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This Security Instrument secures to Lender; ay1 i

extensions and modifications of the

protect the Security of this Secy

Security Instrument and the ‘

-sale, the following described property local ed in° RL
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t and Jate charges'due under the Note. .

a written waiver by Lender, Borrower shall pay to

/ . m 15 paid in full; 4 sum ("Funds") for: (a) yearly taxes

- - and assessments which'may attain priority over this Security } ] a lien on the Property; (b) yearly leasehold payments
- or ground rents on the Property, if any; (c) yearly hazard or p ty insurance premiums; (d) yeaily flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and (£) an: ms. payable by Borrower to Lender, in accordance with
1 jons o , e pa ' instirance preminms. These items are called "Escrow ftems.”

not-to ‘exceed the maximum' amount a lender for a federally

r the federal Real Estaté Settlement Procedures Act of

RESPA"), unless another law. that applies to the Funds

Id Funds in an amount not to exceed the lesser amount.

, data and reasonable estimates of expenditures of future

EscrowiItems or otherwise in accordance with applicable law: ., S

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any IFederal Home Loan Bank. Lender shall apply the Funds to pay the -
Escrow Items. Lender may not charge Borrower for holding znd applying the Funds, annually analyzing the escrow account, or
verifyir the Escrow Items, unless Lender pays Borrower interest on the Funds aiid applicable law permits Lender to make such
a charge. However, I;edder may. require Borrower:to pay a one-time charge for an independent real estate tax reporting service
used by: Lender in connection with this loan, unless applicable. law provides otherwise. Unless an agreement is made or
‘applicable law requires interest to be paid, Lender shall not ba required to-pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing; however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without: charge, an annual accounting of the Funds, showing credits and 'debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as ad¢itional security for all sums Securcd Dy this Security Instrument.
. If the Funds held by Lender exceed the amounts permitted to be held by.applicable law, Lender shall account to Borrowesr .
for the excess Funds in accordaiice with the requirements of ; ble law. If the amount of the Funds held by Lender at any
time is niot sufficient to pay.the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency: Borrower shiall make up the deficiency in no more than -
twelve monthly payments, at Lender discre e T i L
- Upon payment: in full: of ail S b nstrument, Lender shall promptly refund to Borrower any
quire or sl the Property, Lender, prior to the acquisition of sale”
tion or sale as a credit against the sums secured by

plication of ]Paymenfs. Unless applicable law. provides otherwise, all payments received by Lender under paragraphs -
all be applied: first, to any prepayment charges due under.the Note; second, to amounts payable under paragraph 2; -

‘ and 1z harges due under the Note. - ' R
harges, fines and impositions attributable to the Property’
old payments or ground rents, if any. Borrower shall pay.




er shall promptly ‘give to Lende. all gpceipts of
give prompt notrce 10 the msurance camer and Lender;’f

Unless Lender and Borrower otherwrse ag;'ee m‘wntmg, urance proceeds shall be applted to restoratron oF repaxr of the
Property damaged, if the restor-mon of fepair 1:> economtcally feasrble and Lender s securtty is not lessened. If the restoration or .
repair is not economrcally feasible or Lender’s' secunty would be lessened ‘the instirance proceeds shall be applred to the sums™
secured’ by this' Security Instrument, whether’ or not then dae; w1th any excess paid to Borrower If Borrower abandons the
Propeny, or does not answer within 30.days a-notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lerder: ‘may . collect the insurance. proceeds.. Lender may use the procwds 1o repair or restore the Property Or to pay sums
secured by this Secuofy lnstrument whether or uot then due "The 30-day ‘period .will' begin whien the notice is given.

; Unless Lender and: Borrower otherwise, agree in_ writing, -any ‘application of proceeds to principal shail not-extend or'.

postpone ‘the dus date of the monthly payments Teferred to in paragraphs 1 and 2 or chanve the aniount of the payments. If under.

