. The grantor is

/INGS AND LOAN ASSOCIATION

KIAMATH FALLS, OR 97603

OF AMERICA - & - ,a_nd‘whdske,

("Lendez"). Borrower owes Lender the prihcipﬁi sumof

R i = 47U Dollars (US: $ 75,500.99 ). -
This debt is evidenced by: Borrower’s. note dated . the same - daté ‘as ‘this Security- Instrument ("Note”), which provides for-
monthly payments, with the full debt, if not paid carlier, due andl“p2 "OCTOBER-1,.2027 ' . o .
This Security. Instrument secures 0 Lender: (a) the repayment of the debt evi the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of: - gams, with inte val aragraph 7 o protect
the security of this Security. Insttument, and (c) the performance of Borro A coven agreements under thisSecurity
Instrument and the Note; and (d) the repayment of any. futre advances, with interest thereon, made to Borrower: by Lender
pursoani to the para h below ("Future Advances?). o : B - o :

FUTUREADVANCES Upon:request to Borrower, Lender, at L option prior to fuil reconveyance of the property by -
: ) ay make' Futire Advances o Borrowei Such Future Advances, with interest thereon, shall be secured by

" this ‘Deed of Trust when evidenced. by promiss ; ing that said notes are secured hereby. For this purpose, Borrower

irevocably grants and conveys 0 Trustee, in tnist, with-power of sale, the following described property located in ,

which as the aldress of 123 IWASHINGTON ¥ KLAMATE ALLS . o f " [Street, Cityl,
Orsgon = g P , ; ‘ :

* TOGETHER WITH all the improvemen now .or here rected on the property, and all easements, appurtenances, and.
_ fixtures now or hereafier a part of the propetty. All replacements -and-additions shall also be covered by this Security Instrument.-
All of the foregoing is referred 10 in this Security Instrument is the "Property.” . ‘ B : D
BORROWER COVENANT S that Borrower, is lawfully seised of the estate hereby ‘conveyed and has the right to grantand - -
convey ine Property and that ‘ is unencumbered; except for encumbrances of record. Borrower warrants and will defend -
generzlly the title 10 the Property, against all claims’ and demaids, subject to any encumbrances of record.
* 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitite a uniform security insbument covering real property. :
= |JNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princi 'Eﬂ of and interest on the debt evidenced by {he Note and any prepayment and late charges due under the Note. .
2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the ‘Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over; this ‘Security-Instrument 2s a licn on the Property; (b) yearly icasehold
( lthe Property. if ‘any; (c) year hazard or property insurance premiums; (d) yearly flood insurance
in i if any; and (f) any sums payable by Borrower to Lender, in accordance -
 of mortgage insurance premiums. These items are called "Escrow Itgms.” -
exceed the maximum amounnt a lender for a federally related
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.~ paying an

agency, insrumentality, or enti ding
Il apply the Funds to pay the Escrow Items
yzing the €scrow account, or verifying the -

permits Lender to make such a charge, =

- Lender in connection with this Ioan applic ay i he nless an ‘agreement is made or applicable law '
Tequires jnterest to-be paid, Lend: ‘be ret / 3 Test or earnings on' the Funds. Borrower and '
Lender may agree in writing, hovw der shall give to Borrower; without charge, an

> purpose: for which each debit to the Funds was

I the Funds held by Len ler exceed Tounts permitter Dy applicable law, Lender shall account to Borrower for

the excess Funds in accordance with the requirements of applics v. If the amount of the Funds held by Lender at any time is

not sufficient o pay the Escrow Ttems when due; Lerider may ¢  Borrower in writing, and; in such case Borrowér shail pay

* - to Lender the amount necessary to:make up the deéficiency. B shall make up the deficiency in s:0 more than twelve monthly
- bayments, at Lender’s sole discretion. = =~ - [ ERRaELe S : ;

Updn payment in full of all sums secured by this trument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender ‘shall acquire o sell the Property, Lénder, prior to the acquisition or sale of the
Property, shall apply ‘any: Funds held by Lender at the time of acquisition .or sale as a credit against the sums secured by this
Securitymstmmem.j L e T j e : : .

