: thlsvTrust Deed):f

g The sale ortransfer of
possessxon of the Trust: Prop@ ty-or ahy part thereof ‘in‘any manner by Grantor,
; whether ‘by deed,'contract of: ‘sale,. 1eage mxlaruagreement, without the prior
ion.and-delivery by the Grantor of-any

3 int venture ‘agy eement, rshxp gre nt, claration of trust, option
. agreement: or other:instrument whereunder any other. person may: become entitled;
_dxrectly or- lndlrectly, to t £ -enjoyment of the Trust Property, or
b i ~or to be der; d tnerefrom, shall in each

d in the Trust
that the loan
in making -it
‘in- the Trust

> deeds, seuuredﬁ
ed by +hls Trust Deed. :

_deed o holde of the note secured thereby.~,n i
A sp! lf ] any portion of the lndebtedness'
int Grantor. .

ay the'tgx ‘or: charqe
tee tha th tax law has been

"fcallect therents
Lor through a ece

solely by reason:of exerc“se',
If - rents are. collected” by
by rrevocably des;gnates

S in the famie. of
‘the proceeds therecf. .

‘bta;n a decree foreclos;ng,’

Propertv.‘

notlfylng Grantor

he  context otherwise requires;.

ndon.. any securxty,” o



) notxee compllea w1tn all p
‘powers. of sale.
address., :

ald} ‘sarrender of this Trust Deed
'entlon and payment ‘of xts fees,

The Grantee ln-:

Serson. Or persons iegally entltled!

ry and Trustee harmless
lxmxted o attorney fees and

ntefest under thlS Trust Deed,
;claem £hat: Benef1c1ary or S
jor Note or loaned money i

red under thxs Trust Deed shallj o

or: depos;ted asregistered or

o the partyiat the address first: :

ot.1 Ce pursuant to exexclse of the

Ol‘

1f1'

anludlng but not llmlted‘

1tle reports and surveyors’

na. suit or action ‘or any

rein-or. petxtlon for revxew, ‘or: Ln

Beneflcxary may, wl*hout notlce,
1pre.¢' Grantor shall relmburse

rantor s default.
shall be governed by the laws

hefeSSence o thlS TZLSt Deed.l.




SRS
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