- ‘inany 'suit,: action: or proceeding in which the bénefi
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o the terms of a promissory note of even date herewith, payable to beneficiary or order and made payable by grantor,
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tor herein contained and payment of the sum of
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1. To' protect,  p! 1 d property in'go C ;. 1ot -to remove or demolish any building or im-
provement. thereon; not to commit OF pefmit any waste of said psoperty. . o0 L L ; : RN
- 2. To coinplete or restore pmm(inly -and ‘i "good and habitable condition: any bitilding * or improvement which may be constructed;
damaged or: destroyed thereon, and pay when due 2l costs incurred therefor. 7. © L R
3. To ‘comply with all laws, ordinances; regulations, covenants, conditions and restrictions affecting the t‘gn-opert%; ‘if. the beneficiary -
o Tequests, to join 'in executing such financing statements pursuant to the Uniform Commercial Code as the bene ciary may require
and to_pay for’ filing' sanmie in - the proper public office or offices, 'as well as - the cost of all lien searches  made by filing officers . or
searching agencies as may be deemed desirable by the beneficiary. L I : S
~4. To provide and continuously maintain insurance on the builtlings now or hereafter erecied on the property against loss or damage
by fire and - such other hazards as the beneficiary may; from time’'to’ time require; 'in an amount not less L%an the full insurable value,:-
writien in companies accepiable to the beneficiary, - with loss payabie to the latter;  all policies of insurance shall be delivered.to" the .
beneficiary, as soon as insured; if grantor shali Tail for any reason: to' procure any such insurance' and to deliver said policies to the
beneficiary' at least fifteen days' prior to the expiration of any policy.of insurance now or hereafter placed on said buildings, ‘the
beneficiary may procure same at grantor's exgense., *The amount collected under any fise or other insurance policy ma% be zfilpphed by
beneficiary upon any: indebteduess ' secured bereby and in‘such order as-bcneﬁcialg', miay determine, or at ogltion of beneficiary’ the -
entire ' amount so collected, or any part thereof, ‘may be released tograntor. . Suc) application or release shall not cure or waive and -
default or riotice of default hereunder or invalidate any act done pursuant to'such notice. - : ., .
5. To ‘keep the property free- from construction”liens and o pay all taxes, -assessments and .other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessmerits and other charges become past due or delinquent
and prompily deliver receipts therefor to beneficiary; should the grantor fail .to’ make payment of any taxes, assessments, insurance
premiums,  liens or other charges payable by grantor, . either by direct payment or by providing beneiiciary with funds with which -to
make such payment, beneficiary may, - atits option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obiigations described in paragraphs 6 and 7 -of this trust deed, shall be added to and become
a part of the debt secured by this trust deed,” withotit waiver. of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the - propeityhereinbefore described, -as well as the grantor, shall be bound to the same
extent that; they are bound for the payment of the obligation herein described; and all such payments shall be immediately due and
payable withou notice, and the nonpayment thereof shall, at the option of the beneficiary,  render all sums secured by this trust deed
jately due and payable and constitute a breach of this trust.deed. . =" D i e : : ) :
6. To-pay all costs; ‘fees and expenses of this trust deed including the cost of title search: as well ‘as the other costs and. expenses of
the trustee incurred in connection with or in eriforcing this obligation and trustee's and attorney's fees actually. incurred. e ol
7. To appear in and defend an kact_xon,ox:glmceedingrourppmng to ‘affect the security rights or powers of beneficiary or trustee; and’
ng: in which_ i ary.or trustee may.appear,  including. any suit for the foreclosure of this deed;
; mcludlgﬁ«e“dm of titleand the beneficiary's or trustes's attorney's fees;. the amount of attorney's
fees mentioned in this paragraph 7. in all cases: shall be fixed by the trial ‘court and in the event of an ‘appeal from any gudgen?em or
.- decrees.of the trial court, - grantor - further agrees to pay : e appellate court shall adjudge reasonable " as the beneficiary's
~ Or.trustee’s attorney's fees on such appeal: - d 'v FEROE e T
It is mutually agreed that:- 3 o : : : SR LT L e
¥ icn or-all o roperty- shall be tiken under the right of eminent domain or condemnation, beneficiary

-~-8. In the ‘event-that any porti fth I : ain i o
shall have the right, if it so/elects, to. fequire th: the monies payable as compensation for such taking, which are

. ‘1o pay .all ‘costs and  expenses,

- NOTE: . The Trust:Deed ‘Act provides that the Truste hereunder. roust be either an attorney, who'is an active member of the Oregon - -
- State Bar, a bank, trust company,: for'savm§s and:loan association alithorized to-do business under the laws of Oregon or the United .-
.- States, a fitle insurance ' company. authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or brarnches,

-« the United jStates or-any agency. thereof; or-an escrow. agent liceniad under ORS 696,505 to 696,585, . ol o SR
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1S, legally entitled thereto,”. and the xjecxpta]s ein‘of any matie; > all- be” conclusive proef of .the truthfulness thereof.

Tustee’s fees for any of the services mentioned in this'paragraph shail be no ess than $5.7 >0 s IR .

