ABOVE THIS LINE 1S FOR RECORDER'S USEGRLY -

he. Willametie Meridian, Kiamath ounty, Orego por
67, Page 510 of the. Kiamath‘County Dee Records said -

OF THIS.DESCRIPTION;  thenc gh y
~v~'00" East 32560 :fzetilo nehiron pm with' alummum ‘gap’ ‘marking: State
Souih 28 degrees 57' 45" West 80.99 feet to a 5/8 inch-iron pin wﬁh
arleid _Avenue-f ihence South 89 degrees 51" 55"

Indebledrizss. ains 'al er the No ‘any amounts eXpended -or |
Landsr o discharge. ob!lgations of Grantar zxpanses incurrod b Trusiee or.Lender.to enforce obligations of Grantor under this Deed of Trust,
provide this Deed of Trust... in' addition to the Note, the word "Indebtedness includas all obligations.
s by Lender against Grank any
of

and whe y y
stich ‘Indebledness may be or Hereafier ray become bafred by
scome otherwise unenforceable. e lsen of this

of 355,469,00 from Grantor to-Lender,
bslitutions for the Nota. Tha matunty date of the Noie is Augus! 31, 1998,




Granlor way ‘(a) remaln ln pnssesslon and conn'o! e@ the Propeﬂy, (b) uss,
operate or:manage lhe Promedy. angd:(c) collec! any Rsnts from lhe Property.” The following provisions relate o the use of the Property or to other
limijations on tha Propert) THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED.IN THIS INSTRUMENT IN VIOLATION

RES OF APPLICABL“E {AND USET{AWSAND" REGULAT!ONS BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
1TY- OR 'CQUNTY. PLANNING DEPARTMENT TO ‘VERIFY
ARMING OR* FOREST PRACTICES AS DEFINED iN ORS

Duw to ‘Maintain. =Grantor shall maintain he' Pmpedy in‘!enantab!
necassary to presewens vn!ue i

prehensr Envrronmenial Response, Compensalron, a'zd Lrabrhty Act of < .
rfundA endmenls and Reauthoﬁzaﬂen Act of 1986, , Pub. (9 No SHQS
("SARA"), the Hazardous‘Nla(ersals Transportaticn t-49°U.S.C: :
Section 6901; el: seq;-of other applicabie’ slate!or FedsaralHlaw: viles;or ! regulaﬂons adopled pursuant- to- any ‘of the: foregoing.: The xEﬂ'ﬂS
"hazardous waste’ and. "ha;srdous substance? shatl i rudth ialion, petrolsum and petrolaum by—products, or any fraction thereof -
and’asb antor 7 and warras G
g ) anufactu : ‘relsase of any hazardous waste or substarice by’ any péfson-on,
. under,iabout or fromithe Propeﬂy, (b) Granlor tids o’ knaw!edge ‘of, or-raason o belisva'that. there has boon; except as previously distiosed to- -
and acknowledged by Lender, Ancwiting, (1) any,. s, Jgeneralion; manufacture, ﬁlorage lrealmem disposal, reisase, or. threalened. releass of any -/
hazardo wasta or subs!rmee on. ‘under, abaut’ or trorn the. Property by -any, prior, owners’ occupants of.tha Property or (i).any. artual or
threatensd: fiigation or, clairns’ of any kmd yany. yerson ralaﬁng t5'such mattersi and’~(¢) Exceptas previousty d!sc!ossd o anid acknnwiedged by
Lender:in writing, " (i): neither Grantor.nor ‘any lenant, conliaclor, agent;or other authorized user of the Properiy shall use, generate, manufactire,
store,-treal, dispose of, or.release any hazardous, waste or-subslance on, under, about.or from the Property and . (i) any.such activity shall be
conducted in comp!lance ith! ! b d al, tate, an loeal Iaw egulatrons and ordinances, including without limitation those laws,
regulations, dnd ordrnan ‘described above. Gr"anfor auithorizes Lender and its'agents to enter upon the Property to make such inspections and
tests, al Grantor’s éxpénse, as Lendar may deamappropriate to iateriing compliance of:the’Praperty.with this section of the Deed of Trust.”Any |
inspections; or lesls; made by Lender, shall:be: for Lander‘s purposes only.2nd shall;not be construed o create any responsibilily: or. liability on the
pari of Lender 1o, Grantor or “fo any other p rson. | d warranhes con!amed ‘herein are basad on.Granlor's dus drllgence in
investigating” the Property for hazardots wasté end ‘hazardods-s : “Granlorihereby (a) reléases and waives ‘any future-claims” age.ins*
Lender for indemnity: or coniribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agress to
--indamnify-and hold harmless Lender; agamst any and.all claims, Insses, lrablmres, damages, penalties, and expenses which Lender may directly or
-, Indirectly;sustafn or sutfer; resulﬁng from. & breach ot 1his section’ of the; Desd. of Trisst or'8s.& consequence of any. use, generation, manufacture, -
torage. dlsposal -refease or:threalsned releass, occurring prior.tc rantor's ownership orinterest in the Property, Whether or not the same was.or.
: : isions..of this seclion of the.Deed of Trust, JInciuding the_obligation to.indemnify, shall surviv the
,payment +of, the lndebtednas and Ahe sahsfac and’ reconveysn!:erqt he lien. of thls Deed of; Tru;t and shall not.be. aﬂ‘ected by Lender's,
acqulsrtien of any ln!eras! inthe. Property, whether by foreclosurs or o!herwrse.