3. Applicaticn of Payments;fUnless/applicfable law providss otherwise; all payments received by Lender under paragraphs 1
‘and 2 shall'be applied: first, to any prepayment charges due undar the'Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and Iast; 1o any iate chargss die under the Note. ) . : o

; Liens. Borrower shali pay all-taxes, assessments, charges, ‘fines and impositions attribuitable to the Property
iority over thi Iyl 1men zhold payments or.ground rents, if any. Borrower shall pay these

wer inakes thess payments directly,

Borrcwer shall promptly discharge |
writing to the payment of the obligation
or defends against enforcement of the i

en; or (c) secures from the holder of the lien an agreement satisfac
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the Borrower shall satisfy the Lien or take one or more of the
actions set forth above within 10 days of the giving of notice. T o
. Hazard or Property Insurance, Borrower: eep the' improvemenis now existing or hereafter erected on the Propenty -

insured agzinst loss by , hazards included wi hin the ¢ ) ) *and 2o it: uding floods or
* flooding, for which Lender requires’ insurance, This insurance shall. be maintained i

requires. The insurance carrier providing the insurance ‘shall be chose 1-subj exr’s approval which shall not
. be unreasonably. withheld. If Borrower ai naintain. rage. described X } at Lender’s option, obiain

coverage (o protect Lender’s rights in the Property in accordance with paragraph 7. o -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the. policies and rénewals. If Lender requires; Borrower:shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss if not made Dbromptly by Borower. - : e T ' :

Unless Lender and Borrower otherwise agree in writing, i ¢
Progergr damaged, 1f the restoration or repair is a;ccnpnﬁwlly fea:

reparr is nol. ¢conomically feasible or Lender’

repair or
d will begin when the notice is given. :
yplication of procesds to principal shall not extend or postpone
2 or change the amount of the payments. If under paragraph
1o msurance policies and proceeds resulting from damage to the
to: the extent o th s secured by this Security Instrument immediatejy

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use'the Property as Borro principal residence within sixty days after the
this Security Instrument and shall continue to Borrow inci i
date of occupancy, unless Lender otherwise ic 1 , 7 , eld, or unless
extenuating circumstances exist which orrower shall not destroy, damage or impair the Property,
C: - th ope Borrower - shall ‘be in default if any forfeiture action or
! or i ' 3 £ inforfeimreofmerpmyor :
otherwise materially impair the lien created by this Security Instrument or Lender 7 interest. Borrower may cure such a
default and reinstate; as provided in| paragraph 18, by causing “the’ acti n or be dismissed with a ruling that; in
d faith determination, precludes forfeiture of the Borro s interest in the Property or other material impairment of
i ] ' scurity. inte; orrower shall also be in default if Borrower, during the
-Statements to Lender (or failed 1o provide Lender with
e Note, -including, but not limited 10, representations
dence. If: this Security Instrument is on a leasehold, Borrower
visions  lease er anquinss fee titl Wo the Property, the leasehold and the fes title shall
agrees to the merger in writing, | S onnE S :
Lender’s Rights in the Property. ' Borro Is to perform the covenants and agreements contained in
this Security Instrament, . or there is: : legal pro ing ‘that may ificantly ‘affect Lender’s rights in the Property (such asa = .
 proceeding in bankrupicy, probate; for nnation or forfei rce laws or regulations), then Lender may do and pay - -
for whatever is necessary o protect e value of the Propert / ender’s -the Property. Lender’s actions may incluge
y. SUmS secy vhich has er -thi ity Insirument, appearing in court, paying reascnable
1 action under this ' ‘




