s 19.91..., between

»as Grantor,

yas Trustee,’and

together with ‘all 'and bingular ‘the t : edi

or' herealteir’appertaining; and ths rents; issues:and profitn

the property.:..si | SR LRl i aay 3

v FOR. THE PURPOSE OF SECURING PERFORMAN

‘all fixtures fiow o hervatter:attached to or used. iss conniction with

..., as Beneficiary,

‘and all other rights thereuiito Belonging of in anywiss sow.

graxii?r herein c&}ltgmg&- éﬁdl pg}ment ’of. Jt'h_e_‘ sum

ELETEEN..THOUSAND | AND. NOZ1 00th:

not spoxfia'x:paid,ftoﬁé { aandmab =AU
-« i The date ‘of maturity:of - the debt secured: by. 1

iterest: thareon according £ the terms of a promissory
the tinal payment of printipal and. interest hereof,’ if -

, above, ‘on. which_ the final-installment of the pote ’
zally; sell;-convey; or assign all (or any:part) of the prop-

becomes dus-and payable: :Should ithe grantor either agreoito,
“erty.or:all (or.any part) of g g int iny i
‘beneficiary!s. option*

To'protect the sscurlty of this trust:desd, grantor agrees:

LTS -Te protect,” preserve: and. malnitain: the propetty in‘good: colidition ‘and’ repai;
provement thereon; not.to comimnit ori permif any. wasto o ' the property. ;| :

-0 2, Téi'completa’ of restors prompily and in’good and habitable: condi
damaged or 'destroyed :fhe'rédh;’axi&b&?‘ when due all cost. xnedr.'od“tﬁe‘refe‘r.
© 3, Te'comply with all laws, ordinances, fegulations, covenants,
80 requests,’ to-join in execiting ‘such financirig: stateineits purstart
to pay for. tiling same-in’ the' proper pablic:otice ol offices,Tas well s

agencietas inay be desmad desirable by ihe beneficiary,

ng rbgéwriﬂarx consent or approval of the beneficiary, then, at the

. the maturity. dates:expredsed therein, r. herein, shall be-

‘agr #% does. not:constituta a sale; conveyance or
“not'to: remiove ‘or ‘demolish ‘any building of im-

ilding or impfqven‘zent which mgybébohxtruﬁad,

nditions and restrictions aifeéting the property; if the Senelx'ciary :
tis Uniform Comenercial ‘Code as the beneficiary may require and -
theicost-of-all ‘lien sesrk:ﬁers;gz’zade' by filing ofticers o{;earclginé
fou 4 T provide and continucusly imaintein insirecice on the Euildings: now or areafter erected on the- property. against loss o

damage by ‘lire and such’other.-hiizarde‘as the beneficiary ‘may: from” time ‘fo time require; in. an amount not-less than §.1NSUY, -yal

written'in: dbmpanies acceptable o the' benstciaty, with loss ‘payablé fo the latter; all policies of insurance shall be delivered to the bene.

Heiary s soon ds‘insured; if ‘the grantor shall ail for gny reasen to procure’
ol

‘such insurance and to deliver the policies to the bensticinry

at least fifteen'days prior o' ths expiration‘ol‘any pblic{/i '}‘:ﬁj‘x’nﬂ.i_famé:ﬂmir‘ r hereattor placed on the buildings, the beneticiary may pro-

cure the sanie'at grantor's expenss. The ‘amourit-collected under any fire
any indebteclness secured Hereby ard in siich order as Bensticiary”
or any parttherect, may be released ‘45 grantor: Such v'é;pph’c'afz‘on‘

under ‘or invalidate any act done pursuant o such notics:

e "o other insurance’ policy may . be-applisd ‘by beneficiary upon
3 y‘gidte_rﬁiﬂe;‘orat‘opﬁon of beneficiary the entire amount so coll=cted,
‘or roledso alizll rof ‘Cure ot waive any de'lault’or'nolicg of defanlt here-

