the ‘security of this Security. Instrument; and (c) the performz
Instrume

wer, Lend:

d the: Note; ‘and (d):the repaymerit ’6)&' ‘any. future advances

~,and whose-

er”). Borrower owes I.énder the prmmpa}sumof -

Dollars (U.S.$ - - . 88,0 2

; ‘Security Instrument ("Note"), which provides for.
on "NOVEMBER 1, 2027 '~ . - RIS

t evidenced by the Note, with interest, and all renewals,”

suins, with interest, advanced under paragraph 7 to protect

of ‘Bomrower’s, covenants and agreements under this- Security

interest- thereon, made to Borrower by Lender

s option prior to full reconveyance of the property by i

10 Porrower: Stich Futore Advances, with interest thereon, shall-be secured by
notes stating that said notes ‘are secured hereby. For this purpose, Borrower .

" which his the address of 8922° & 9012 MCLAUGHLIN LN
 Orgon 7601 o c

i

" BORROWER CCOVENANTS that Borrower is lawfully s

' TOGETHER WITH all the improvements now or hereafter
fixuires'now or hereafter a part of the property. ‘All replacemen
- All of the foregoing is referred 1o in this Security Instrament as:

- [Street, City], -

erected:on the property, and all casements, appurtenances, and
d additions shali also be covered by. this Security Instrument.

sed of the éStateLhefeby conveyed and has the right to grant and

convey the Property and that the Property is unencumbered, except for encumbranices of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variationis by jurisdicticn to constitute & uniform mqrity‘in'strmmgng covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i
1. Payment of Principal and Interest; Prepayment and Late. Charges. Borrower shall promptly pay when due the

ﬁriricipal of and interest on the dcbt evidenced by the Note and any prepayment and late charges due under the Nexe.
2. Funds for Taxes and Insurance. Subject to applicable Iaw or 10 a written waiver by Lender, Borrower shall pay & Lender
on the clay monthly payments are due under the Note, until the Note. i3’ paid in full, & sum ("Funds") equal to one-twelfth of: (3} -

~“yearly. ixes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

or ground rents on the Property,if a  yearly.
tof m

hazard or:property insurance premiums; (d) yearly fiood insurance -

and:(f) any sums.payable by Borrower o Lender, in accordance
age iusuranice premiums, These items are called "Escrow Items.”:
§ cead um amoeunt a lender fof a federally related ;

(800y 3270545

" 88,000.00 . 3} -



- However, Lender may: réquis er.to'pa He-tir rge for an inde
Lender-in’ conrnection with - this lpan, . app vides otherwise.: agreement is‘made or ‘applicable Iaw

requires jnterest 10 be paid, Lender shall-not' be required to_pay ] Ower. any interest or eamnings oni- the Funds. Borrower and . -
Lender may agree in writing, however, that intezest shall be paid on the Funds. Lender shall give to Borrower, without charge, an -
annual accounting-of the Funds, Showing credits and debits unds and the purpose for. which each debit to the Funds was - .
made. The Funds are pledged as additional security for all sums seciired by this Security Instrument. - .

If the Funds held by Lender exceed the am permitted to be held by applicable law, Lender shall account to Borrower for
the eiccess Funds in accordance with the requirements-of applicible law: If the amount of the Funds held by Lender at any time is -
not sufficient to pay the Escrow Ifems when due; nder may s3 notify Borrower in writing, and, in such case Borrower shali pay -