' coverage the Let chased
later cance] this coverage by providi
“ " The Borrower is responsibl
’contract or.loan balance. If the co
_apply 1o this added amount, ‘Effecti
* Barrower [ailed to provide proof of coverage.: L : ,
-’Thecoverage Lender purchases may be. ( x: nore exp surance the Borrower can obtain on Borrower’s:
own and may not satisfy the need for property damage coverag| liability insurance requirements imposed by
licable law. I e R e N S :
gpp ‘8. Mlortgage Insurance. If Lender required morigage insurance as a ct n of making the loan secured by this Security
Instrument, Borrower shall pay. the premiums required 10T the mortgage: insurance in' effect. If, for any reason, ‘the
morigage insurance coverage required by Lender lapses of ¢ : be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent io the cost
to Borrower of the mortgage insurance previously in effect; from'an ternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrov pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower wl én. the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and reiain these payments as ‘aloss zeserve in’ lizu- of .mortgage. insurance. Loss reserve payments may
no longer be required, at: the option of Lender, if mortgage -insurance’ coverage (in the. amount and for the period that Lender
requires) provided by an insurer spproved by Lender again becomes. available and is obtained. Borrower shall pay the premiums

required to maintain morgage insurance in effect, or to provide 22 loss reserve, until ihe requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. i

-9, Inspection.. Lender or its: agent may make reasonable, entries upon and-inspections of the Property. fender shail give
Borrower notice at the timie of ‘or prior to an inspection specifying reasonable cause for the inspection.
: 10. Condemnation. The proceeds of any. award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. ‘ LI e et :

“In the event of a total taking of the Property, the proceeds be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In vent of 2 partial taking of the Property in which the fair market
value of the Property immediately before the taking is-equal t or ‘greater than the amount of the sums secured by this Security
Instrument immediately before the taking, “unless ‘Borrower and Lender. otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amonnt of the
sums secured immediately before: the taking, divided by, (b) ths fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower. In-the ‘évent of a partial taking of the Property in - which the fair market value of the

Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree’in_ ywriting or unless applicable law otherwise -provides, the proceeds shall be applied ‘i the sums
secured by this Security Instrument whether or not the sums are thendue, " . '

If the Property, is abandoned by Borrower, or if, after notice, by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is -
authorized to collect and apply the proceeds, at its option, either to restoration or Tepair of the Property or to the sums secured by
this Security Instrument, whether or not then due. . S S E -

Uniess Lender and Borrower otherwise agree in writing, smy application of proceeds o principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. ]

11, Borrower Not Released; Forbearance By Lender Nota. ‘Waiver. Extension of the time for payment or modification of
amortizztion of the sums secured by this Security. Instrument granted by Lender to any successor in interest of Borrower shall not
operate’to release the lizhility of the-original Bertower 'or Borrower's successors in interest. Lender shall not be required to
commerce proceedings against any Successor in interest or refiise to extend time for payment of otherwise modify amortization of
the sumis secured by this Security Instrament by reason of any demand made by the original Borrower o1 Borrower’s SBCCESSOrS int
interest. Any forbearance by Lender in exercising any right or remedy-shall notbe a waiver of or preclude the exercise of any right -
or remedy. R R T e ) e

12. Successors and. Assigns Bound; Jeint:and Sever: ty; ‘Co-sigters., The covenants and agreements of this
Security Instrament’ shail bind and ‘benefit: the ‘succes§oss & ‘assigns-of Lender and Borrower, subject to the provisions of
paragraph  17. Botrower’s covenants. and agreesients shail be joint ‘and: several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that -
Borrower's interest in-the Property under the terms of this. Security: Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and: (c) agrees that Lender and any other Borrower-may. agree to extend, modify, forbear or
malke any accommodations with regard to the terms of this Security Instrurment o the Note without that Borrower’s cofgfent.