5. To!keep the propeity free from consfruction ‘liens and:to pay-all taxss, assessments and other charges. that may . be levied or
assessed upon’ or ‘against the' property belfore any’ past 6t such’taxes,: assossments’ and’ other charges become past dua-or delitquent and
promptly deliver receipts therefor ‘to beteticiary;: showid “this ' grantor \eil to make pavinent of sny faxes, assessments, insurance promiums,
liens or ‘other charges payanble By grarito either: by ditect payment or b ‘providing beneficiary with funds with which to make stich pay-

ment, bunsficiary may, at'its option; s ‘pavinent'tharéot, ‘and ‘the

“ amount* so' paid; with ‘intérest at the rate -set forth”in the nofe

secured -hereby, together with' the’ obligation: described: in’ paragraphs 6: and. 7-of ‘this trist deed, shall be"added to snd ‘become’a part of
the debt seciired by this trust dead; without waiver of ‘Eny- rights arising from brédcki‘'of any of the covénants hereof and for sirch paymients,
with intesest’ as aforesaid; the ‘prdpéft‘y"héi‘dinb‘elara"‘daec'ﬂ’bed,"as"wel‘lfan'ftlie’gréh?oi';’shall ‘be:bound ‘to the same extent that they are
bound for the paymont of the: obligdtion Herein des&ﬂb:ad,?a{zd: &l such-paymentd shiall: be” immediately due and payable without notics,

and the’nonpayment - thoreof shall; at the option of the'
able and constitite a breach of thig trupt deed,

*6.:To' pay all-costs;’ ieo;andexm iof this trust inicludi

7. Tolappear in and’defend any ac
and in any 8tiit, action or proceeding in'w
or any @it 6F action rslatedto'this instr

PrT

tristoe inctited in connectior with'

‘evidt itle and the

s

graph'7'in alf'cases shall be fized by tho trial couit anl i the event of

further ajireed' to pay such'sum ' af the appellata coust
B ""Itlfik matually agreed that: 50: iF -

~ 8. -In"the event that any 'portior: of &ll ‘of the p‘toper'ty'lfshal be' talten unde d the n'gl':‘fo

fary, render all sumy sscured by this: trust deed ‘immediately due and pay-
‘the ooef ‘of !xftlc:_.ssui:h as well as the 6tb_e( costs and expenses of é?xe

‘its validity and/or ‘enforceability, to pay all costs.and ex-

trustee’s -attorney fess; the smount of attorney fees mentioned in this para-
f- &n’ appéal ‘froon any judgment or decree’ of the trial court; grantor

ficiary’s or trustee’s attorney fees on suck appeal.
ent domain or condemnation, bore-

"or-

liﬁafy‘c!ng({ ihave the right; if it do elucts, fo' require’ that: all: or any: porti f. the moniss payable - as: compensation for such 'taklng.
NOTE: The-Truit Decd Act provides that (he trastes: bereunder. mist by eithar:an:atiomey, who I3 an gctive mambsr of the Oregon State Bar, a bank, trust company

or savinge and Joan associstion suthorize) to do husiness under the lows of
propesty of this idate; s subsidiaries, affilintos; 2gents o branchas, thy

sty of this § subisidlarie United States
*WARNING: 12 USC 1701]-3 refifatas and may piohibit exsickss of this aption

Oregon’ or-the Unitad Siztes; & title Insurance company authorized 1o insure titie to.real |

( ag‘y'auem:y thersof; or gmwagent Ilcens@ﬂ'updgrgnsm:as%.sgi o

‘sobgant 1 compiete dotall.

- *"The'publisher suggests that such ‘an ajrosaient address the tiig bt ohisining banel




- or| the trisstes shal!
tion sacured hereby Wwhereu,
to foreclo: !

without: notice, eéither in persor, by agent or By.a recéiver
he ‘indebtedness hereby secared, enter upon and take

iesites’ and ‘protits; including those past

ng reasonable ‘aftorney’s fees upon any

ion of such rents, issues and profits, or the proceeds of f:;_ze
nagsof the property, ant the application or release thereot as
validate o : £ - C Pagthehlts

& ‘of any agr here , tine

‘may ‘declare ' all sums ‘sectired hereby immediately

this trust deed in équity as a mortgage of direct the

the" trustes to pursue ‘any ‘other right or remedy, éither at
ary. cts to forecloss 'By advertisement ard sale, thé-'bene-
‘default and election to sall the property to satisty the obliga-
ive ‘niotice thereof as then required by law and proceed

95.

