ean Hallenborg

51997 petween

‘as Grantor, -
. a8 Trustee, and

.., as Beneficiary,

" togethes \vith all and singuls g, hereditam : 1 ‘other.rights theresnia bolonging: or-in-anywiss row .-
“or-hereafier appe; : i 2 t sed..in connection with

interest. thereom according: to the ferms of a pri)mx'ssoryg :
yreat of principal and interest hereof, if -

_ it The date : of ed by this date, stated above, on which the final installment of the note
- becomes'due.and payable, Shou - cteially. ssll; convey, or_assign all, (or.any part) of the prop-
(or-any part).of grantor withou - olitais; he.written consent or approval of the bensficiary, then, at the -

s option?, all obligatior -3 : X7 f the maturity. dates expressed, therein,.or herein, shall ‘be-
mediately due and:payable, f.qn earnest.monoy, agresment¥® does not constitute a sale, conveyance .or

<T6 protect the security. of this frust deed; grantor-agresa: 5 DHe. ™ A C e
=w11, To protsct,. presvrve and maintain the -property ‘in-good:cor ropair; nof to remove or demolish any. building or im--
. provumsiit sheraon; nut: 10 commit or permit any, waste of tha property. . RO §ner ey ST el e

" 22,4 To complete or restore promptly end in:good. and habitabie . condition any building or improvement .which may be constructed,
damaged, or destroyed thereon, and pay when due-all costa incureec $RSFelor.: 5ot tae L Ll D0 s 0 e Telnan

w5301 T'e comply, with all laws; ordinances, regul tions, cov its, .conditions and restrictions affecting the property; if the beneficiary -
so-requests, fo join in executing such Hnancing statemanis pursuant to-the Uniform Commercial Code as the beneficiary may require and
to pay for liling sams in the ‘proper-public.otfice or. oifices, as well .as the ccst of iall lien ssarches made by :filing officers.or searching
agencies ‘zs may-be deemed desirable by:the:beneficiary. == LR R LA ISR et ey
-4, To provide -and |continucusly :maintain: fiisurance  on the: buaildings now -or., hereatter erected on-the property against loss or

- damage by.-fire and such other: hazards as the beneli jury-may frora:time to tims requirs;.in an amount not less than 3. )
_ writfen in:companies acceptable to the' beneticiary, with:loss paysble fo the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if:the grantor shall feil-for.any.resson to procure:eny such insurance and to deliver the policies to the beneficiary
at least lifteen days prior. to-the expiration ‘of:any policy-of inzurdancs nowor hersalter placed on the buildings, the. beneficiary may pro- -

cure: the 'same st grantor’s; expense;: The amount. collec ted -unider any. fire or ‘other. insirance policy ‘may be applied by beneficiary ‘upon

any indebtedness secured hereby. and in such:ord <83 beneficiary may determins, of:at option of beneficiary. the entire amount so'collected,

or’any piirt:thereof; may be réleased to grantor. Such application:oriralease shall not cire or waive any default or notice of default here-
under or: invalidate any act done par ¢-tosuch notice.: g vl B s e D e b O O TS
- i~i.:8.iTo  keep' the : property:irge  from ‘construction liens:an pay. all fazes, assessments and other charges that may be levied or

' assessed pon’ or against. the property: bafore any. part. of ‘such : ;. assessinents . and. other charges become past due or delinquent -and