. 13.Loan Charges. if the loan secured by this Security Instcument is subject to 2 law which sets maxitnum loan charges,
that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be rednced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected:from Borrower which exceeded permiited limits will be refunded o Borrower.
Lender may choose to make this refand by redacing the principal owed under the Note or by making 2 direct payment to Borrower.
If a refund reduces principal, the reduction will ‘be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to-Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or any
other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address
stated heréin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
chzll bi deemed 10 have been given to Borrower of Lender when given as provided in this paragraph. :

15. Governing Law; Severability. This Security  Instrument -shall- be - overned by federal law and the law of the
jurisdiction in . which the Property: is located. In-the event that any- provision ‘or clause of this Security Instrument or the Note,
conflicts with applicable law, such conflict shsll not affect other provisions of this Security. Instrament or the Note which can be.
giwénrﬂf:flfw without the conflicting provision. To this end the i f this Security Instrument and the Note are declared to be
severable. R S R o e
7" 16. Borrower's Copy. Barrower shail be given one cont

.17, Transfer of the Prop: ’

“of the Note and of this Security Instrument. , '

v, If all or any part of the Property or any interest initis-

/ sferred. and Borrower is not a natural person) without .
uire immediate payment in full of all sums, secured by this. Security

¢ reise is prohibited by federal law as of .the date of this -




EC aal & n@tmhaveeﬂforcem ent’
{or such other period as applicable lawmay -
.contained. in ‘this Security Instrument; or' () -

of

that Borrower: (2) pays Lender-all sums which then

o ‘acceleration had occurred; (b) cutes any default of any other -

) ses incurred forCing - this: Security . Instrument, including; bat not limited 1o, -

= 5; and:(d)- iakes' such- aciion: as Len reasonably: require 10 assure. that the lien of this Security

Instrument, Lender’s rights in:the Property and Borrower’s obligation t0'pay the sums sscured by this Security Instrument shall

~continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby. shall Temain

fully effe}?g‘—f as if no acceleration had ‘occurred. However, this'right o reinstate-shall not apply in the case of acceleration under’
paragraphi17. -~ ol T e L e R T R :

19. Sale of Note; Change: of Loan Servicer. The Note or a partial interest in the Note (together with this Security

- Instrument) may be sold one or more times withoal prior notice to Borrower. ‘A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly. payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to'a sale of the Note. If there is'a change of the Loan Servicer, Borrower will be given
writteni nofice of the change in accordance with paragraph 14 ahoveé and applicabie lTaw. The notice. will state the name and address:
of the new Loan Servicer and the address to which payments-should be made: The notice will also contain any other information
requiréd by applicable law. o 0 STl nae e g N ,

20. Hazardous Substances; Borrower shall not:cause or perinit the presefice, use,’ disposal, storage, or release of any
Hazardous Subsiances on or in the: Property. Borrower shall not do; nior allow anyone else to do, anything affecting the Property

' that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gererally recopgnized 1o be appropriate to rormal residential uses and -

to maintenance of the Property. © 1.0 0 0 0T i st SRt R L

Borrower shall promptly give Lender wriiten notice of: any ‘investigation, claim, demand, lawsnit or other action by any
‘govemnmental or regulatory agency, or private party involving the Property and any Hazardous Substance ¢r Environmental Law of
which Borrower has actual knowledge. If Borrower leams; or is notified by any governmental or regulatory authority, that any
removal or other remediation: of any. Hazardous Substance affecting the Property is necessary, Borrower: shall promptly take all
necessary remedial actions in accordance with Environmental Lay, o © ot 0 SR s :

As vsed in this paragraph 20, "Hazardous Substances” are.those substances-defined as foxic or hazardous substances by
Environmental Law and the.following.- substances: :: gasoline, ‘kerosene,  other- flammable or toxic petroleum products, toxic
pesticides ‘and herbicides, volatile solvents, materials containing asbestos or: formaldehyde, and radioaciive materials. As used in
this paragraph 20, "Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,” i AL R T : . :

NON-UNIFORM CGVENAMNTS. Borrower and Lender fusher covenant and agree as follows: , ‘

