" among the Grantor,

i 'éloorpo;at,ioa'qrga‘njzgdand :

(hcrcm “Lender") i

; erectcd  th pmperty, andall easemems, rights, appurtenzmces and
; rents(subjecthowevertothengh!s andauthonnw given i o collect and apply such rents), ali of which shall be deemed
1o be and remain a pari of ttie pmperty covered by this Deed rust;:and all of the foregoing, together with said property (or the

i’ i i : _: an naﬁerreferredtoasth “‘Property”’; :
r th nt of the indebieiness denced by Borrower’s note dated . .
SEP‘I.‘EMBER s, Tre e andesxensxo ,'md renewals thereof (herein “Noxe ). in dxepnnapalsmnef .
ALS. $26,000,00, withi ; providing for monthly installments of principal and integest, with the
vbalance of the indebtedness, if not sdoner P due and payableon™ OCTOBER 1, 2012, = - the payment of ail

‘ other suns, with xmeresl thereon, advanced accordance 1 re,“ ithto protect the secuntv of this Deed of Trust; and the performance.. -

| Borrower o:wcnants that Borrower is hwfully seised of the estate hereby conveyed and has the nght o grant and conva the
= Property, and that the Propmy isunencumbered, except it cncxmlbmncea of record. Borrower cevenants that Borrower warrams
- and will defend generally the title to the Property against ail c!axms ‘and demands, subject to encumbrances of reoord
AN‘I’ Borrower and Lende: gree as follows: |
: : 'whendx.ethe pnnmpal and interest mdebtednas ewndenwd

et ‘znitials': &%
" ORVSECDE -~ .~ ORSECDED-61




LI IBorrower pays F‘unds to
} guaranteed by a federal or state ag

said aoeount or verifying and compxlmg said assessments and b1 unless Lendery pays Borrower interest on the Funds and applxcable
- law pemuts Lender to make such a charge; Borrower and Lender may agrecin \mung at the time of execution of this Deed of Trust
_that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law fe;.;mres suchinterest to
be paxd Lender shall not be reqlured to pay Botrower any interest ( or earnings on the Funds: Lender shall give to Borrower, without
_ charge; an annual accounting of the Funds showing credits and deblts to the Funds and the purpose for which each debit to the Funds
was mzde. The Funds are pledged as additional secunty for the sums secured by this Deed of Trust.
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
. of taxe), assessments, insurance premiums ancl ground rents; -shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rénts as they fall due, such excess shall be, at Borrower s option, either promptly repaid to Borrower
. or credited to Borrower on monﬂuy installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
U taxes, assessmenls, msumnce prexmums and ground rents as they fall due Borron er shall pav to Lender any amount necessary to
make up the deficiency in one or more paymients as Lender may feq :
- Ugon payment in full of all sums secured by this Déed of 1 : er shall promptly refund to Borrower any Funds held by
Lender! If under paragraph 17 hereof the Property is sold or petty is otherwise acquired by Lender, Lender shall apply, no
laterthan mmematelypnorto the saleof thePropeny Or its acquisit Lender, 2 myFunds heldbyLender at the' time of application
as a credit against the sums secured by this Deed of Trust. :

-3, ‘Application of Payments. Unless apphcable Iaw provide: mhe!w;se PAH payments received by Lender under the Note and
paragr:phs 1 and 2 hereof shali be applied by Lender firstin payment ‘of amounis payable to Lender by Borrower under paragraph
2 hereqf, then to interest pavable on the Note; and then to the principal of the Note. :
© 4, Prier Mortgages d Deeds of Trust;, lChm‘ges, Liens. Borrower shall perform all of Borrower’s obligations under any
monga ge, deed of trust'or nther security agreement with a hen ‘which has priority over this Deed of Trust, including Borrower's
oovenantstomakepaymentswhendum Bomersha.llpayorcause tobepmdall taxes, assessmentsand cthercharges, finesand impositions
s attnbumble to the Pmper‘ywhrch mayattam a pnon!y over,thrs [ of Trust, and leasehiold payments or ground rents, if any. -

: veme w existing or hereafier exected on the Property insured against -
-and such other hazalds as Lender may require and in such :

der wrtlnn 30 days frc'n the date noticeis maxled o
urance beneﬁts Lenderis authorized to collect and™

ms; Planned Umt Developments. Borrower shall -
ment or detenoranon of the Property and shail comply

*. constituent documents.

7. Protection of Lender s Secunty IfBormwer fails to perfo n the oovenant.. and agreements oontamed in this Deed of Tmst,
orifanyaction or prowedmg is eommenmdwhrchmatenaﬂy aﬁi:cisLender sinterestinthe : Property, thenLender, atLender’s option,
upon nctice to Borrower, may make such appearaices, disbursé suchsums, including reasonable attorneys’ fees, and take such action
as is negessary to protect Lender's interest. If Lender required mortga ¢ ~msuranee as a condition of making the loan secured by this
Deed of” 'I‘rust, Borrower shall pay the premiums requrred to maintain insurance in effect until such time as the requrrement for
such i insurance terminates in accordance with Borrower’s and Lend wriften agreement or applicable law.