B
‘promptly . deliver receipts, therefor ‘to beneficiary; should: the grantor fail to make psyment of any iaxes, assessmears, insurance premiums,
liens or cther charges, payable by grantor; either. by direct payment.cr. by:providing: beneficiary. with. funds with. which to make such pay-
ment, baneliciary may, at:itsioption," s payment: thereof, ‘and! amount<so. paid, with-interest; at the rate. set forth in the note
secured” Hereby, togethsr with the obligations, described. in- parsgraphs 6 and 7-of this trust deed, shall be added to and become. a-part of
the debt: sscured: by this trust deed, without. waiver of -any rights atising from breach of any.of the covenants hereof and for such payments,
with interest -as. aforesaid,. the. property:hereinbefore: doscribed, asiwell .as the grantor, shall: be bound to the same extent that thsy are
bourd:for ‘the :payment of the: obligation ‘herein described, and -all-such -payments. shall bs-immediately - due-and payable without notice,
and the nonpayment: thereof shall,iat the option of the benefticiary, rénder. all sums secured: by this trust deed:immediately due and pay-
able and constitute a breach of thig trust dosd. .>: 15 s L tL e e e e T Cen !
-7 6.:To’ pay “all costs, Iees nnd expenses .of thig trust includiny the’ cost.of title search as well as the other costs and expenses of the
trustee incurred’ in connecticn with-or: in:enforcing; this-obligation: and trustee’s and attorney’s fees actually incurced.... - . - o
w2 75 To appear in-and delend ‘any action or:procesding purporting: to. affect the security rights or_powers of b ficiary: or trusiee;
and in any suit, action or. procseding in.which the ibenaticiary or trustee . mayv’ appesr, including any suit.for the foreclosure of this deed
or any sitit or action related to this-instrument; ingluding bat not limited -to iis validity and/oc eniorceability, to pay: all costs and ex-
o -fircluding  evide -of title and -the benaticiary's or trastey's ‘sttorney fess; the amount of ‘attorney fees mentioned. in this para-
grapiy'7 in ali‘cases shall be fired by the trial-court and ‘in"the event of &n appeal.from any judgment or decree of the trial.court, grantor
further ajjrees to pay such suni at the appellate court chall ‘adjudge’ blo as the baneficiary’s or trustee's attorney fees on such appeal.
v o T is anutually. agreed that: i A P A B e e T g e ;
Lt -8t the event that.any partion.or all of tbe ‘proporty ehall: bs taken under the zight of inent di in or.co tion, bene-
ticiaryshall have the:right; it it.30 elests,. to: require that; all.or: an; iportion:of the: monies. payable. as. compensation for such, taking,

 NOTiE: The frust Deed Aot prevides that the trustee, hereandsr must be either un allomey, wito is an astive member of the Oregon Stale Baf, a bank, trust company
or savings and loan association authorized 4 6o husinass under the iaws of Ongee gr.the Usited Staizs; a Uile Insurance company authorized to insure titls to raal

- propurty of this stats, its submidiaries, aifiljates; agents or braashes, the United Siztos or any egenty thereot, or.an escrow agent licensed under ORS 636.505 tn 686.585.
*WARNIFIG: 12 USC 1701}-3 regulates und may prehibit xercise’of this option S AT Ry e S e b e L s

~ +=Tho piblisher sugges!s that such an agresmant addres the lisus of ablalsing benefctsry's consant in compiate detsll,




