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"BEN?{?'I&AB&’ :

escri ed on' Exhlblt "A"ﬁ;"

and . ‘existing or future -

attachments thereto, all‘of e

. € & heé" Trust" Property.?,,~
5 ‘B Benefxcxary has: agreed to:l nd te Grantor ‘and: Gbantor has agreed: to
.;borrow from Benef;cxary,} a, .sum: not:

./ conditiong set': out(hereln ‘andiinia; promzs e'(the Note) dated -oncurrently
‘with this. Trust Deed with the; f;nal payment;due as provided in’ the Note, which
18 the maturxty date of this ; :Grantor: has agreed to deed to Trustee -
-the .Trust:' Property to 'secure’ punctuil payment nf ‘the 'Note'.and.  any otherv
' indebtedness! ‘owing; by Grantorito.Benefici

'“Grantor s obllgatxons under -the Note, und : Trust Deed and under ‘any other ,::

nstruments evxdenc;ng an xndebtedness;of Gra'tér to Benef1c13ry.7;

{thls Trust Deed, antor:
Trustee, in trust, _'ﬁ?x

lfthe rents, revenues . in
“'successors and its' assxgns, po
o PROVIDED, HOWEVER, tha"'

i PROVIDED, ;
provision is: ‘made- in R :
shall perform all ed’her sana shall’ make all paymentg
: ! . of the covenants contalned

,cll payments of - the lnterest:f
,i;and “in’ any note or .notes"

"uch payments become due and1'x

Grantor covenants wlthﬂ:k—;
Trustee s rlghts hereunder*,}

¢ pos ‘7Vhan'agrxcultural purposes.'=','
; 144 Use of ‘Trust.Property:’ al ,ants and warrants that the Trust
rProperty is. not! cu;:ently usedif

latlons of al1 governmentalf

‘antor shalli




‘Benef1c1ary Ln an amount adequate to . prov %

interest, cost, attorney fees or oth charges-that: ‘could accrue as a result of
foreclosure, or sale:. “In any. contest Grantox; hall at Grautor s expense, defena
itself, Trustee and Benef*CLary and: shall

1.5.4° Ev1dence of Pavmen of Taxes or assessments. Upon payment of~-

‘shall:furnish to Béneficiary evidence
Of payment of “such: taxes as = 1,VGrantor hereby authorlzes the
approprxat city joxr: county Offlclnl t : o Trus tee and’ Beneflcﬁary at'any’

y waives. the preceding
or:: lf Grantor does: not
then Grantor

and-“improvements, lncludlng
<¥nsdn- amount “sufficient 'to "avoid
h Yoss pdyable to Benefxcxary. rbeeu

; 3 and Certi fxcates.r Both the
Lnsurance company provxd ng:the policy:regquired by this Section 1.6 and the form. =
of the pOlle must ‘be acceptable to: Benef i ~“Grantor, ‘'shall deliver to
; ifi ] 2 the'lnsurer lssulnc the policy"

Yy of: insurance.’

Grantor shall,l“

'Zpromptly by Grant .
1 Insurance Proceeds

s,any money for loss or damage,

1_e;thef‘; (1) -be: retained anda’

Jlmprovements in their place or
enef;cxary. If Beneficxary

rantor shall not demolish or. remove

Lthout prlor wrxtten consent LOf

Beneflc1ary but.|
purpose of: rent
3 . p ) : ‘Enter-and Inspect. “Grantor w111 permlt,,
Benefxcxary and its’agents ;to:ent: 0 he Trust P*operty at. all reasonablef
times to inspect:t a3y y :

Grantor shall o

ons’ of all governmental ~ .

the Trust’ Property.
regulatlon and




P ceeds ‘awarded to :
: ’to Benef1c1aty and Grantor"
/the ‘co idemnation’ Proceedq as,
re ' the: optlon, “inits ‘sole and’

ter deductlng therefrom all

s nature. ‘thereof ‘and whether
2y fee, curred by Benefxcxary
S oupontsall ox Part:of ' the

eed:in such ‘order 'as Beneflcxary mayrf\
Vrahekse"urxty of Benef lCLary lB ;

pply ch’ idemnation SCel after deduct;ng all of%*
Benefxcxary s.costs’ and expenses, ‘to 81 rat;on of the Trust: Property upon B
Bsuch condxt onsg -as ficiary: mav .detérmi . ; .
EVLNTS OF DEFAUL 3

. ' Nongazment,ﬁi ‘,V‘ grantor t ake “any Payment requlred by ‘the
'Hote or to‘make . - ta n urance premiums. or’ for reserves. for

‘to! revent filing of or d;scharge"

- 10 days after itte ot;c by ‘Be ef;c;ary (or Benefxcxary 8-
?fagents) ofany’ such R . :
s ‘ Fa lure of" Grantor to nerform any.

thin 30.'days -after notice  from

(or B nef1c1ary g representatlve) speclfylng ‘the  nature of the ::'

if ‘the default .cannot: be: i n-30".days, failure: withinsuch.
ence. and pursue with’ reasonable‘dxu gence curative act;on. No notice

af-default ‘and .opportunity. to cur desrequired if during ‘the preceding 12 . . i

‘dalendar: months Beneficiary re; sentia‘r ice. Grantor concernlng”
cefault in . he. same’o io S . : '
2 3 rmati ity*i ‘material respect of. the warranty in
“an e c warranty or: Lnformatlon furn;shed to
r-this Trust Deed.