: paragraph 21 the Property is: acqurred by Lender;: ‘Borrower’ singht to any insurance ‘policies and: proceeds resulting from

* damagg to the Property priot to the acqulsrtron shall pass to Lend I 10 the extent o’(‘ the sums. secured by thrs Security Instrument =

rmmedx ately prior to the acquisition. " i

16, ,Occupancy, Praservatton, Mamtenam'e and Proteotron 1 the Property, Borrewer’s Loan Applicatlou, Leaselxolds )
Borrow ‘er shall occupy, estaollsh and use the Property as Borro r's principal residence within sixty days after the execution of
this Se(.unty Instrument and shall continue to. oocupy the Property: as Borrower s prinecipal residence for at least one yedr after
"..the date of occupancy, unless Lender otherwrse agrees in writing, whlch consent shall not be unreasonably withheld, or unless
extemmtmg crrcum.,tauces exist - wluch are_beyond. Borrower’s control ‘Borrower siall not. destroy, damage or impair the
Properly, allow the Property to detenorate, or; commit waste on the: Property Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender CH good farth judgment could result in forfeiture of the
Property or otherwise materxally impair the lien created by this Securrty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provrded in paragraph l&, by causing ‘the action or proceedmg to be dismissed with a ruling

that, in. Lender’s good faith determination, precludes forfeiture of the ‘Borrower’s -intetest in the Property or other material -

impairment of the lien! created by this: Secunty Instrument or: Lender s ‘security interest. Borrower- shall also be in default if
Borrower, during the Joan application process, gave matenally false or inaccurate ‘information or statements to Lender (or failed.
to provide Lender wrth any material mformatxon) in connection with the loan"evidenced by the Note; mcludmg, but not limited
to, representanons concerning Rorrower’s occupancy of the Property as'a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the- lease If Borrower acguires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender, agrecs 5] the' merger in writing.

‘7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covenants and agreements contained in.
this Se('unty Instrumer\t or there is a legal proceedmg that s may srgmﬁcantly affect Lender’s rights in'the Property (such as a
proceeding in bankrupscy, probate -for ‘condemnation or for eiture or. to enforce laws or regulations), then Lender may do and
pay- for‘ whatever is neces.ary io protect the: value of the Pl operty and Lender’s tights in the Properiy. Lender’s actrons may

: mc:lude paying any sums secured by a lien whrcl'_ has pri jority" over this ‘Security  Instrument, appearing in- court, paying " :

- reasonable attorneys’ fees and entering on the Pmperty to: m.ake repalrs Although Lender may take action under th.s paragraph"

1, Lender does not have to ‘do s0.

A.ny amounts disbursed hy lLender under thrs paragraph_: shall become addrtronal debt of Borrower: secured by ‘this -
Security Instrument. Unless Borrower’ and Lender agree to other terms. of payment, these ‘amounts shall bear interest from the
date of' disbursement at the Note rate: 'md shall ‘be paynble vmh rmerest. upon natice from Lender to Borrower requestmg

‘ pa}'ment

Instrument ‘Borrower 'shall ‘pay- the premiums’ required to mamtam ‘the: mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ‘to’be in effect, Borrower shall pay the premiums required to’
obtain’ icoverage substannally eqmvalent to the- mortgage insuratice prevrously in effect at a cost substantially:equivalent to the -
cost to; Borrower of the: mortgage insurance prevrously in cfrect from an altemate mortgage insurer approved by Lender. If
e substamrally eqmvalem mortgage msurance coverage is’n wer shall pay to Lender each month a sum equal to
(o onc-twe!fth of the yearly mortgage msurance premxum belng at by rrower when the insurancé coverage lapsed or ceased to-
- use: : i '.»lteu of mortgage msurance L0ss reserver ;

8, Mortgage: insurance. lf Lender requrted mortgage msursnce asa condrtlon of mal.mg the loan secured by this Security . - k



-~ shall be paid to Lend
i Ti'the event of a 10

before: the-taking.

market valug of the Property immediately before the taking
agree in wri

1aking, uniess Borrower and Lender otherwise,
be applied to the sums secured by this Security’
If the Property is abandenied by Borrower,; Of ]

award or settle a claim for damages, ‘Borrow
Lendér is autl}orized to collect and apply the p

ums secured by this Security

partial taking ‘of the “Property in which’the fair.
: ter thah the amount of the sumis secired by-this
-and Lender otherwise agree in writing, the sums secured by "
proceeds multiplied by the following ‘fraction: (a) the total . -
’ ¢ fair market value of the Property immediately .-
ial ‘taking’ of the Property ire which -the fair -

£ the sums secured immediately before the
the proceeds shall -

ridemnor offers to make an
the date the notice isgiven,

‘ roceeds, at its option, either 1o restoration of repair of the Property or to the sums
Instrument, whether or niot then du Rl e
gree in w

postﬁbne the due date of the monthly payments referred to in paragraphs 1 and 2-or change the amount of such payments.

g,auy application of proceeds to principal shall not extend ork’ '

i11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Exiension of the time for payment or modification

of amortization of the sums secured by this Security Instruim ot granted by Lender to any successor in interest of Borrower shall

not gperate to release the liability of the orig
comraence proceedings again :

exercise of any right or remedy.