21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration followirig Borrower’s breach of
any covenant or agreement in this Security Instroment (but 1ot prior to 2cceleration under paragraph 17 unless applicable
Iaw provides otherwise). The netice shali specify: ‘' (a) tbe defanlé; (b) the action required to cure the default; (¢) a date, not
less than J0 days from the date the notice is given {o Borrower, by whick tite defanlt must be cured; and (d) that failure to
care the default on or before the date specified in the notice riay result it acceleration of the sums secured by this Security
Instrument and sale of the Property. The noticd shail further: inform Borrower of the right to reinstate after acceleration
and - the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
- acceleration and sale. If the default is not cured en'or before iié date specified in the notice, Lender, at its option, may
- - require immediate payment in full of all sums securéd by this Security Instrument without further demand and may invoke
- the power of sale and any gther remesdies permitted by applicable law. Lender shall be entitied to. collect all expeunses

incurred in pursuing the remedies provided in this paragraph 21, inciading, but not limited to, reasonable attornéys® fees
and costs of title evidence, - | Sl B e LRI :

If Lender invokes the power of sale, Leader shall execute or cause Trustee to execute a written nofice of the
occurrence of an event of default and of Lender’s election to cause the Property ¥o be sold and shall cause such notice to be
recorded in each county in which any part of.the Property is located. Lender or Trustee shall give notice of sale in the
manneex;iplracribed by applicable law to Borrower and to other persens prescribed by applicable law. Afier the time

~ required by applicable law, Trustee, without demand on Borrower, shail sell the Property at public auction to the kighest

bidder at the time and place and under the termas designated in’ the notice of sale in one or more parcels and in any order

Trestee determines. Trustee may. postpone sale of a1l or any parcel of the Property by public announcement at the time and

place of any previevsly scheduled sale. Lender or its designee may purchase the Property at any sale,

Trastee shall deliver to the purchaser Trustee’s deed comveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Tirustee shail apply the proceeds of the sale in the foliowing order: (a) to all expenses of the sale, including, but not -
limited to; reasonable Trustee’s and attorneys’ fees; (b) fo all suins secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to i, i 5 © v 0E e :

22. Reconveyauce. Upon payment of all sums secured by this. Security Instroment, Lender shall request Trustee to reconvey
the Property and shail surrender this: Security Instrament and ail' notes. évidencing: debt secured by this Security Instrument to
Trastee. Trustee shall reconvey: the Property without, warranty for a fee of ot less than $5.00 1o the person or persons legally
entitled to jit. Such person or persons shall pay any recordation cogts, ;" 0 LT TS :

23. Substitute Trustee. Lender may; fromtime to time, remove Trusteg and appoint a successor trustee to any Trusiee
appointed hereunder. Without conveyance of the' Property, the: successor: trustee: shall succeed 10 all the title, power and duties
conferred upon Trustee herein and by applicable law.-*. " - ° et e s AR ,
- 24. Attorneys’ Fees. As used in this Security. Instrument 1 'the Note, "attorneys” fees" shall include any atiorneys® fees
-awarded by anappellatecourt. . i o T R e T : o

25, Riders to this Secarity | iment. If ‘one: or more riders are executed: by Borrower and recorded together with this

. Security Tistrument, the covenants and-agrecients of each’ such rider shall ‘be:incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument 25 if the rider(s) were a part of this Security Instrumient. = :

. [Check applicable box{es)] oo ot B e e : o

L] Adjusble Rase Rider -~~~ * [ _]CondominiumRider .~~~ [] 1-4 Family Rider
Graduated Payment Rider ;i ,Di znned Ut elopment Rider ~ - ] Biweekly Payment Rider
[ salloonRider - 000 D‘Rﬂi@l@pﬁ)ﬁ@ entRider: - = . L] Second Home Rider
Elvarider 0 000 Dl ohets) spesifyl e

' "UNDER (OREGON LAW, MOST AGREEMENTS, PROMISES _COMMITMENTS MADE BY US: AFTER =
. THE EFFECTIVE DATE,OF THIS ACT CONGCERNING LOANS AND:OTHER CREDIT EXTENSION WHICH
R , ERNING N SIRED  SOLALY N

TON AND BB SIGNSD
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