to Lender the amount necessary to make up the defici cy. Borrower shall make up the deficiency in no-more than fwelve monthly
payments, at Lender’s sole discretion. " ; TR e i e e : S i
: ‘Upcn payment in full of all 'sums secured b Security: Instrument, Lender shall promptly refund to Borrower any Funds -
" held by Lender. If, under paragranh 21, Lender, shall acquire cr sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply. any Funds held by Lende the time uisition ‘or ‘sale as a credit against the sums secured by this
Security Instrument. .~ S L 2 Selals s
3. Application of Payments; Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges dus under the Note; second, lo amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges duc under the Nots. .~~~ o ) :
‘ 4, Charges; Liens. Borrower ‘shall ‘pay all taxes, assessnaents; charges, fines and impositions attributable 1o the Property
which may attain priority. over this Security Instrument, ‘and leasehold payments or ground rents, if any. Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid ini that manner, Borrower shall pay them on time directly to the
person ovied payment. Borrower, shall ‘promptly furnish to- Lender; all notices of amounts to be paid under this paragraph. If
- Borrower. makes these payments directly; Borrower shall promptly furnish Lender receipts evidencing the payments. R
* Borfower shall promptly ‘discharge any lien which ori er'this Security Instrument unless Bomrower: (2) agrees in
writing to, the payment of thc cbligation secured by thi ien in'a acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie t0 prevent the enforcement.
of the lien; or (c) secures from'the holder of the lien an agreen satisfactory o Lender subordinating the lien to this Security -
Instrument.’ If Lender determines ‘that any part of Propenty ject to-a lien which may attain priority over this Security:
Instrument, Lender may give Bomower a notice identifyi g the lien. Borrower shall satisfy the licn or take one or more of the
actions set forth above within 10 days of the giving of notice. - G RN S ‘
5. Hizard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by- fire, hazards included within the’ term exteaded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- requires. The insurance carrier providing the insurance shall be.ch by Borrower subject to Lender’s approval which shall not.”
be unreasonably withheld, If -Borrower: fails. o maintain coverags: described above, Lender: may, at Lender’s option, obtain
coverage 1 protect Lender’s rights iii the Property in accordance with paragraph 7. . :
All-insurance policies and renewals shall be acceptable. to Lender and shall include a standard mortgage clause. Lender shall
have the ight to hold the policies:and renewals. 1f Lender requires; Borrower shall promptly give to Lender all receipts of paid
~ premivms and renewal notices. In the event of loss; Borrower shall give protapt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Bomower.. Lo
Unless Lender and Borrower otherwise ‘agree in writing, insurance proceeds shall be applied to restoration or repair of the -
if the r i ir is economically feasible and Lender’s security is not lessened. If the restoration or
CUrity - W ¢ Iessened, the | urance proceeds shall be applied to the sums*
_or_not'then due, with any excess paid to Borrower. If Borrower abandons the
Property, or-does not answer within-30 days.a notice -from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to ‘repair or restore the Property or to pay sums secured
by this Security Instrument, whethez or not then due. The 30-day period will begin when the notice is given, Sl
Unless Lender and Borrower otherwise agreg in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1.and 2 or ‘change the amounf; of the payments. If under paragraph
.21 the Property:is acquired by Lender, Borrowér’s right to: any, rance policies. and proceeds resulting from -damage (o0 the -
" Property prior to the acquisiti pass-to Lender 1o the extent of the sums socured by tiis Security Instrument immediately
prior to the acquisition. ~ * - T e R e e ' ’ :
6. Occupancy, Preservation, Maintenarice ane Protection’ of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence within sixty days after the execution of
‘this Security Instrument and shall continué 10 occupy the Property as Borrower’s principal residence for at least one year after the

date of occupancy, unless:Lender: otherwise agress in writing, which consent shall not be unreasonably “withheld, or unless -

extenuating circumstances exist which are beyond Borrower’s coritrol. Borrower shall not destroy, damage or impair the Property, -
allow the:Property to deteriorate, or: commit waste n the Property. Borfower shall be in’ default if any forfeiture action or

- proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or-
ctherwise materially impair| the lien' created by this' Security Instiument or.Lender’s security interest. Borrower may cure such a -
-default and'reinstate, as provided in paragraph 18; by causing (he action or proceeding to be dismissed with a ruling ‘that, in

- Lender’s good faith determination, precludes forfeiture of the Bor wez’s interest in the Property or other material impairment. of
the lien crepted by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or statements to Lender {or failed 1o provide Lender with

. Any materigl “information) ‘in connection’ with- the loa evidenced by 'the Note; including, but not Limited to, representations
concerning Borrower’s oceupancy of the Property as a principal icence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease: If Bomower ires fee sitle to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writi S -

;7. Pra

- this Security Instrument, or there is a leg: : g significantly affect Lender's rights in the Property (such as a

P ing :in bankru robats h { ‘or-fo aforce laws or regulations), then Lender may do and pay

i his:in the Property. Lender’s actions may.include

strement, appearing in court, paying reasonsb
take ac der this paragraph 7, Len

on of Lender’s Rights in the Propert, Borrower fai pérfcrm the covenants and agrée.mems contained in

Inittats:




" later cancy] this coverage by providing evidence that Borrowes ki cbiained property coverage elsewhere.