ot Wulsanice; Waste. ! Grantor shali‘ndt cause, condictiof psrmitani nusar\os’ nar commiinpermit {of 'sisifer any stripping of or waste on or to the ~
1 Prmertyrcr;anyporﬁon of:the. j?,ropedy erhom Himiting;the geri alily.of ¢ foregoing,- Grani will ve,jor. grant:to any other party the

Lender’s Right to Emer., Lerider and its agents and repnesegtah‘(as may, enieraupow the Real Property ai all reasonable times to attend 1o~
Lender'< interests and to inspect the Property for purposas of Granior‘s comp'ranca w:th the 1erms and conditions of this Dsed of Trust. ;

A ith-all faws,* ordinancec, and regutations;” now or’ hereaﬂer i
! ¥ supancy..of . the: Propariy;including rwithout limitation; Cthe: ‘Americans:With -
Dnsubmhes Act.' ‘Grantor; mayrconies : in good n such l.;w, ordinance; or; regulahon ‘and withhold. compliance during ‘any. proceeding,  :
+ incliyding’ apprepnale ‘appeals, ‘'so lorig'as: Granlor der:in’ wntmg‘pnor to doing’ 50 and:so-long as, Iv Lender’s sole. cpinion, " *
Lender’s interssts in the_ Property ars not }eopardlzsd Lender may requrre Grantor 'o post adequa!e secusity or a sure\y bond reasonably
sat::farlory 1o Lendsr, 10 proiecl Lender's interest. : ‘

Duty to Protzct. Granlor agreos neither to abandon nor leave unaﬂended tha Property “Grantor shal do all otr'er acis, iri addition to those acts -
set forlh ebova i tms se"ﬁan, whlch f'om !he cheracter and use of ths Property are reasonablv necessary to protect and preserva the Property.

(3) ysars; lease—cplion contract. or by sale angnment ‘or transfer of any. - beneficial interest in or to any land frust helding hﬁe to the Rea! Proparty, or
by any cther method, of conveyanca of Real Property interest. i any Granlor I a corporation, parinership or imited labiity company, transfer siso
inciudes any. change In-ownbrship of more than twenty-fiva percent (25%) of the voling stock, parinership inferests or limited liabilitly company interests,
as !he d may be uGranior. Howaver, lhls optlon -;hau not be exercised by Lender it such exercise is prohrbaled by fadera! law or by Oregon law.