Borrower OF Borrower’s SUccessors in iniecest. Lender shall not be required to:

fuse to exiend time for payment orf otherwise modify amortization
on of any: demand made by the original Borrower' or Borrower’s
ising any right or remedy shall not be a waiver of or preclude the

! 12. Successors and Assigns ‘Bound; Join and Several L lity; Co-sigers. The covenants and agreements of this

Security Instrument shall bind and benefit ‘the successors and. assigns
paragraph 17. Borrower’s  covenants and: #greements: shall b

s of Lender and Borrower, subject ¢ the' provisions of
“joint ‘and several. Any Borrower. who co-signs this Security |

Instrument but does not execute.the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property \inder thic terms of this Security: Instrument; (b) is not personally cbligated to pay the sums -

secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agtes 1o extend, modify, forbear or - V

make any accommodations with tegard to the terms of this Security Instrument or the Note without that Borrower's consent.

~ 13. Loan Charges. If the loan secured by : i
and that law is ‘finally ‘interpreted so that the - interest or ‘other loan ‘charges collected or to be collected in connection with the
loan, exceed. the permitted limits, .then: (a) any such loan charge shall be reduced by the amount necessary to Teduce the charge

already collected from-Borrower which excecded permitied limits will be refunded to 3
refund by redu cing- the’ principal owed under the Note
rincipal, - ihe! reduction

to the permitted limit; znd (D) any. sums alf
Borrower. Lender may choose 10 make thi
‘payment 10’ Borrower. If a' refund reduc:
‘prepayment charge undet tHe Note.. .-

it by first class mail unléss appli

“or any other addres: ower

‘Lender’s address siated herein or any other”

. Security Instrument shall be deemed to have been given (0.
| 15. Governing Law;. Severability. This ' Secu!
-jurisdiction in which the Property js-located.. In ttie eveat that:
conflicts with applicable 1aw, such ‘conflict:shail
i jon. To this ‘end th

“given effect without the contlicting provi

‘to be severable. . < R
- 16, Borrower's Copy. Borrower shall
17. Transfer of the Property ot a Bene

©is'sold or transferred (or if.a beneficial interest 1

“Lender’s ‘prior written: consent, Lender 1 Y,

Instrument; However, this option sh

14, Notices. Any notice to Borrower. provid

this Security  Instrument is subject 1o a law which sets maximum loan charges, )

_ or by making a direct
n Wil be treated as' a partial prepayment without. any

- shall be given by first class mail to:

: rrower. Any notice provided for in this"
t Lender when given as provided in this paragraph. -

Security: , ,

ote which can be

not affect other provisi »
is'end the ote-are declared -

ns of 3
ormed copy of the Note and of this Security Instrument. - -~ ,
in‘Borrower. if all or any part of the Property, or.any interest-init - ~°
\d or transferred and Borrower is not a natural person) without -

jire jmmediate payment in_ full of all ‘'sums’ secured. Dy this
der if exercise is prohibited by federal law as ‘of the'date”

acceleration. The notice shall provide a period of not
hi wer must pay- all sums secured by this
riod, Lender may invoke any remedie

this Security Instrument shall be given by delivering it or by mailing
thod. The notice shall be directed to the Property Address

‘shall be governed by federal law and the law of the ..
clause of this: Security Instrument or the Note -



ender may. reasonably requi :
orrower's obligation to pay the sums by
tby: Borrower, this” Security Instrument and the -
-occurted.. However, this tight to reinstate shall -~

w ce of the chanje in dance: bl i |
address of the new Loan Servicer and the address to. whi ) uld be made; The notice will also contain any ‘other .
infotmationrequixedbylappijcablelaw,=r WA BRI - L e

i 20, Hazard DOl cause ‘or. p ‘ ence, use, disposal, siorage, or release. of any
‘ 10L-do,.nor-allow anyone eise’ to do, anything affecting the
ipreceding two sentences shall not apply to the presence; use; or

s that are’generally recognized to be appropriate to noral

] ‘written notice o my investigation, claim,: demand, lawsuit or other action by any

€ACy o private party:involvin, Property and any Hazardous Substance or Eavironmental Law

2l knowledge.’ If Borrower learns, ¢ is notified by :any governmental or regulatory authority, that

iation of any Hazardouns Substance ; ting e Property is necessary, Borrower shall promptly take -

ary remedial actions in accordance with'Environments ; - HEEONE 3 S e
L in this paragraph 20, "Hazardcus Substances” 0S¢ tances defined as toxic or hazardous substances by.