.  rantor to . perform. any: obllgatlon'

ny other nstrument.’(ile, er than the Note or this Trust Deed)

evxdenCLng or:securing.any ebte 3 . GY or toBedeficiary.:’

<7245 ~'Sale or Transfer of Possession: ) ale or transfer of: possessxon,
'of the Trusf‘Prcperty or any part: thereof i y’manner by Grantor, ‘whether by
deed contract o ¥ Lo - agreement, ‘without ‘the priox’ written
consernt of Benef;c;ary., 5 3 i -d ry by the Grantor of- any Jolnt
venture agreement, artnership, agreement declara ion . of trust; optxon agreement
or other: instrument whereunder: any othe p rson may: become: entxtled dlrectly or
indxrectly, to th possessic enj of the Trust: Property, or the income

or other: . benefxts derxvea o"‘ o:'ba’ derxved therefrom, ‘'shall’in. each case beA/' 5

iof- Cr interest in:the Trust Property. for
ges that’the. loan secured by this:

hg it Beneficiary has relied

n the Tr st Property and fxnanclal
ade :
; he followxng state

ired 'inaeh';eaness‘ .

‘tax on prop rty chaxgeabl gainst: the benefxcxary or trustee“
r. holder of. the'n isecured: hereby.r .

spec1fxc tax on‘all o,'aAy

1'’and interest made

the tax or charge 1mposed b the‘i"”'

dxsadvantage or lnrrease of~tax

(229 . a ’ “NLs: paragraph 2 5f ] o
n ththstandxng any othe ‘pro " his 4 o d o Prepuyment;"
penalty shall be. p. y}ble’ ¥ s i 3 I




‘ppoznted.

matter of

: Employment by Trusteefjﬂ
: Grantor.

:Waiyes
BeneflCLar
,ﬁ 3 4

- pr through a: recexver, collect the same T Facxlltate collectlon, Benef;c;ary

,may notlfy Grantor =¥ tenants to pay. ren Adlrectly to it. ‘Beneficiary shall not

‘Property solely by reason of exercise

3.5 If ‘rents -ar@ ccllected by |

“hereby ' irrevocably des;gnates'

ndorse :instruments’ received in.

payment of rent,;rn resoect of ‘any. pvr : Trust- Property, in the name ‘of

Srantor ‘and to: negotlate such lnstruments and;collect the’ proceeds thereof. .

i i Foreclosure.\ Benef;cxary ma’ obtaln ar decree foreclosxng Grantor s
all or any .par " :

Wlth respect to any flxtures or:
terest ‘in favor of. Benef;c;ary, -
1ghts and remedle‘s of a: securedf”

lrect Trustee, and Trustee shall be»‘

empowered, to foreclose the T PrC t y advertlsement and exerc;se of the .
nmower of sale ‘under: appllcable Taw, R .
; --3.10.sale‘ofcollateral; Bid' Public Sale. In exercxs;ng its rlghts a
remedxes, Benef;cxary ‘shallibe free-tioisell :all or any. part .of the collateral
‘together or separately, or to sell certain:portionsicf.its collateral ‘and refrain
" from selling other portlons ; Benefxc:ary shall be entxtled to bid at: any ‘public
‘sale of all or any portion:of.its collateral. i
i ©-3.711  cumulative Remedies.: Electloq’to ‘pursues one remedy shall not exclude
‘resort to any other: remedy, and; : unless: the context otherwise requires, all
remedles under . this Trust 'Deed are cumulatlve ‘and ‘not ‘exclusive. -An election to
sure under paragraph 6.7 shall neither plejudxce the right to'declare a default
nor constitute’a waiver of. the breached term.or of -any of the remedies provxded;
"~ “herein. ~No delay oxr OmlSSlOD;ln exercising ‘any *lght or remedy shall impair: that
: Dr any other rightito: remedy or shall:be.construed’ to be a walver .cf the default.
) SECTION. 4. RECEIVER K TRUSTEF IN-POSSESSION ;
Upon takxng posseesxon,of all oriany ‘part’ of: the Trust Property, a recexver
=3 o Trustee or BenefLCLary cr Benef;cxary 5. representatlve may:
i 4.1 Management.’ Use, operate; manage,,control and conduct busxness on
‘the Trust Property and. make expendltures ‘for -such purposes - and for maintenance
and zmprovements as in‘its ‘judgment ‘sre necessary. .-
: ©4,2  ‘Rents and: Revenues.v CQIIect allf'énts, revenues, anome, Lssues and
,proflts from the Trust Property: and! applyusuch sums to the -expenses of use,
operatzon, management,_mdlnte"ance and’ lmprovements.