*Payment Grantor shall pery when due (and inal evanls ‘prior to deﬁnquency) all taxes special taxes, assessmants, charges {including waler and
sawer}, fines and imposiiions lavied against or on account of ths Properly, and shalt pay when due all claims for work -done on or for services -
rendared or, malerial; furnished 10 the Property. :Grantor shall maintain the: Property free of alt Fens having priority over or equal to the interest of
‘Lender i this’ Deed of Trus’ except for ihe ire'n of taxes and assessmenls net due and exoep: as otherwise provided in this Deed of Trust. - -

'nghl To Conlast: Granter may withhold payment of any tax, a.ssasmen! or. c!arm m connection with a ‘goed faith dispute over the obligation to
rpay, so long.as Lend s interast in.dhe Property is n jeoperdized. ilf aylj arises or is filed as a result of nonpayment, Grantor shall within fiteen
(15)r‘days after tha tien‘arisas ar-if 8 fien is filed, within' fifteen’ (18)- days ‘Grantor has notice. of-the filing, secure. the dischargs oftha fien, or if
 requesled by kendar, depesit with Lender cash or a sufficlent corcorate surety bond or'cther security: satxsfac-ory 1o Lender in‘an amouht sufficient

to chchar;;a {his- Iu= any cosis and aﬂorneys lees or. other“ chargas iha! could accrue asa result of a forecinsure o sala under lhe tien:_ In




: otner uen could be, asserled on account of the; wctk,‘serv':ces. i
Lender furnish_ lo Lender advanoe assurances salistsctory lo Lsnder :

. , cla tandard morls also p. ’ : :
Iiabilly rance i ge us dar being named as addifional instreds in such Habiliy

insurance: policies..:Additionally, Grantor. shall maintain such othe.r i surance, mcludlng but not limited to hazard, business interruption, and boiler

Insurance;-as Lendsr may reasonably: requ:re ~;Policles:shall be wnﬂ«:m in-form;:amounts, coverages and basis: reasonably acceplable to Lender
! iab Granlor. upon requesl of Lander will deliver 1o Lender from tima to .

ges wnii not ba cancelled or diminished

amani provid!ng that coverage in

Should the Real’ Properly at any

pecial ficod hazard area, Grantor

mantor shsll pmmplly nohfy Lend=r of any lass or damaga to the Propeﬂy it the eshmated cost of repanr or
:Lender:may:make. proof-of:loss it Grantor falls to do-so within fifieen. (15) days. ‘of the casualty... Whather or not

ay, at'its: elechon. receive “and reta,n the proceeds of any insurance and apply the proceeds to the -
he restoration and, repair. of the Property.- I Lender slects to apply

fro'm the’ proceeds for'the reasonable. cost of repair or

A b : "~ S
and Wi ich Lahder has not'ce it he’ repair o { roparty: shal! be used first to pay any amount owing t6 Lender tnder ‘this
Dsad: of Trust, then to/pay; accrusd interest;: and the:remainder, .if any, shall be appliad to the principal balance of the Indebledness.  If Lender
ho! ' Yy proceeds ft nt in full of the lndeb!adness, such proceeds sha!i be paid to Grantor as Grantor's interests may appear.

Unexplred lnsurance s:ie Any; unaxpu'sd msurance shait i mur 1o: lhe bsneﬁt of, and pass lo, the purchaser of the Properly coversd by this
le held ons ofithxs Deed of Trust, or at any Ioreclosure sale of such Properly. )

Gra'ntorv’s Report n; lnwmc«. Upon:request : L-ahdér. how more'than once'a year; Grantor shall furrish lo Lender.a report.on each - k

exis':mg policy.of Insurance showing: :(a)tha name: ol dhe i insurer; - (b) the. risks instired;(c) the.amount:of the policy; (d) the properly insured, the

ther: cument replacoment: value ‘of such:property, and:tha manner-of determining: that-value; and :(e) the expiration. date. of. tha: policy. . ‘Grantor .
have an Independenl &ppraiser sahs ctovy fo. Lander determine the. cash valua replacemenl cost of the Proper!y s

. all, upo ; h :
EXHENDITURES BY: LENDER Grantor fails: to- comply ‘with: any: ptnvzsion nﬂ this Deeo -of Trusiy or.if any ‘action: or proceed ng is commencsd: that :
“ would:-materially. afiec! Lander's interssts in-the Proptny, Lender on Grantor's behalf:may, but:shall:not be required o, take any action:thatiLander.’
" deams a;:propr‘ate Any amount that Lender expends in so doing will baar interest at the rate provided for in the Note from the date incumed or paid
by Lemti;f to the. dale o:t;'epayment by Granlor Al such xpenses, at Lender' ‘oplion, will_ (a) be payable on demand, (b) be added to the balance of
d b be "

pie

to become du dunng either (i) the term ‘of any apphcable .
hi !b fty.-

*,

Pmpeny
Y Urance ‘policy, tite report or ﬁnal titie opinien issued in.
nd (b) Grantor | has:the ‘full right, power,” and authonty to execute and