’s interest. “This insurance may, but need fiot, also p vecomes damaged, the -
:coverage lhe Lender purchased may not pay any claim Bormo % s against the Borrower. Borrower may. -

. ‘The Borrower. is responsible for cost of any instirance purct Th

contrzct or loan balance. - If the cost is added to the contract or lo: ce, the interest rate on the underlying contract or loan will
" apply: to 1his added’ amcunt. Effective date 'of coverage may the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. i i b N P : : :

‘The coverage Lender purchases may be considerably more! expensive than insurance the Borrower can obtain on Borrower’s

own and tay not satisfy the need for property damage coverage or other mandatory Hability insurance requirements imposed by
licable Jaw. . 7o b T - - AR
a,m-) 8. Mortgage Insurance, If Lender required morigage insmance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mamtain:the mortgage. insurance ineffect. If, for any reason, the
morigage, insurance coverage required by Lender lapses or ceases to be.in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalet to' the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially
equivalent: mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of
the yearly: morigage insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, usc and retain these payments as_a loss reserve in lieu of mortgage insurance. Loss reserve payments may
no longer:be required, at the option: of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required w maintain mortgage insurance in effect; or to provide 2 1055 1eserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. .
: 9. Inspection. Lender or its agent may: mike reasonable’ entries upon- and. inspections of the Property. Lender shall give
~ Borrower notice at the time of or. prior to an inspection specifyinj; réasonable caiise for the inspection. :
_ 10, Condemnation. The proceeds of any award ‘or claim for damages, direct or consequential, in.connection with any -
condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. . vl "o e e n i s e S e :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament, ‘
whether o1 not then due, with any ‘excess paid to Borrower. In'the event of a partial taking of the Property in which the fair market:
value of the Property immedisitely: before the taking iis equal 10 0r. greater than' the amount of the sums secured by this Security
Instrument immediately before. the taking, ‘unless Borrower and Lender. otherwise agree in -writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the

_surns secured immediately. before the taking, divided by (b) the fair market vaiue of the Property immediately before the tzking.
Any balarice. shall be paid to: Borrower. In-the ‘event of a partial taking of the Property in which the fair market value of the
Propexty immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Bomower
and Lendzr otherwise agree in- writing ‘or ‘unless-applicable law otherwise. provides, the ‘procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then'due. -~ RS ~

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails o respond to Lenider within 30 days after the date the notice is given, Lender is

- authorized, to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by -

this Security Instrument, whether or not then due. . T L .
: Unless Lender and Borrower otherwise agree. in' writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymests referred to i paragraphs 1 and 2 or change the amount of such payments.

: 11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or midification of

amortization of the sums secured by this Security Instrument grented by Lender to any successor in inserest of Borrower shall not

operate to release the Hability: of: the original Borrower or Borrower’s ‘successors in interest. Lender shall not be required to

commence proceedings against any successor. in interest or refusé to extend time for payment or otherwise modify amortization of

the sums secured by. this Security Instrument by réason of any demand made by the original Borrower or Borrower’s successors in

interest. Any forbearance by Lender'in exercising any right or reinedy shall not be a waiver of or preclude the exercise of any right

or remedy.. S N e L R

12. Successors and Assigns Bound; Joint:and Several: Liability; Co-signers. The covenants and agreements. of this’
Security Instrument shall bind and benefit the surcessors and assigns: of Lender and Borrower, subject to the provisions of
paragraph’ 17. ‘Borrower’s covensnts. and’ agreerents: shall ‘be;joint: and several; ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is. co-signing this Secutity’ Instrament only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this‘Secirity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumnent; and {c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any :accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan:charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refended to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be ireated as a paitial prepayment without any prepayment charge under the Note.

14, Hotices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first cléss mail unless applicable law requires use of another itiethod. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated hercin or any:other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing  Law; . Severability, This' Security Insttument. shall ' be governed by federal law and the law of the -
jurisdiction in which the Property is located. In ‘the évent that’any provision or clause of this Security Instrument or the. Note
conflicts with applicable law, such conflict shall not affect ather provisions of this- Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. - TS L T L T T IR R o TR R R :

" 16. Borrower's Copy. Borrower shall be given ane conformed copy. of the Note and of this Security Instrument. -

- 17.Transfer of the gPrope’rtyfnt;aﬂBene!_ici;;}lutgr& in Borrewer. i€ all or any part of the Property or any interest in it is-

" sold or trimsferred (or if a beneficial Bor iral pe
Lende ior written consent, ‘ nt:in-full of all sums secured by this Security.
ohibited by federal Isw as of the date of this

y Lender. The cost of this insurance may be added to your "

is'scld sferred and. Botrower . is not a natural person) without. .~



" would, be!due under this’ Security

" entry ‘of 4 judgment énfor¢ing: this S trament. T nditions are: that orrower: (a) pays Lender all sums which then’
had oconrred; (b) cures any default 'of any other