e £ any: time -and-fr e to-timie-upon: g z - PAyImest of -its.
" the-nota, {01 : ot ANCE ) without aflecting. the: Ixabxhty ofany persan for. tbe payment.of
the indebtddness, trustee ms: a) cnmem‘ ‘to, ‘the makm& ol iy o ot plé ke properiy; {b) join in granting any easement or creats
< ing any. restrictlonthereon; .(c):join in any. ‘suborditiad greemen “nffecting this.deed or ‘the lan or charge  thereof; {d) .
I reconvey; without warranty; all:or any:part-oi-the: prcpurty._ Tho' gra:zm n-any reconveyance may. bo:describod.as the ‘‘person or. persons
legally:entitled’ thereto," &nd . the. recitals therein:of any matters or:fucts zhall be concluzive : proot oz‘ the truthiulneu thereot. Tmsfees
iees for, an}' Gftho-services menmmed inthis: pmgraph shall be not. less ‘han $5. v :
: g on - by gr - beneficiary: may time. without.nodice, exi')er in: per.son, by agent or by a recexver .
‘vand mttxout ‘regard., to thaiadequacy:of any. security for.the indebtedness hereby secured, enter upon and take
possession vf:the:property or any.part. thereol, in‘ite own riame. sua:or ‘otherwise collect the.rents; issues:and proixts, including those past
due and ‘unpaid, and apply. ‘the: ‘same,: less-costs and expenses of: operatmn IIectxon, mcludmg reasonable attorney s fees upon any
indebtedneis secured: hereby, -and:in-suchi order as:beneficiary. may, dotermine.: .
13, Te entering upon and: takmg ‘possassion of the property, the collection of su rents, issues a.nd prox‘xts, or the proceeds of in'e
- and other insurance policies, or compensahon or:awards for any: takm,g ‘oridamage .of the. pruperty, and the application or release thereof ws
aforesaid, shall not cure or waive any, default or notice: of, default- der. or invalidate any. act done pursuant to such notxce.,
ceani 180 Upon default by grantor in psymsntoiany debt: f secumd hereby.or in grantor’s perforn of.any agr ¢ her de tzme
being of tho essence with respect ‘to such payment and/or perfwmanw, 2he. bemixczary may declare’ all sums:-secured. hereby xmmednately
due and payable. Insuch an event the bensficiary may. elect:to’ proceed to foreclose this trust deed-in equity as a morigage or direct the
{oreclose’ this. trust deed by advertissment and-sale; or.may.direct: the: frustee to:pursue any.other right or remedy, either:at
equity, which the keneficiary-may: have. In:ths.event the Beneficiary élects to:foreclose by advertisement: and sale, the bene-
ciary’;or the trustee shall execute and.causa:to be recorded;a written noticsof defzulé. and election to-sell the property to satisfy the obliga-
twn secured - héreby. whereupon the trustee-shall fix: the time-and.place: of :sale,> give notice lhereoi as’. then requ:red by Iaw and proceed E
. to [oreclose this trust deed m the' manner. prcwded :in QRS 86.735 1o 86.795. :
+13.. Alter the trustee. has {orecl o by advertisement and’ sale, and at any x‘:me pnor to 5 days beiore tbe date tbe
tru-tee iconducts the: sals, the:grantor: or-any- other person: so; privileged by ORS 86.753, may. cure the default or.defaults. If the defauit
consists of ia failure to: pay, when dus, sums secrred by the: frust desd, the: ‘detatlt-may be-cured by.paying.the entire amcunt dus at.the
time of the' cure other-than such: portion us:would notthen:be due had no defauilt.occurrad. Any. other default that is capable of being
‘cured imayibe cured by tendering.the performance req'uzrod‘ under:the obligationior trust deed. In any:case,-in addition to curmg the de-
fault or-defaults, the ‘person-effecting -tha cureehsil: pay.#o the: bensticiary-all- ‘costs: -end;, expenses:: actually - iricurred in - en!orcmg
the obhgat-an ‘of ‘the trust deed: togerher: thh trustoe’s and: ettorney '8”feas not; eding the provided. by law. . X
-14.” Otherwise, the sale-shail:-be heid on the dats:and at: the: time: and place des:gnated’ in the:siotice of sale or the txme to which
tixe salo may be:postponed as:provided. by-law: The trustes may sell fbe property.either.in.one ' parcel or in: separate parcols and shali-sell -
the parcel or: parcels at:auction to the highest: bidder for cash, paya tble at the time of sale: Trustee shall deliver to the purchaser ifs deed
in form as.required by law: ‘conveying the:propertyiso-sold; ‘But! without:any covenant or.warranty, express or implied. The recitals inthe
deed ‘of ‘ariy-matters. of-fact shail be ' conclusive: pro tbe ifutbfulness ‘thereof: persan, excludmg ‘be tmstee, but.: mcludmg the
'grantor and’ beneticiary, may purcha.se atthe sale. ;
+18: When ‘trisstee’ 'sel!s pursuantito:the: powers. provided-herein, trustee shall’ apply the proceeds of sale to payment ot ¢ 1 ) the ex-
pensesof ;sale; including the:compensationsof the:trustes;and:s- reasonable. chiarge by frusteé’s attorney, (2) to the obligation secured by
the trust-deed, (3).to all persons havmg recorded liens sisbssquent.to;the interest of the trustee in the trust deed as their interests may
appsariin:the order. of their prxon.y and - 4):the' surplus, it:any,to the gra.ntor ar . f0.any. succossor in: interest-entitled to such surplus. -
16.:Beneficiary may - from. time to- txme ppoint;ia:s or, s to any trustes -named hkerein or fo any successor trusiee
appointed Jsereunder. Upon such appoi; and F conveyance to tbe successor “trustee, the latier shall be vested with all title,
powers:and. dutiss conferred jupan any : -frustee. b . red h der. Each such appointment. and  substitution .shall be
made .by.. wut.ten .instrument: executed by benetzcmry, ybxcb when rqeor;:led in the mortgage records of the county.or counties m w}uch iheq"
L.0|
aclmowledged zs ‘mads a pubhc record as prowded by law. Tmstee;
is not obligated to_ notity any. party i‘mrefo of pendmy saIe under an ‘her.deed ot trust or.of any action or proceeding i in. which: grantor,‘
bemnhcxarx or trustee shall be a; party un.less such action or. proceedi b ought by. trustee. . .
- The grantor covenants and agrses to and with'the bensiiciary sl Beneficiary’s successor in mtetest that the grantor is lawfully