Deﬁ*nse of Titls.” Sublect 1o the exception in'the paragraph above,

| g, ad wil
 lawlut claims of afl persans:‘infhe: event any aclion or. proceeding is commenced that questions Grantor’s tille or the interest of Trustee or. Lender_ o
Tundenthls ‘Deed of Triist,: Grantor shali:defend: tho-action:at-Granlor’s expansw :Grantor;may be:the nominal party.in such procseding; but Lender .

be entitied to par‘lapate in ihe proceedl'tg and to:be reprosented in’ the proceading by counsel of Lender's own choica, and Grantor wsl
rea nder y requsst fromtimeto tlme io permit such pamcapahon.

Appllcaﬂon ot et Proceédé. if all o any part ci fopeity ié condemn dfby ém§nant domi 'b‘roceedmgs or by any proceading or purchase -
“inlisu of condemna(.an. Lander 'nay atits-election: require that ali.or-any.portion of tha:net:proceeds of the award be applied to the Indebledness
 of L ds of the | award skl maan lh‘e award aﬂer payment of all reascnab‘e ccsb expensas,

in wriling, | and Granlor shall prompﬂy take such. L
i ‘but Lende: hali

Upon‘request:by:Leil Gi :
y Lender 1o perfect and conhnue Lender’s .xen on the Reai Properly. Granlor shal! re:mburse Lendef far aft
. or conimumg ihla Deed of Trus hout n

Tnea. -The lolrcrwlng shan consﬂtuts taxes o which’ ihrs section appliast:(a)a'specific tax: upon this !ype of Dead af Trust or upon all of any paﬂ

df-the Indebledness securod by this. Dead of Trust;:. (b)a spacificilax;on: Gramov which Grantor i authorized or required to deduct from paymenis:

on the indebledness sacured: by this iype "ot Dead of Trust; :(¢) & tax on:{his typse of Deed of Trust chargaable sgainst the Lender or the boldar a!
any po’tson ‘of the indeb! ndness ‘on paymanis:of pnrs’ps! ana im%emsl made by Gxaniar. N -

ESu;gsequc If any.tax'lo whi secllon applles r ) 1
‘effact as an Event of Delault (ds defined below), ant Lender may exarcise any orall of s avallabls remediés for an Event of Dafault as pravided

palow uniess Grantor ellher (a) pays the lax befow it becomes delinquent;’ or ' (b) contests the tax as provided above in the Taxes and Uens - -
1 omie sureiyband her Security sahsfaclo:y io Lender i L

ng"s’tatemehts and lake whaiever other dction’ls reques!ed by Lender 1ot~

- u i 7 Lender-G :
ToHpeiigét and Santinde Lendar's securty. mlere& i the Rents andj operiy ‘tn:addition 1o recording ‘lhisﬂD ad of Trust in the real preperty -
5-irecurds; Lender may, at any time and without further authonzqﬁ(m from Granlor,.file executed counterparts, copies repgoduchons of this;Dead,

of Trust @s a financing staterment. Grantor shall ‘reimbursa LeAdar. 1ol an expensesincurred in perfecting or continling this security interest.” Upon R
defuult Grantor shall assemb!a‘ the‘Personal Fropery in & mainer and af 8 place réasonably convenient to Gfanior and- Lender and make it -




, Fecor
‘deem: appropriats, any and aft:such modgages
‘of durther assurance;; cortificates,
s complste, perfect, continus;-or
;andthe Reia%ed Documants and: (b) tha fiens-and sectirily inforests . -
er acquired by Grantor. - Uniess prohi b:!ed by
the