and the following»substances:_' gasoline, ene, other. flammable or toxic petroleum’ preducts, toxic

_ ides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in -
this paragraph:20, "Envircnmental. Law":means: federalilaws laws of the jurisdiction where the Property is located that -
relate to Lealth, safety or environmental protection. : - : e . : ‘ . ;

NON-UNIFORM COVENANTS: B / ' covenant and agree as follows: .
21. ;‘Acceleration; Remedics, ; ive notice to wer. prior to acceleration following Borrower’s breach -

of zny covenant or agreement i ecurity Instrumen ut not prior to acceleration. under paragraph 17 unless
applicabl: law Drovides oth ice (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30. m | 3 is given to Borrower, by which the default must be cured; and.
- (d) that failure to cure the 0 I specified in the ‘notice may result in acceleration of -
secured by this Secerity ’ it ‘ h perty. The noti further inform Borrower o
reinstate after accelerati ring a ion to a ‘ i
defense of Borrower to accel nd . . -is red. , _
Lender, at its option, may require im diate payment i stmis. L i i ‘without -
further démand and may invoke ver of sale -other remédies i ' I . “shall be-
entitled to collect all expenses incurred i ing. ies provided in thi i i but not limited
to, reasonable attorneys’ fees and itle evi B SR , . .
- X Lender invokes the power of sale,  Lender  shall exce 98 cause Trustee to execute a writien notice of the
occurrence of an event of default and of _Lender’s,glection to ca the Property 1o be sold and shall cause such notice to
be recordad in each couniy in which any part of the Property ‘is ted. Lender or Trustee shall give notice of sale in the
manner ]gi'iscribed bly applicable Iaw to Borrower acd: to other pérsons rescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shali seﬁ the Property at public auction to the highest
bidder at the ti nd der the terms designated in the notice of sale in one or more parcels and in any order ;
Trustee determines. Trustee may, or any parcel of the Property by Public announcement at the time E
and place of any previously schedn| , r oz i gnee may purchase the Property at any sale,
Trustee shall deliver to Onve; ; “wi

expressed or implied. it
therein. Tristee shali roce; C lowing ;
not limited: to, reasonable Trustee’s and s “allg ured by this Security Instrument; and {c) any °
excess to the person or persons legally antl 5 N T O S

"~ 22,-Reconveyance. Upon payment of t Y& rity - Instrument, Lender shall request Trustee to

y - thé - Proj : iis ing debt secured by this Security




BY SI NING BELOW Borrower ;
i Y. orrower.and . record

OTARY PUBLIC- O
xmmss:ouuouﬁissefs :
EXPIRES NGV, 16, 1092




¢ NOT ASSUMABLE
E THE DEPARTMENT
TS AUTHORIZED

N: POLICY RIDER is made thiSZSTH day

[ icorporated- into. and. shall be deemed to amend

iand supplemem}the Mortgage, ; ed to- Secure Débt (herein "Sceurity. Instrumem") dated
: _,gvenb the 1ed (herein " :

Security Insmment Borrower and Lcnder further co ant and agree as follows
If the indebtednzss gecured hereby be guaranteed r insured under Title 38, United States Code, such Tltle
and Regul.monr issued thereunder and in effec date hcreof shall ‘govern :the rights, duties and
 liabilities of Borrower and Lende,r Any proy mns of the Security Instrument or, other instruments
i mconsxstent with said Tltle or Regulations,
in connecuon with prepaymem of the




andhng delmquent paymeits but 'such "late 'charge shall not be. payable out of
- the procwds of iy |sale ‘made to fy. the ccured: hereby, unless such proceeds are
sufﬁclent to dlscharg the ennre mdebtedness and il proper costs and expenses secured hereby

thm 60 days from the date that ﬂu !oan would normall become
i o_f Tltle 38 of the U.5. Code “Veterans ‘

of the. properiy securm such loan' toany transfe
ion 3714 of Ch t

the time of transfer 10 ‘the loan holder or ,
airs. If the assumer fmls to pay thls fee -

£ the payee of the mdebtedness hereby :
i tomatlcally walved if




plication. for approval to allow’ assump on:of .
thorized agent for determining the
er’s. ownership tecords when' an

-pot exceed the maximum estabhshed by
14.0f Chapter 37, Tnle 38, Umted States -

1'1“1 LIABIL}TY If this obligation is assumed then the as;sumei' hereby
' - terms of the instruments’ creating and -
. Department of Veterans Affairs to the -

~-Bosrower