‘ fcovcnantSjorVagreemems"'(C)f’pa'ysalLexpenses ‘in’e ecarily ‘Instroment, including, but not limited to,

reasonable atomeys’- fees; and (&) takes such action’ 2r ] ‘ Iy ‘require to assure that the lien of this Security -~

Instrument, Lender’s rights in the Property and Borrower 5’0 i ‘pay the sums secured by this Security Instrument shali
continue inchanged. Upon reinstitement by Bortower, this S trument and the obligations secured hereby shall remain
* fully effective as if no acceleration had occurred: However, this right to reinstate shall niot apply-in the case of acceleration under

paragraph' 17. I 1 R L ST SR SN R B e I S S

.19, Sale of Note;, Change of Loan Services The /N partial interest in the Note (together with this Security
Instruiment) may be sold one or more ties without prior notice to Botrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects! monthly payments due und; Note and this Security Instrument. There also may be one.or
more chaiges of the Loan Servicer unrelated to a sale of the Notz. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer.and the address to which paymeats should be made.-The notice will also contain any other information
required by applicable law. - i - 00 e S e PR R

120, ‘Hazardous Substances.: Borrower: shiall nc or permit the preseace, use, disposal, storage, or. release of any -

Hazardous Substances on or in the Property. Borrower.shall ng ‘nor allow anyone else to do, anything affecting the. Property-
that is in: violation of any Environmental Law. The preceding tv { shall not apply to the preserice, use, or storage on the: "
Property, of small quantities of Hazardous Substar enierally recognized 1o be appropriate to normal residential uses and .
to maintenznce of the Property. O E R i et s - 8 ‘ :
“Borrower shall promptly: giv Lender written notice of -any: inv

. , i ation, claim; demand, lawsuit or other action by any -
govi ental or Tegulatory agency or private parly inve i perty and any Hazardous Substance or Environmental Law of .
which Borrower has actual knowledge. If Borrower learns, or js fiotified by any. governmental or regulatory anthority, that any
remediation of ‘any Hazardous Substance-affic Property is necessary, Borrower shall promptly take all- -
ions i accordance with Environmental Law.: - - .- L o ‘

" As used in this paragraph 20, "Ha 5 Substan
Environmental Law: and the: following substances: - gasoli
pesticides and herbicides, volatile solvents, materials ‘containing: 103 C
this parazraph 20, "Environmental Law” means fedesal laws'and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. - o A ; . .

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )

" 21! Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Tnstrument (but hot prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: ' (a) the defantt; (b) the action required to cure the default; (c) a date, not
Tess than 30 days from the date the notice'is given to Borrower; by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may ‘Tesnlt in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
andthe right to bring ‘a court ‘action to assert the non-existence of ‘a default or-any other defense of Borrower to
acceleration and sale. If the defanlt is not cured on or belore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the:power of sale and any other remedies permitted- by appiicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph:21; inciading, but not limited to, reasonable attorneys’ fees
and costs of title evidence. .~ | 0 g O A S o

If: Lender invokes the power of sale, Lender shall -execute or: cause Trustee to execute a written notice of the
occurrence of an event of defanlt and of Lender’s election 1o cause the Property to be soid and shall cause such notice to be
recorded in each county in which any ‘part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b ja&plicable law to Borrower and 1o other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee raay purchase the Property at any sale.

* "Trustee shail deliver to the purchaser: Trustee’s deid conveying the Property without any cevenant or warranty,
expressed or implied. The recitals ini the Trustec’s deed shail ‘be prima facie evidence of the truth of the statements made.
therein. Trustee shall apply the proceeds of tie sale in the following order: (a) to all expenses of the sale, inciuding, but not

 limited to, reasonable Trustee’s and attorneys’ s (b) to 2l sums: red by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. I 1 RER E R o

- 22. Reconveyance. Upon payment of all sums s ' Instrument, Lender shall request Trustee to reconvey
the Property and’ shall surrender. this Security: Instrument and-all notes & idencing debt secured by this Security Instrument 10 .

shall reconvey :the-Property out ?rdiréan for a fee of not less than '$5.00 to the person or persons legally

and appoint a SUCCESSOT trustee (0 any Trustes
ceessor trustee shall succeed  to -all the title, powsr and. duties

te, anéqieys" fees” shall include any attorneys’ fees

exgci:xted by Borrower and recorded together with this ~*

shali be incorporated into and shall amend and supplement
'  part of this Security Instrument. - B
L] Adj Rider: . [JcondomiimRider - [Z]1-4 Family Rider
oL o nned D¢ rent Rider DBiweeklyPaymeutRider
: Second Home Rider

ITMENTS MADE BY US AFTER . .
OTHER CREDIT EXTENSION WHICH .
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