Attorney-In-Fact: < If Grantor-fails™} any ngs preceding’ paragraph,’ 3 y
. Grantor and at Grantor’s expense For such purposas. Grantor Fereby Irevocably appoints Lender as Grantor’s atorney-in-fact for the purpcse
d.d .all other things:as_ may. be necessary' or deswable, in. Lender’s sole o n, to

lo default under.any loan, exiension ‘of credit, security agreement, préHaSew [
-sor: parson; that may. malsrially: affect. any - of. Borrower’s  property. of
espsctive obiigations under this Deed. of Trust or any of the Relaled

“furnished to’ Lender by or on‘bahatf ‘of Grantor undar ‘mss Deed of Trust,
arial respect, either now or at the hme made or ﬂurmshed :

\{ g nsolvency of Grantor, the appointmen ofa raceiver for
lha benam [ creditors. any type of credrtor workcul or the commencement of any prowed‘ ng

ch by. Gmmor under the terms of-any oth agreement between Granior and Lender
i fimiitation any agreement conc nmg any indebiedness or othar;oblk

uarantor. of any of the. lndaotedn&cs or any:Guara
i Lender. at its.option,ma

RlGHT';AN REMEDIESONDEFA!A. e.0ccurrence;cf any.Event;of Dafautl nd at any ﬂme lheraaﬂer, Trustee of Len e’, at Its p n. .'nsy e

Howing rights and ramedxes, In addhon !o any olher nghts or.remediss provided by:law:

: ‘Acoelemle lndebtedness. der shall_have fne raghl atits pl'- i Gra 3 the entire, !ndebtedness mmedm(ely due:
yabi any prapayment penatty which Granter would:kx required to ps!

‘the Property and: col oct
costs galnst the Indebled es§. furt
! f the Rents &
¢ ocably designates Lend k =i n pa :
the.name of: Gnm%pr ang {o negotiate the same and collect the pmoeeds. -Payments by tenants:or other users lo Lender in response fo.lenders -
L zmand shall saﬁsfy the obligations for which e pnyrnmb e mids, whether of 0ot an:.' mm for the demand axisted. Lender may
s rights’ Graph eithat in by agent, o mm@;h aregiver. L
" Appoint Recelver: Londar hall-have the rght fo have a receiv appomted totake possswcn ot e!( or emy pm of the Propeny wﬂh the p::weno
- protect and preservathe Pro;:erty 0. operale the Property precading foreciosure or sals, and lo:collect the Rents from the Property.and apply the
ds, over and above the cost of the rece:versmp -against the‘Indsbtedness. ' The receivar may serva without bond if ‘permitted by law..
r shali 1 wheih ‘of; not; the . apparent value of the Properiy exceeds the lndabtedness by a’

.is sold as provided above or Lender ciherwise - -
fferance of Lender orthe purchaser of-
dig

of any public saia of the Porsonal Propedy or of the iims after :
| l2 notice shall maan nom given atlgast




e provlded in this: Deed of Trust ihe Note in’ any Rdaled Docu T
- éection. o make amend‘ltums or.to take actlon to veriorm an ob!

: Aﬂomcys’ Fees, Expenseo. i niy suft or acticin: 1o enforce any of the terms of tms Deed of Trust Lender shaj! be enbﬁed to’, :
recoiier such sum as the courd may adjudge redsonable as attorneys’ tess at Irial and on'any appeal. Whether or'not any courtaction is invoived, -
ail reasonable expanses incurrad: by Lender. which in Lender's! opinion’are ‘necessary. at: any. lime for-the protection of its interest ‘or the
onfoicement of ifs righls 'shall bucome a part of the Indebiadnass payable on.demand'and shall bear interest at the' Nole'rate from ths date of
sxpenditure untif repald.. Expenses coversd by this: paragraph’inclede, without limitation, howaver subject to any limils ‘under. applicable law,
Lender's attorneys’ fees whather or not there'is'a lawsuct inclucing ‘attorneys’ fees for bankruplicy proceedings (including efforts to modify or
vacale any autemalic stay or injunction), appeals and ‘any anticipated: ‘post-judgment collection sefvices, the cost of searching records, oblaining
titla reports’ (including foredosurs reports). surveyors' reports, appratsd fees, fitle insurance, ‘and fees for the Trus!ee, to the extent permmed by
appll‘.able law. GrantO( also.will pay any, coun costs; in addition to all.other sums provided by Iaw - ; . .