i1 S &L3 Constructlon.v;k ‘its optlon, .complete-any. constructlon in progress‘f

‘on the’ Trust Property, ‘and-inthat: connectlon pay bills, borrow fundo, employ
contractors -and”. make any chanoes ,in plans and specxflcatlons as lt deems
_epproprlate. ; :

4.4 Addltlonal Indebte nessii it e revenues p;odtced by the trust
Property are instufficient to’pay. etanses,” ncludlng, without' limitation, any
dlsbursements -made by Beneflcxary o pursuant  to this .Section: 4, a

ay acvance, ‘such. sums 'upon such

in :this Section, -and

e 'S = Amounts ‘borrowed.or

‘advanced shall bear lnterest :at a rate™ ’ 1.5% . per’ annum or
the hlghest rate permltted by appllcabl mounts borrowed or: advanced .and

53 1 COntg and Exgense
:remedies, including‘the cost




nk
itutdgione or more trustees to ‘execute ‘the: trust
hereby created;: 2 nev Lrust , 'ucceed to ‘all of; the powers ‘and
'dutxes of: prior trustees BRI e ; ¢
- 'Trust'Deed Blndlnq Rssxgns. Thls Trust Deed shall
i lrcessors and’ assxgns of Crantor,‘

'shall’ hol beneflcxary nid Trustee harmless from
cludin . iimited to. attorney fees ‘and
roceed n ‘or any appeal therefrom brought

y resultxng from oyr attributable.

ast under this Trust Deed;

claim that Beneficiary ‘Or:

or Note or loaned money

rithis: Trust Deed shall be in writing. = Any. .
notlce tobe: given: or’ documen ~be ‘ivered under: this Trust Deed shall be:
pffective when either del;vered in‘person or deposxted ‘as‘registered or certified-
mail, postage prepald, addressed to the party at the dddress first stated in this
/Trust Deed; provided that any notice p uant. to-exercise of the Trustee’'s power

f-'sale in the eve cf-defanlt shall 1c;ent if such notice:complies with
11 provxsxons of!Oregon lawiappllcab : {: i : Any

party may, by notice to the thers, signate:a “different address.
e Exgenses and Attorney ' Fees. In the event that Beneflcxary or Trustee
al or o herwi ey

on of this’ Trust Deed or-if Beneficiary.
2 - 1pP in any proceedxng to ‘protect: and maintain
he prlor;ty“of Trust '~,’, ‘th roperty, ‘Trustee or-Beneficiary {or
both): shall be entltled t . reri £ . ‘all’ expenses 'which it may
i 3 > ncluding put ‘not Limited to. costs

e reports and Surveyors' ' reports,

it or action or any appeals from
for: revxew, or Ln connectlon thh'

Beneficia '
equ;red of it under this T us Deed; Benef;c;ary may; thhout notice,
i to remedy;. suc fallure. ©./Grantor -shall reimburse
pended “in’so doxng on-demand with interest at .a
num. or the hlghest rate permltted
: Such actlon by

'emedy which Beneficiary
. [ g ggllcabl Law

Time of'nssence
Headings:  The: headlngs t’ the ect_o s and: paragraphs of this Trust
C ; ties-and shall not have the

rights of the parties.or. . .

affecting he col struction “';‘ ationiof: any portion.of this Trust Deed.
everab;llty 2any. : : Trust Deed. shall be held to
inva‘xd,, illegal:. or: B ; lnvalldlty, illegality -

11i ot ect.’ provisions:-of this Trust. Deed, but

"this Trust Deed shall:ibe construed; -1 LlIEQEl or unenforceable
prDVlSLon nad:never been: contaxned_h’,'l ;

: Eptlre Adreeme ThisTrus edand the Note ‘vontain the entlre,'

: ) > : atters covered,hand ‘no - other

any party,to-this- Trust Deed

erms of ‘the Note shall be blndxng L

 TRUST DEED




ADDITION TO 'I‘HE CITY OF
n file i m the qfﬁce of :

2 portion of Lot 21, Block 28, |
11DI'I‘iON to Klamath Falls, Oregon, a duly

1, thence North 89 de ees 56" 57" East b
; g ence South

thence outh 89 degrees. 56’ 577

d Lot 21; “thence North 00

with bearmg based of survey No.