-10.- Upon;;any default by .grantor hereunder, - beneficiary may ot any. ithout notice, ‘either in %erson, by agent or by a receiver
to be appointed by a’ coutt, and without regard to the adequacy of any security. for the indebtedness ereby secured, enter upon: and
take possessiion of -said progerty' 0T any partthereof; ' in" its ‘own' name sue or: otherwise collect the’ rents,  issues and profizs,
including - those ‘past due” and " unpaid, “and " apply- the same, less costs and expenses of operation and collection, -including reasonable
attorn%s,fees upon any indebtedniess secured hereby, and in such order as beéneficiary may determine. . ‘ -

11. 7The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire -

T insurance polices or compensation or awards for angv taking or damage of the property, and the application or release thereof
as aforesaid; shall not cure or waive any default or notice of efaujt_ﬁereunder or invalidate any act done pursuant tc such notice. .- - )

12. Upon default. by tﬁramor In payment of any indebtedness secured hereby or in'his performance of any agreement hereunder, time
being of the essence with respect to such {;aymeqt and/or performance, the beneficiary may declare all sums secured hereby immediate:
2{ due and payable. -In such event the -beneficiary: may elect to': proceed to- foreclose this trust ‘deed in equity as a morigage - or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue ang other right or remedy,
either at law or in equity, ‘which the benefici .may have. ‘In the event the beneficiaty elects io foreclose by advertisement and sale,
the - beneficiary. or. the tTustee shall execute ' an cause to be- recorded: a ‘written. notice of _ default and election to sell the property -
to satisfy the obhganon' secured hereby wherenpen the trustee shall fix the time and place of sale; give notice thereof as then required
by law and pro to foreclose:this trust deed in the manner provided in ORS 86.735 to 86.795. ,

13. After ‘the trustee has' commenced foreclosure: by advertisement-and sale,’ and at any time prior to 5 days before the date ‘the
trustee conducts the sale,  the iramor or any other person so privileged by ORS.86.753, may cure the default or defaults. If the default -
consists of a failure to pay, ‘when' due, sums secured by. the trost deed, ne default may be cured by payi:ég the entire amoun! due at the
time of the'cure other than such portion as would not then be due - had no default occurred. Any other default that is capable of being
cured may be cured by tenderiné the performance re?uired under the obligation or trust deed. 'In any case, in addition o ‘curing the
default or- defaults, the.person e ecting the cure shall pay to the beneficiary all costs and expenses ;actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees niot ex g the amounts provided by law. S

14." Othierwise,  the sale shall be held onithe date and at the time and place designated in the notice of sale or the time 16 -which said

:. postponed as: provided by law. ~The trustee may ‘sell said property either in one parcel or'in sgfarate parcels and. shall
sell -the parcel or parcels ' at ;auction 'io the highest bidder for cask;, ayable at the time of sale. Trustee shall deliver to the purchaser:
its deed:in ‘form as re?mjed.by law 'conv_zsag;n the pmlperty so:sold, but without any covenant ‘or- warranty, express or implied." -
3 Is i : be conclusive f the truthfulness thereof. ~'Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase y : P o e :
15." When trustee - sells pursuant - 1o the “powers . pro h : all apply the proceeds of sale to payment of (1). the -
expenses. of i sale, ‘including ; the corpe; sation " of | the | truste: reasonable chartie‘ttug’trustee's attorney, (23 to’ the obligation’:
secured . by the trust “deed, '(3) .to 2l persons having recorded liens subsequent to- the.the interest of the trustoc in the trust deed as:
their intefests may appear 'in”the oxder -of : their i d ‘the-surplus, “if “any, to the grantor or to his successor in interest g
entitled te such surplus, - & SR : ‘ e ; e
16. :Beneficiary may
apFomted hereunder.” i iw
title, powers and du . f here T r-appointec : ;
shall be 'made by written instrament executed ‘bly;ben;e,ﬁcia?', which, when recorded in the mortgage records of the ‘county or counties
ust of ‘r,edp;‘rappoinnncnt of the successor trustee. - . c S
‘zcknowledged is made a public record as. rovided by law. Trustes is

17. ‘Trustee; ‘accepts this trust-when this deed, duly e eémédgn

beneficiary or trustee shall be a party unless such action or p

The grantor:covenants and -‘agrees” to” and. with the bene; cxaryandg ¢ beneficia ccessor in interest that the grantor is lawfully -

seized in fee simple of the real property and has a valid,
and that the grantor will Wanfént -and fqreveﬁaefehd:ﬂn: sam?eggamst persons whomsoever. - o
The grantor warrants that the proceeds of the loan represented by the above described pote and this frust deed are:
(a) primariiy. for. grantor’s personal, family, or household purposes:~:[NOTICE: Line out the warranty that does not apply]

~This deed épplies to, inures to the ﬁeﬁti of and. binds all parties heretd, “heirs e%ate&c, devisees, administrators, executors, . . .
personal “reprssentatives, . successors, 'and- assigns.’ The: term beneficary - shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein O ) 5o
In construing this trust deed,'it is- understood that the grantor, trustee; and/or beneficiary may each be more than one person; that if .
singular shall be taken to'mean and incl the plural “and that generally all grammatical changes shall be - - -
- make the proy he '&g;y equ Tati djaudto‘mdwglouvs. S T RS
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