-"Any amounts disbursed by Lender pursuantto this paragraph interest thereon, at the Note rate; shall become additional --
indebtedness of Borrower secured by this Deed of T fiist. Unless wer and Lender agree 10 other terms of payment, such amounts” -
shallbe payable upon notice from LendeftoBorron requesnn thereof: Noﬁungeontamedmtlus paragraph7 shall requlre
Lender to ircur any expense or take any action: ‘hereunder. 2 ; i
. -8, Inspectron. Lendermay makeor causetobs made reasonshleentri uponand mspecnons of mePropert}, provrded that Lender
} shall gwe Borrower noueeprfor toany suchmspem specifyin, reasonable causethereforrelated to Lender’sinterest inthe Property. -

' : ‘ es, ditecl or consequennal in connection with any-




s} grant and convey that Borrower’s interest -

{b) is not personally liable on the Note or under this Déed of Trust,
yextend, modify, forbear, or make any other accommiodations. -~
Boirower’s conisent and without releasing that Borroweror -

-~ .+ -12. Notice. Except for any notice required unde obe inanother manner, (a)any noticeto Borrowgr provided -
~ for in this Deed of Trust shall be given by deliveringitor : e by certified mail addressed to Borrower at fhe Property
. Address or at such other address as Borrower may designa tice to Lender as provided herein, and (b) any notice to Lender shall
- be given by certified mail to Lender’s address stated herein or {o such other address as Lender may designate by noticz to Borrower
as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when
“given in the manner designated herein. 0 S ' o

13. Governing Law; Severability. The stat¢ and local plicable to this Deed of Trust shall be the laws of the jurisdiction
- in which the Property is located. The foregoing sentence shall riot limit the applicability of federal law to this Deed of Trust. In the
event that any provision or clatise of this Deed of Trust or the Note conflicts with applicable law, such coaflict shall not affect other
provigions of this Deed of Trust or the Noté whic be given effect without the conilicting provision, and to this end the provisions

- of this Deed of Trust and the Note are declared to be severabl herein, ““costs,” “‘expenses’ and ‘‘attorneys’ fees” include -

-all suins to the extent not prohibited by applicable law or limited herein. = =~ » )
% 14, Berrewer’s Copy. Borrower shallbe fumishedac ed copy of the Noteand of this Deed of Trust at the time of exccution
or afier recordation hereof, < [ ol SR S ,

15. Rekabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any horae rehabilitation,
improvement, repair, or other loan agreement which Borrowier enters into with Lender: Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender; an assignment of any rights, claims or defenses which
Borrawer may have against parties who supply labor, materials or services in connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in. Borrower. If all or any part of the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is 1ot 4 natural person) without Lender’s
priorwritten consent, Lender may, at its option; require immedia aymient i full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this Deed of Trust. ‘

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less -
than 30 days from the date the notice is delivered or mailed wil vhich Borrower must pay all sums secured by this Deed of Trust.
If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed
of Trust without further notice or demand on Borrower. : Tenlionn - .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ;

- 17. Acceleration; Remedies. Except as provided ia paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust,
Lender priorto acceleration shall give notice to Borrower as proyided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure sich breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of ‘Trust and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default -
or any other defense of Borrovrer to acceleration and sale, If the breach isnot cured on or before the date specified in the notice, ,
Lender, at Lender’soption, may declare all of the sums secured by this Deed of Trust to be immediately due and payable without
further demand and may invoke the power of sale and zny other remedies permitted by applicable law. Lender shall be eatitied
to collect all reasonable costs'and expenses incurred in purs the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees. e ; ,

- Xf Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the eccurrence
of an event of default and of Lender’s election to cause the Property to be seld and shalt cause such notice to be recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shail give notice of sale in the manner
prescribed by applicable law te Borrower and to the other persons prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, Without demand on Borrower, shall seil the Property at public auction to the
higheit bidder at the time and place and under the terms designated in the notice of the sale in onc or more parcels and in
such order as Trustee may determine. Trustee may postpone saleof all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lendeér or Lender’s designee may purchase the Property at any sale.

Trrustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or impiied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth of the statemenis made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trastee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by
this Deeed of Trust; and (c) the excess, if any, to the persor: or persons legally entitled thereto. ;

. 18. Borrower’s Right te Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to-
Borrower’sbreach, Borrower shall have the right to have any p: ingsbegunby Lender toenforce this Deed of Trust discontinued
at any time prior 10 the earlier to occur of (i) the fifth day befo e of the Property pursuant to the power of sale contained in this

Deed of Trust or (i) entry cf a judgment enforcing this Deed of Trust if; (a) Borrower pays Lender all sums which would be then due

* under this Decd of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contaiiied in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee
in enfercing the covenants and agreements of Borrower contained in'this Deed of Trust, and in enforcing Lender’s and Trustee’s
remedics as provided in paragraph 17 hereof, including, but not liuited to. reasonable attorneys® fees; and (d) Borrower takes such
action as Leader may reasonably requirc to assure that the licn of this Deed of Trust, Lender s interest in the Property and Borrower’s
obligation te pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations secured heéreby shall remait 1 force and effect as if no accelération had occarred. -
.- 19. Assignment of Reats; Appointurent of Receiver Possession. Asadditional security hereunder, Borrower hereby - - -
- assigns to Lender the rents of th ty, i ‘Elorfow "y to acceleration under paragraph 17 hereof or |
abandonment of the Properly, have the right to collect ain such rents as they become due and payable.” AT

INSTRUMENT | L ‘Initials: (A7




REQUEST F OR NOTICE OF. DEFAULT
AND FORECLOSURE UNDER SUPERIOR




‘ e City of Kiamath Falls, aooordmg to
i ‘of the County Clerk of Klamath County, Oregors, -
and also that portion of Lot 1, Block 49, /IST, ADDIT!ON tcﬁﬁe Clty of Klamath :
Fails, more pamcu[arly descn s follc

: Begmnmg atthe most Easteriy comer of ) ‘ d-Block 49; thence Southeasteriy along
the South line of Soguel Street, 80 feet T less, fo the mterse@on of tha South line
: f Kiln Street thence ,Nonhwester!?y to the Southeast
' line of said L t 2 to the pomt