Pow(-rs ot Trustee. !n adomon to all powers of Trus!ee ansmg F law Trustee shall have zha power to take the followmg achons with -
vespict to’ the: Property upon. the writien request:of Lender. and Crantor' : (a) join in' preparing and filing a map or plat of the Rea! Properly,
including the dedication of streefs or other rights o the public; () join in granting any easement of creating any restriction on the Rea! Propedy-
and (c) jolnin‘any subordmaﬁon or o!he. agmem laﬁechng thns Deed of Trust or; tha mterest of Lender: under Ihxs Deed of Trust.:

cbligatlons to Roﬁfy Trus?ee sha]l not be: obllgated to noMy any other parly ofa pendmg sale under. any other trust déed or lien, or of any achon
or pmwedlng in whnch Granior, Lender, or Trusteex shall be a parly, uréess action or proceedmg is brought by Trustes.

Tmslee. Trustee shall meet all qualxﬁcabons required for Tiustes under b}hcable Iaw in ‘addition io the ngr'%s and remedies set forth above.
with respect to ali-or any part of the Properiy, the Ti rustse ‘shall have the sight lo foreclose by notice and sale, and Lender shall have the rght o
!‘oreclose by Judicial foreclosure, | eilher case ina ordance with and o the fuﬂ extent provided by applicable law. =

‘ouccesso. Trustee.” Lender, nder's ophon, may from hme 10:ima" pclnt & stccessor Tmslee 1o any Trusiee appomled heraunder by an.

" instriiment execuled and acknowledged by Lendsr and recorded in ihe offica of ihe recorder of Kiamath County, Oregon. ~The Instrument'shal -
contain, in addition to all other matters required by. state iaw, the' names of the orlgmal Lenger, Trustas, and Grantor, the book and page where ..
this Deed of Trust is recorded, and the name and address of the' >ucce&sor trustee, and the instrument shall be execuled and acknowledged by -
Lender or ils succassors in interést. * The succassor: trustes, without convayance of ihe Property, shall sucseed 1o all the file, power, and duties - -
conforred upon the Tristes in this Deed of Trust and by appﬁcabkz aw. This procedure for subs?«luﬂon of truslee shall gévern to the exclusxcn cf :
alf olher prowsions iorsubsmuhen. [ b

HOTICES TO GRANRTOR AHD OTHER PARTIES. Any nohce under is d. of Trust shali be in wnhng, may be sent by te!efawmﬂe, and shall ba:
effective when actually deliversd, ‘or: when deposited’ with a nationally r nized: overnight ‘courier; ‘or, if mailed, shall be deemsd sffective when -
dspasited in tha United Sta!es mail first class, certified or ragistered mail, posiags prepaxd d:recled 1o the addresses shown near the beginning of this
Deed cf Trust. ‘Any party | rnay changé its address for noho&e -under thxs [Peed of Trust by giving formal written siolice to the other parties, specifying that .
lien which has pnontv over this -

'of Tru51 shall be joint and several;and al references to Gran!or g
is,respon ble for &l obhgahons ln thls Deed ofTrust., )

murnsiance, such fnding shall notiender that pro\nsiomnvalsd or unenforceable asto any other persons or c|rcumstanc&e ‘I feasible, any such. ° -
offending: proviston shait:be: desmed:tobe modlﬁsddo be within: lha firpits/of; enlorceablhty or. valldity, however. it the offending provislon cannotbe -

jor the Related Documents), L
ht shall operate as a waiver

- No pricE:-walVér by
hf§°‘"” any of ‘Graniler's “obli as fo any future fransscﬁons
‘Nhanever consant by Lender:s. requ%md ; =q oj Tmst, ! g S0 by nee ':han not co:shtuie
conﬂnu!ng eonsenttosubsequarﬂirstamsswh&% e ~ o :




(s) ¢ D p
désd.of ithe; corporahon.-by authority. of its: Bylaws or.by.
nd on:oath:stated: that they ere authorized to’executs:this'Deed of

i secursd by L

t-10-you 'of any sums owing you tinder the terms of this Deed of Trust or puriuant to -

of Trust{which'is delivsred do.yoi ogethef with thiz Deed of: _rust),zmd 2] reconvey
“this Pleass,