- seived in fée sithple of ‘the roal property and has 'a valid, ‘nencumberied fitl thereto, except as may be set forth in an aa'dendum or exmbtt .

attached horeto, and that the grantor will warrant and forever delend: the siime against all:persons whomscever.., o
~WARNING UnIess grantor ptovxdes beneficiary’ Wxth evidence of insurance coverage as tequ-red by the con-’.

im, 2 f1Cie ' insurarice’ at. grantor’s expense fo protect bene-
'flcxarys mterest “This i insurari ‘need n ; ote t grantor's “interest. If the collateral Eecomes’ damaged, "
the: wverage ‘purchased, by. benafxczary may not pay, any claim made- by, or.against. #rantor, Grantor may: Iater.cancel
the coverage by’ ptovrdmg evidence-that: granto shas. obtamea‘ ptopetty ‘coverage: -elsewhere.: Grantor is: responsible’

for the cost of any insurance coverage purchased by beneficiary, shich cost may be added to grantor’s contract.or -

loan Lalapce. If it is so added, the interest rate on the underlying. coritract or Ioan will apply to it. The effective date

of coverage may be the date grantor‘s prior. .coverage Iapsed or the date grantor. failed to provide proof of coverage.

‘The coverage benefxcxary purchases -mey. be: conszdetably _more" 'expensxve ‘than insurance. grantor mtght otherwise .

obtain alone and may ot ‘satisfy, any need fo ‘roperty damage coverage ‘or anv mandatory Ixabxhty msurance re-

quu'ements n:nposed by applicable; law. ; ik :
- “\The| grantor warrants that the eds: of the loari represented By i esa-xbed note and tius tmst deed are:

{a)* primarily: for grantdr’s personal; y iiseki urposes (see tant Notice. beIow), .

(b} for an orgamzatzon, or (even it gr.sntor isa mtural person) are for b or ¢ cial purposes.- .

- Thi, deed apphes to, inurss to. 13 and bmds all: pﬁ ties hereto, the:r hieirs, legat dewsees, dministrators, executors,
persamal repr tatives, ors and ss:gns. THh {urm Beneticiary shall mbsan the holder and mvna' mcludmg ,pledgee of tue contract'
secured hereby, whosth or: nof nan »bage yherelns SO HETE i )
... In:construing this trust, deed, it . af £ y granto ;i brus and/orBeneticiary may each be more iban one persor:; tha,. 2
f the context so requires, bp ,x;déule shall be taken moan and inthi Jural, amx" that' gensrally all grammatxcal c}xanges shaII be
made, asunned and implied. {0 makeithe! provulons Iwreox apply equaIIy

UIN.WITNESS WHEREOF the: granto,r as axecuted ‘this:

*lMPOR?ANT NOTICE: Dels ;

- not ﬂppli:cble, if wumnly {c ppl

“as such:werd Is defined’in’ the’ Truth-in< ng./
beneficiary IMUST comply wil‘h ﬁw Act'ond’ Re

disclosures; flor this pur usa Stev Fnrm No. 13! 9,ior

] complianm‘wﬁh the.. \