13

4
n-of the trust dséd toge
JIhean'se, the: sa'l_e"nha![‘ -

t-and:sale, and ‘at. any time prior to 5 days before the date the
ileged by ORS '86.753, may cizre the default or defaul Tt the default
-the'default ‘may bs'cured by paying the ‘entire amount due at the
cScurréd. Any other default that is ble’ of being
[2 eed. It any:case, i additiori to curing the des
‘pay“to. the ' beneliciary ‘cosia” and “expenses” actually  incurred in enforcing
nd-atiorney’s fees not iding the am s provided by law, R
‘at the' timo and’ place ‘dezignated in the notice of 'sale or the ‘time to which-
stao gy vell! ¢, roperty either'in one paréel or in'soparate parcels arid shall sell
for cash, payable ¢ the time of sale. Trustee shall deliver to the purchaser its deed
d; bt ‘withot : . express or implied. - The recitals in'the
, excluding: the trusteé; bur ‘including the

trustes shall 'épply the proceads of sale to payme:ii of (1) the ex-

: 16."Benefi
appointed ‘hereunder.

powers and. duties conferred upon -any trustse: herein: or -ap
made by written instrument executed by beneficiary, whi
property :is aituated, shall be ‘conclusiva proct of proper:

: when thiz deed; duly:

--17. Trustee accepts: this tru

‘resisonzblé’ chaige By trustee’s attorney, (2) to the obligation securéd.: by

it fo'the inte ‘of the trustee in the trust deed as their interests may
¥ grantor-or ‘1o any” successor in inferest erititled- to such surplus,”

COBSSOr - O ' SUCCEsSors to anyfrustee named Rerein or tfo any successor frustee
¢ conveyence:'to the successor ‘rustee, the latfer shall be vested with all title,
d. pointed. h <:Each.such ‘appointment end substitution. shall be
h;:when. recorded. in'the mortgage records of-the county or counties in which the
¢, of ithe si1 frustee; . oo oL LT
P ledged, is. made a public racord as provided by law.. Trustee

‘is not_oblifjated. to notify. any. party ;{:erato‘piipendin‘f,zs&le»m_ader.an'y;-ozlzér deed of .trust or of any action orproceeding in which grantor,
beneficiary or trustee shall be asparty. unless mcb‘zqt;:q bgr ?roueding brought by tristes. :
The. s P f

he grantor covenants and agrses to and t

seized in fao simple of the real propsrty
attached -hureto, -and that ‘the -granto:

tract or-Ipan agreement. befvre

‘WARNING: - Unless grantor rovides bensficiary.
he. Fi :
" ficiary’s interest. This insurance may,
the co'verixge‘purchaqed*by:beneiiciary-may noépay-an
the coverige by piovidingie viderice' that ‘grartor has
the cost of any insurance coverage purchase
-loan balarnce. It it is so added, the interest rate
of .coverage may be the date grantor's prior coverage lapsced
The coverage beneficiary. purchases: may ‘be con
obtain alone and may. not satisfy any need foi

for

quirements imposed: by ‘applicabil
’ The (frantor warr ithe'

(a)*;

eed anplies to; inires tog tf
¢ 8 and

will-warrant

8 nal, family or' bousehold: X ]
r an orgenization, or (even if grantor is & natural person) ars for bu

clary eind the Daneficiary’s successor in inferest that the grantor is lawiully
has s valid; tinsritinbsred # 560, eXcopt as may st forth in'an addendurn or exhibit
and forever:-defend. the all persons whomsosver., . T
Al 'dénce;.oiinsuxanceﬁcovemge as.required by. the con-

Insurance at. grantor’s. expense, to. protect .bene-

tor's interest. If the collateral becomes damaged,
made: by or:against grantor. Grantor ‘may fater cancel:
btained ‘prope overage ielsewhere. Grantor is responsible
] ef ¥, which-cost may be added to grantor’s contract or:
the underlying contract or Ioan will apply to it. The effective date
the date grantor failed to provide broof of coverage.
-expensive than insurance grantor. might otherwise
e ‘or any mandatory. liability insurance re- .

s 4
but need not,

also protect gr.
s

on

isiderably more
property d

opresent,

it g cial purposes.
ind: parties hereto, their heirs, legatees, devisses, administrators, executors, -

" secured He: 4By, 1 Xriie
. In consiruing this trusé deed, i
if.the confert so requires, the singul.
made, assgmed. and implied to make he
EEE IN}WITNESS'WHEREOF
* IMPORTANT. NOFICE: Delsto; '
not lizable; If.
as such word s
: ,bonnﬂ'd’m’y MIYST.

i ¢9mpli¢;nu

fined .In- the Truth n-lir;éingzm,' nd
Fo

.mean the holder and owner, ir{cludipg pledges, of the contract

; "/ ¢ >bar':ehcmry.may ‘each be ﬁore than ono person; that .
1e_plural, and that generally. all grammatical changes shall be.
corporations and fo individ‘uals. CArTRS

1it the day and yéar

ONECRESH HOWES, ' TNC.»,

first above written,
an-Dregon Corp.::

the: Egnieficiory,

BHONDA K7
\RY PUBLHE

0 - FOREGON!
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